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2.BF RUEHESBAICEET 52 2RMLZRE

2.1. BF DEH

BF OEENEIZBT 278GRITILET 2 00, ZOIZIFIZE L TiE, KB4 5 & OECD-DAC O
Z )7 L B4R (Development Finance Institution (DFI)) DItz 51 5,

7%, BFIZBIT Zikmmid, %k d o REE®BEIE Oifim & HIRS BIR LoD, bix ZREmn RE L
THET DRPUTH Y | ZNENDigEmD — AR L TODRPUTITE > THRW, 6> T, BF R
RH&E®EBOIR, HEEOERICONT S, TNENDOEmIC &> TR G535 2 RITITEE
DL TH D,

2.1.1. OECD-DAC

OECD-DAC Ti&, BF % [BH3&iR REORHEHI BRI & T 2 72 O OB E &2 HE T 5720
DB E A OBMEHI 725 H  (the strategic use of development finance for the mobilisation of additional finance
towards sustainable development in developing countries) | & E& L TW5, Z I TEOIH¥ES

(development finance) &%, AMZRBIRER GEFFN - IEEANLESILICETe,) & REOKEH
REIZ L DR RIMT N EEDOZ L Th D, BINES (additional finance) DfEfiliE, KHFE
RVAIERNE RIS, Ba2ERN72 %4 (commercial finance) D Z & TH Y, BIREHEL Y LF]
wxaE EFL2ZEAZAME LTEY, e xiE, ANXIIRHBOFEEESLR ENET N5, HEES
I3REFFHY (concessional) (ZHEflEEi D 2 &A% U3 OECD-DAC (2 KAuE, Z4udsd L b BF O
TRIETIEZR, X7z, 15 (mobilisation) (34 D7 m Y= METH L CEINE®NEH S
HZEewaET, 7o O 7B e LT Il (catalysation) #hR (FFOVKZIROZ &) BNHLHR, Z
L. TGOS DITKT 2R ER OB BN IER L TN Z & &HEL, 2 o@%A%E%'JLT
W5, L7Z2oT, ZERAABEIRAER L7228 2 2N, Rk & & b amics LT
HERREBDIER L, BRERN D Lo E S Tllbns, HL, 29 L?Lﬁﬂilé?;fﬁ%‘é TOWTIE,
BLEER C BARM 72 E IR R & T2V, OECD-DAC IE. [RWBURIBIECTBF 2481 K5 & L
TW%, OECD-DAC iE, BF Z W2 BHMEOBENST T 4 v aF U T 1% BF OHfEE LTV D
23, OECD-DACIZ LAUELT T 4 > aF U7 41 3&flini COT 7 1 2 a5 U7 4 (financial additionality)
LB ETOT T 4 v aF VT« (developmentadditionality) (ZXBI &4, ZDOEE DN RIAD D HOMN
BF Oxf5L7p% L LTW%, OECD-DAC I&, @K COT 74 a T VT 4%, FEENES
NTWRITNTEBE SN2 o7 L 9O RESCEENE B S VDK% (situations, where finance is
mobilized and an investment is made that would not have materialized otherwise) . BRFSE CTOT 7 4 > a7
U7 o % BIIESEN 2T IUDER SR ToTHAIEEDT U M L0A 37 & (BillofE
FOAIH, BREER#%) (the outcome and impact of the investment that goes beyond what would have been
achieved in the absence of additional finance (e.g. job creation, protected environment) ) &f#L T\ 5%,

2.1.2. DFI

DFI X, BFZB9 5DV —F%> 27 7 /L—=7 (DFI Working Group on Concessional Blended Finance) % %
L. BF (BT 286mT — 2 i 217> Cnd, RY—F 77 Vv—71%, 77V JBFEIT



(AfDB), 7 VT BAFHMT (ASDB), 727 A v 7 FHEHYT (AIB), FN1EBLBA%4R/T (EBRD),
WM BRRS iR h 2 (EDFI) . BRINFEEERAT (EIB) . KMBHFEERIT (IDB). A A7 ARMBAFRA:

