(1 an

2000

1999

(

)

()

(IFCT)
(IFCT)

1987 9 1990 2

1987 9 1990 2

1992 9 1995 6

1,500 1,000

1,500 995

3.0% 2.7%
25 30
( 7)) ( 7 )
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(1) (Baht)
@) (IFS )
1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998
usl 275 257 256 255 254 25.3] 25. 249 253 314 414
Uss 134.7] 1149 1347 1267 111.2] 111.2] 102. 94.11 1088 121.0 130.9|
4.9 45 5.3 5.0 4.4 4.4 4.1 3.8 4.3 3.9 3.2
CPI(1990=100) 89.6] 944 100 105.7] 110.0 113.7] 1195 126.4] 133.8 141.3 152.7
3 10 1 9 30
(4)
IFCT Industrial Finance Corporation of Thailand ( )
BAAC Bank for Agriculture and Agricultural Cooperatives ( )
SSIPP  Small Scale Industry Promotion Program (
EIMP  Export Industry Modernization Program ( )
EPPP  Environmental Protection Promotion Program ( )
SICGF Small Industry Credit Guarantee Fund ( )
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1.1
( SsIPP )
(
) ( )
(IFCT)
( TSL )
1.2
1.21
1986 9 5
6 (1986
1991)
5
1985 10 IFCT ( EIMP )
1985 12
1987  SSIPP
1990 SSIPP
SSIPP 1990
SSIpP I (( 1987 SSIPP(1) 1990
Il SSIPP(II) )
1
1988 | 1989 ] 1990 | 1991 | 1992 | 1993 | 1994 | 1995 1996| 1997 | 1998
GDP 133 122 116 84 78 83 89 87 64 04 80
10.5 9.7 4.7 7.2 6.0) 0.0 5.2 3.2 3.0 - -
13.8] 12.8] 14.1 8.8 8.6 9.8 9.4 9.4 6.8
IFS 1998 IMF 7  Letter of Intent
1.2.2
SSIPP
IFCT
1984 93%
( ) 1996
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97% ! 1996

( )
58% 88%
2
1984 1996 1984 1996
(Micro) 25,3421  63.95%) - - 122.939] 10.75%) - -
(Small) 11532] 20.1000] 112.458] 92.69%| 318517] 27.849 803,963 29.42%
36,872' 93.06% ] 112458 92.69%| 441456] 38.59% 803,963] 29.42%
(Medium) 2,111 5.33% 6,551 5.40% 248,676] 21.74%) 622,019] 22.77%
(Large) 641 1.62%) 2,320 1.91%] 453,970] 39.68%] 1,306,270] 47.81%
39,626] 100.00%] 121,329 100.00%] 1,144,102] 100.00%) 2,732,252] 100.00%
1 0-9 10-49
50-199 200 1996 0-49
2)
1.3
1964 ILO
(SIFO)? 1970
5
1997
1998 12 22
3 4
1996
1991
1 2 2 1996 (Municipal Area)
(Sanitary Area)
1997
10 1997 10
2
3
(
)
4 1999 4 5 (Institute for SME Development)
(DIP)

(JETRO JICA
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()

14
1987 16 1998 13
70% 5
300
6% 7%
(roll-over)
3 (1974 )
1974
(9 ) |@ao 490 19| (200 )

86.1%) 66.7%] 63.1%| 62.1%
13.9%] 33.3% 36.9%] 37.9%
9.4% 20.0% 18.2% 14.8%
4.29 8.9% 8.3% 0.6%
0.9% 2.5% 1.1%]| 12.2%

4.0% 2.10/% 2.6%
0.3%) 6.5% 6.2% 1.9%
45%| 13.3% 18.7%| 23.1%
4.5% 11.8% 16.6% 22.9%

0.4%) 1.5%
IFCT — 0.80/;| 0.5% 0.2%
SIFO — 0.3% 0.1% 1

Saeng Sanguanruang and others, “Small and Medium Scale Industries in Thailand”
1,500
Saroj Aungsumdin (1990), “Finance, Credit and Provincia Industrialization”, USAID
Thailand Development Research Institute (TDRI)
5 (1987 94 1999

24 )
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2.1
211
SSIPP TSL
IFCT
IFCT
1
:3.0%
:25
7 <
IFCT
30% | Y 70%
Baht
1 (13%% 0.3)+(12.5%* 0.7)=12.65%
6 8 Baht
212
IFCT
1959 10
1982
IFCT
1984
IFCT
(Government Saving Bank: GSB)
(SIFC)®
6 1964

IFCT
IFCT
IFCT
IFCT
IFCT
(SSIPP()( ) SSIPP(I1)( )
2.7%
:30
7 <
IFCT
30%I y l 70%
Baht
1 (14%* 0.3)+(12.5%* 0.7)=13.0%
5 15 Baht
1 5
IFCT
20%
(BAAC)

(Government Housing Bank: GHB)

(Small Industry Finance Office; SIFO) 1991
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4 IFCT (SSIPP )
1984 1985 1986 1987 1988
1,900 2,800 1,500 1,700 1,900
2059] 72| 2,829] 68] 1247] 66| 2060] 54| 2066 58
100 200 200 200 250
153] 57 178) 72 203] 75 204] 85 211 76
IFCT
2.2
SSIPP (IFCT )
2.2.1
SSIPP
IFCT SSIPP(1)
SSIPR(I1)
5L A
SSIPP (1) SSIPP(11)
JBIC
2.2.2
SSIPP(1) 1,000
SSIPP(II) 2,000 SSIPP(1) (I
IFCT
( IFCT )
2.2.3
2.24
SSIPP(I) 20 500 SSIPP(I1)
20 1,000
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SSIPP

70% 30% IFCT
2.25
IFCT ( )
(IFCT  30% 70%)
SSIPP (1) 12.65% SSIPP(11)
(SSIPP (1) (1)
IFCT IFCT
IFCT IFCT
13% SSIPP (I1) 14%
6 SSIPP
SSIPP () SSIPP (1)
3.0% 2.7%
1.1% 0.5%
|IFCT 3.5% 3.5%
2.0% 2.8%
2.5% 3.5%
0.1% 0.1%)
IFCT 0.3% 0.6%
12.5% 13.1%
JBIC
2.2.6 ( )
SSIPP (1) 6 8
SSIPP (11) EIMP (111)
5 15 15
22,7
IFCT
(SICGF )
2.2.8
SSIPP (1) (I
IFCT
2.3
SSIPP IFCT
(Technical Assistance TA)
SSIPP (1) 910
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IFCT

13.00%

12.5%)

SSIPP(I)

(5,000

IFCT



1 =55 ) SSIPP(Il) 250 (1,400 1 =56 )
(SSIPP (1) 3,500 640 SSIPP (1) 1,000
180 ) IFCT (
)
( TOR
7 TOR
SSIPP (1) SSIPP (1)
A
B Investment Service Center?
SSIPP (1) C
D
E SSIPP(I)
JBIC

1) Investment Service Center IFCT

Marketing & Business development Dept.
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3.1
IFCT SSIPP(1) SSIPP(I1)
8 SSIPP(1) (I ( IFCT )
1988 1989 1990 1991 1992 1993 1994 1995
SSIPP(1)( ) 210.0 396.0 442.0 347.0 105.0 - - - 1,500
SSIPP(1)( ) 385 466.7 615.6 324.7 54.5 - - - 1,500
SSIPP(I1)( ) - - 200.0 432.0 269.0 99.0 - - 1,000
SSIPP(I1)( ) - - - 872.3 91.9 25.8 35 14 995
JBIC
3.2
SSIPP
IFCT SSIPP
TSL 5
IFCT
3.2.1
SSIPP IFCT
IFCT
IFCT IFCT SSIPP (1)
SSIPP(I1)
IFCT
5 10 3 1 7
1
SSIPP 1
SSIPP
SSIPP
1
8
SSIPP
(IFCT
! (2 )
8
1 SSIPP
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%)
SSIPP
2 (1998 )
\ 4
IFCT (Credit Approval
Dept.)
\ 4
IFCT (Branch Business
Dept.)
\ 4
IFCT I
\ 4
IFCT - I
3.2.2
D
SSIPP(1) () IFCT (Branch Operation and Small Industry
Dept.) IFCT 1984
1986
6
1996
SSIPP
9 1 IFCT
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3 IFCT( )

(SSIPP(1)

—

]

—
ME—

(I

— 1

—
) 1

1 IFCT(

1

)

B |

SSIPP (SSIPP (1)

IFCT
SSIPP
)
IFCT
10 |ECT (1997
)
1993 500

( )

500

8

433

1993

SSIPP (I1)

5,000

10

(

1,500

1,000

2,500



(2)

1989

1996

283

)
7,200

IFCT
98 IFCT
1993 50
494 4,500
14
5

1400

oJr

6,000
1996
1997

1996
246

1993

6,000

1989

IFCT

oJt

(35

1200

1000 |

800 |

600 |

400 |

200 |

IFCT

1989 1990 1991 1992

96

1993 1994
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1996

97

1997

98

1998

5,000

1997



80%

@0-1,000

1990 1991 1992

IFCT

IFCT 1,000

%0
u IFCT
DBP(

7 IFCT

15.7%
(21.6%)

25%

20%

15%

10% r

S5h

1993 1994 1995

15.7%

72.1%

1996 1997

IFCT
1%
TSL

1,000

B SIPPL(
T EIMP2(
B EIMPL(
@ EPPP

mSIPP2
DEINP3
OsIpPP1
EEIVP2
EEIVPL

0.35%

0.58%
(0.72%)

0.14% (0.86%)

(0.14%)
P—

0%

1989 1990 1991 1992

IFCT
0 2

1 SSIPP
TSL IFCT

1993 1994 1995

(EIMP)
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1.8%
0.4% (1.8%)
0.13% (0.4%)

(0.49%)

1996 1997 1998

(EPPP)



3.3

3.3.1
SSIPP 7 3 IFCT
SSIPP (1) (1) SSIPP(1) 1989 1992
9 4 910 ( 2 8,637 ) 156
SSIPP(I1) 1990 2 1993 1 2
8,660 ( 2 62 ) 64
SSIPP 220
9
1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998
SSIPP(1) ( ) 782 | 112.0| 1095| 808 - 13805
SSIPP(1) ( ) 52.1| 1006 | 110.2| 90.3| 27.3 - 13805
SSIPP(1) ( ) 36.6| 704| 772| 632| 191 - - | 266.4
SSIPP(1) ( ) | 135.0| 75.2| 244| 78 = -] 2424
SSIPP(I1) ( ) 1252 | 851 422 -] 2525
SSIPP(11) ( ) 500 109.2| 680| 253 -] 2525
SSIPP(11) ( ) -| 350| 764| 476 17.7 - -| 176.7
SSIPP(II) ( ) -| 872| 81.0| 140( 70 - - | 189.2
JBIC IFCT
SSIPP(1) 1 55 15
SSIPR(I1) 1 5.6 10
SSIPP(1) 1995 SSIPP(11) 1997 IFCT
3.3.2
SSIPP IFCT TSL
( x 70%) (IFCT x 30%)
(
) 12.5% SSIPP
IFCT IFCT
(IFCT
(Minimum Lending Rate: MLR)
) IFCT
(Prior Consultation)
( IFCT )
SSIPP IFCT (12.5%)
1991 SSIPP
MLR
10 SSIPP MLR
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12

4%

6 (roll over)
25% SSIPP
10

IFCT SSIPP MLR ML R+4%

1987 | 9 13.000 12.650
1989 |1 14.000 13.000 12.000) 16.000)
8 12.500) 16.500)
1990 |2 14.500 13.100 13.000 17.000)
5 14.500) 18.500)
9 15.000 13,250 15.000) 19.000)
12 16.000 13.550) 15.879 19.879
1991 |1 16.250 20.250)
3 16.000) 20.000)
4 15.000) 19.000)
7 16.000) 20.000]
11 14.500) 18.500)
12 14.000 18.000)
1992 |1 13.500) 17.500
2 13.000) 17.000)
3 12.500 16.500
4 12.000 16.000
1993 | 3 11.250) 15.250)
8 14.000 12.950 11.500) 15.500)
10 11.000) 15.000)
1994 |1 10.250) 14.250)
3 10.129 14.129
4 10.250) 14.250)
6 10.750 14.750
8 11.250 15.250
11 11.650) 15.650)
1995 |2 12.750) 16.750)
3 12.629 16.629
4 13,329 17.329
7 15.000 13.250) 13.500) 17.500)
11 13.629 17.629
1996 | 7 13.500) 17.500)
12 13.250 17.250
1997 | 5 12.910 16.910
6 12.750 16.750)
7 13.030) 17.030)
9 13.960) 17.960)
10 14.490) 18.490)
12 15.250) 19.250)
1008 | 1 15.250) 19.250)

JBIC IFCT
1)4 MLR
2 MLR 4% MLR 4%

437



3.3.3

SSIPP SSIPP(1) SSIPP(I1) 11
50 51 10 SSIPP(11)
51 13
SSIPP SSIPP
SSIPP (I1)
11 (SSIPP(1))
C ) C ) ( ) ( ) ( )
10 25 16% 48.9 12% 20
11 50 96 62% 259.6 63% 2.7
51 35 22% 100.6 25% 29
156 100% 409.1 100% 2.6
12 (SSIPP(I1))
«C ) ¢ ) ( )
( )| ( )
10 10 16% 312 11% 31
11 50 29 45% 128.7 45% 4.4
51 25 39% 126.7 44% 51
64 100% 286.6 100% 45
11 12
13 SSIPP IFCT
SSIPP(1) SSIPP(11) IFCT  (1997)
0-100 5.8% 5.0% 0.0% 0.0% —_— —_—
100 500 44.9% 31.9% 21.8% 7.4% _ _
0 500 50.7% 36.9% 21.8% 7.4% 43% 3%
500 1,000 44.2% 57.0% 34.3% 25.1% 18% 3%
1,000 1,500 4.5% 5.1% 14.0% 16.2% _ —_
1,500 2,000 0.6% 1.0% 29.7% 51.3% —_— —_—
1,000 2,000 5.1% 6.1% 43.7% 67.5% 13% 4%
2,000 5,000 12% 8%
5,000 1 E— 7% 10%
1 — 7% 2%
100% 100% 100% 100% 100% 100%
SSIPP IFCT 1997
B 50 2.9% 10
49 8.7% 10 88.5%
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SSIPP(I) (I1)

SSIPP(1) 100 500
500 1000 500 1000
SSIPP(11) 1,500 2,000
SSIPP SSIPP (1) (I
SSIPP(I) 500 SSIPP(I1) 1,000
SSIPP(1) (I1) 260 450
14 SSIPP
SSIPP (1) SSIPP (11)
*) ¢ (%) ) |¢ (%)
0- 100 25 16.0% 23.0 5.6% 4 6.3% 32 11%
100 300 79 50.6% 167.7]  41.0% 24| 37.5% 54.1| 18.9%
300 500 52 33.3% 2184  53.4% 15] 23.4% 67.2] 23.4%
500 700 ol 0.0% 0 0.0% 10] 15.6% 65.5] 22.9%
700 1,000 of 0.0% 0 0.0% 1] 17.2% 96.6] 33.7%
156]  100% 409.1]  100.09% 64] 100.0%4 286.6] 100%
SSIPP
3.3.4
SSIPP(1) 6 8
14
SSIPP(11) EIMP (I11) IFCT
5 15 8
5 1
15 SSIPP
SSIPP (1) I SSIPP (11)
06 | (%) “ 6 |( (%)
5 14 9.0% 33.6 8.20/1 T 16% 20 0.7%
5 —8 142] 91.0% 3755  91.8% 63| 98.4% 284.6] 99.3%
8 —10 ol 0.0% 0 0.00/3” ol 0.0% ol 0.0%
10 —15 of 0.0% 0 0.0% o 0.0% o 0.0%
156]  100% 409.1]  100.00d[  64]100.0%4 286.6] 100%
588 591 [ 602 * 6.05 °
SSIPP
1
2)
1 SSIPP(1) 14 5
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3.3.5

SSIPP(1) (n IFCT
SSIPP
SSIPP IFCT SSIPP
IFCT 15
SSIPP
SSIPP
16 SSIPP IFCT
SSIPP (1) SSIPP (1) IFCT _ (93)
16.7%| __ 19.7% 15.6% 24.6%] _ 28.9%] _ 41.0%
3.2% 2.7% 9.4% 126%| __ 9.3%| _ 18.7%
3.8% 3.9% 6.3% 32%] 7%  164%
30.8%| _ 28.3% 28.1% 205%] _ 18.7%| _ 8.2%
25.0%] __ 23.0% 25.0% 24.2%] _ 205%| _ 85%
205%]  22.4% 15.6% 14.9%|  156%]  7.2%
100.0% __100.0%] __ 100.09d __ 100.0%] _100.0% _100.0%
SSIPP IFCT 1993
5
3.3.6
SSIPP(1)  (I1)
SSIPP
8 SSIPP
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
SSIPP (1)( SSIPP(1)( ) SSIPP(11)( SSIPP(I1)(
IFCT
15 |FCT 1997 56.2%
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3.3.7

SSIPP ( )
SSIPP(1)
17 ( )
SSIPP () SSIPP (1D || IFCT (93) |IFCT ('96)
34.5% 23.5% 20.0% 16.6%
5.4% 13.2%1 2.6% 1.3%
7.5% 7.2% 7.2% 2.7%
2.7% 6.5% 3.8% 2.2%
13.4% 14.1% 11.3% 5.8%
7.8% 0.3% 9.8% 2.5%
17.8% 16.6% 20.1% 25.8%
3.8% 0.0% 4.1% 24.4%
0.0% 8.6% 7.2% 4.6%
4.6% 9.1% 7.5% 8.7%
2.4% 0.9% 6.5% 5.3%
100.0% 100.0% 100.0% 100.0%
IFCT SSIPP
SSIPP  IFCT
7 56.2% SSIPP
1996
IFCT
10
IFCT
SSIPP
IFCT
3.3.8
SSIPP
IFCT ( 1 )
SSIPP (1) (1) 3
16 3
17 sSIPP(1) (1) 1

16

17 1997
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SSIPP(11) 1 1993
IFCT
IFCT
IFCT 18
IFCT
18
1989 1990 1991 1992 | 1993 | 1994 1995 ] 1996 | 1997 | 1998
1|SSIPP (1) 134,585| 272,111 319,347] 295,902| 196,392
68 96 147 152 156
2|SSIPP (1) 2,064 11,624] 12,009 18,965| 47,970
28 71 31 34 72
2. (%) 1.5% 4.3% 3.8% 6.4%| 24.4%
3|2 3 2,064 6,423 3,163] 1,740 8,084
28 61 19 9 48
3. (%) 1.5% 2.4%) 1.0%| 0.6%| 4.1%
412. 3 1 0 4,148 3,723 6,104] 2,415
0 9 8 14 3
4. (%) 0.0% 1.5%) 1.2% 2.1%| 1.2%
5|2. 1 0] 1,053 5123| 11,121| 37,471
0 1 4 11 21
5. (%) 0.0%]  0.4%) 1.6%| 3.8%| 19.1%
5|SSIPP (1) —| 52,712 232,313|230,386|149,043] 100,382| 97,761] 25,392] 24,142| 21,580
20 57 60 64 50 50 26 14 12
6|SSIPP (1) —] 506 1,150] 3,344| 25,543] 26,201] 31,9200 19,459] 22,116| 19,857
15 4 10 36 24 27 17 13 12
6. (%) 1.0% 0.5% 1.5%| 17.1%| 26.1%| 32.7%] 76.6%] 91.6%| 92.0%
7(6 3 — 506} 400 2,444 7,890 5,361] 5,327] 1,014 200 357
15 3 7 25 14 16 8 3 1
7. (%) 1.0% 0.2% 1.1%| 5.3% 53%| 54%§ 4.0%] 0.8%] 1.7%
8|6 3 1 — 0 750 900 213 1,098] 4,048 631 237 198
0 1 3 1 2 3 2 2 2
8. (%) 0.0% 0.3%] 0.4%] 0.1%]| 1.1%| 4.1%] 25%] 1.0%] 0.9%
9|6. 1 — 0 0 0| 17,440 19,742] 22545] 17,814 21,679] 19,302
0 0 0 10 8 8 7 8 9
9. (%) 0.0% 0.0%]| 0.0%| 11.7%] 19.7%| 23.1%j) 70.2%| 89.8%]| 89.4%
2,064 12130 13,159] 22,309| 73,513] 26,201] 31,9200 19,459] 22,116| 19,857
1992 1995 1998 6
18 1908 3 6 3
IFCT
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3.3.9

IFCT IFCT
( )
( )
Statement of Special Account
SSIPP 1990 2 3
3.4
SSIPP(I)
1985 EIMP (1)
( 2 1)
IFCT
SSIPP (11) SSIPP (1) SSIPP (1)
IFCT Information Service Center
(11 100 )
19
SSIPP (1) SSIPP (1)
A A
B B Information Service Center
C C
D IFCT D IFCT
IFCT
IFCT
IFCT 19
20 IFCT
IFCT
19 IFCT 1990 SSIPP
SSIPP
2 sSIPP() (1D EIMP() () 4 10 10 20
1 3
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3.5 SSIPP

35.1
1998 12 1999 1 2
33 «( ) (
) IFCT
IFCT SSIPP
SSIPP
IFCT
21
IFCT
«( )
SSIPP
20 ( )
b IFCT SSIPP(1)  |ssiPP (i)

4 ( 12.9%) 34.5% 23.5%)
5( 16.1%)
2 ( 65%) 13.4% 14.1%)
1( 3.2%)
4 ( 12.9%) 5.4% 13.2%)
1( 32%)
3( _97%) 17.8% 16.6%)
1( 3.2%)
5 ( 16.1%) 7.5% 7.2%)
1( 32%) 7.8% 0.3%)
3( 9.7%) 4.6% 9.1%)
1( 3.2%) 3.8% 0.0%)
2( 65%) 0.0% 8.6%)

2.4% 0.9%

2.7% 6.5%)
31 100.0% 100.0%

()
2 IFCT



33 SSIPP(1) 27 SSIPP(11)

6 SSIPP(11)
SSIPP(1)
3.5.2 SSIPP
(1)
SSIPP
24 9
1,100 1 33
SSIPP
(2
1 IFCT
8 SSIPP
SSIPP
3) SSIPP
SSIPP
21 8
13
( ) IFCT
21 SSIPP
21
)]
(13)
12
3.5.3 IFCT
IFCT
33 29
IFCT
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20 9
2 IFCT
IFCT 1 IFCT
4
SSIPP
IFCT
22 |IFCT
1)
29(9) 25 25 23
4 7 7 8
0 1 1 2
33 33 33 33
()
IFCT 1
IFCT
7
( ) IFCT
8
15 22 IFCT
3 IFCT
6 1
3.5.4 SSIPP
SSIPP
5 5 )

22
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23 SSIPP

4.09 3.48 3.45 3.45 3.33
5 5 )
(4.09) (3.48) (3.48)
(3.45) (3.5
SSIPP ( ) 33 17
(51.5%)
( ) 3 (9.1%)
( ) 13 (39.4%)
9 SSIPP
m]
]
O
=33
SSIPP
24 SSIPP ( )
C )
4.06 3.76 3.71 4.06 412
5.00 4.33 5.00 3.33 2.33
4.10 2.80 3.00 3.00 2.30
5 5 )
IFCT
SSIPP
IFCT SSIPP
SSIPP
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3.5.5

SSIPP ( )
31
2
3
SSIPP
1
10 SSIPP
]
]
O
O
O
[ ]
3.5.6
SSIPP ( ODA)
25 SSIPP
13 20
SSIPP
33 13
28 |FCT  SSIPP SSIPP
IFCT

23

PFls (Participating Financial Institutes)
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TSL (

24

3.6

SSIPP

TSL

3.6.1

SSIPP 220

SSIPP

SSIPP
SSIPP
SSIPP
3.6.2
() TSL
SSIPP
IFCT SSIPP
IFCT
IFCT SSIPP
IFCT
IFCT
2000
24 SSIPP (1) () IFCT
SSIPP IFCT

EIMP(lv) EPPP
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SSIPP



(

IFCT

)

(

)

80

(

IFCT

)

SSIPP

) IFCT

90

450

(roll-over)

IFCT

(

)

(

)

SSIPP
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