(ICD). EE&mAtt (IFC) THER STV D

DFI /%, BF % I FT—%#%@%%FE@%&Z& DFI OB &RPAENE R E A DED ZLITEY,
Rt 7 % —0FEE L, SDGs DRk & &4 0@EI 8 229 = &, (Combining concessional finance
from donors or third parties alongside DFI’ s normal own account finance and/or commercial finance from other
investors, to develop private sector markets, address the Sustainable Development Goals (SDGs), and mobilisation
private resources) | & EFE L TW\5, if FEFTME (Concessionality) 232 & 72> TuWvA Z & 2% OECD-
DAC L DENTH D, £z, DRI TiE, JFAI Rt 7 ¥ —~0O&&E% BF OX5RE LTS,

AFRAETIX. DFI %, %%J%ihl BT % R O R & S8R9 5 IR 7R BRTS Rk & EF L
TW%, DFLIZK2EEDORAITIE, Hix s "*%*Ena SNDHN, AL, PAERIEHE - iR
LOMETHD, 1E-T, DFHIZ, HEBIEBISIC X 2 Bt ori 72 ilig 296 L. @ o DFI @
PASERY L « S CUITEE L W36~ DFI biﬁiﬁ%iﬁﬁ“é ZEERAREE SHD LW NN D BF &
2 THY, ZDOHT, OECD-DAC & DFI @ BF IZXI3 23353872 5 & AR L T\ 5,
¥, OECD-DAC ITREFFIE @ & fEtt§ 5335% . DFNTREFFNE S AIE M 2 G2 AR L LTn
2o
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(the strategic use of development = EE&EROEIEZ{EI L,

finance for the mobilisation of (Combining concessional finance
additional finance towards from donors or third parties
sustainable development in alongside DFI’s normal own
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finance from other investors, to
develop private sector markets,
address the Sustainable
Development Goals (SDGs), and
mobilisation private resources)
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HEL.REBEORGZED. BTN ZENZ LN OECD-DAC OFE
F(MEXFwIUELFETIHIFRESOBATE R,
BENEER : HRMDRLOOHEZ LT3 2BEULER. AHNBER (FREETE) K

DEFRDMSra=1 8
NNEE : BT - RS — - DFL FDONEIHEBIN SIRHtEN 2 & &
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22.BFD7—%44 7 (E£EBI5DHAH)

BFIX. AFDT7OOT7 —F XA FIHFEIND, LLF, £ W TCELHET 5,

Funded Risk Participation

Contingent (Unfunded) Risk Participation

Technical Assistance Support

Viability Gap Funding & Smart subsidies

Project Preparation & Design Funding

Results-Based Financing, Outcome Funding and Pay for Success

SHONONONORCONG

Currency Risk Mitigation

Funded Risk Participation

R, AV=vT7A4F R ((BRE=I AT 4 ORI T 7 A F U ABREOZ &), =7 4T
S BEEEIZL->TUThNs, BIREEOH L TERL Y EWI AT ZHD | [FRHI R —IZxt3 25 U ¥
— Dol E IR T AHHMAZEATIUL, FBENESEARMT 2E5NAS VA7 2/ & LoD
UHE =2 RELTDHIENARETHH720, BENELEOBE ZIETNENH D,

Capital Structure
Senior Debt

Flexible Debt

Equity
Junior Equity

2 : Funded Risk Participation @4 *—<
HiFfr : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)



Contingent (Unfunded) Risk Participation

RAE, PRERFEOMN G L > TTh D, B, PRAEZ T e SR ERDEF OEEN TE <
SlEERT R Y =7 MUK LIZGE . SRAEANTERY R N BR A BB FMN A - FHA RS
NDT20, FRNERERIET 2B TR ORESN, ROLTEEZR LD ZLNREL 2D,

Capital Structure

Senior Debt
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B 3 : Contingent (Unfunded) Risk Participation DA * —
P : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)

Technical Assistance Support

BAFSE B D AN OREBII R U CamBlEOREIN 21U & T2 BE2 /Ny r— L LT
THZEICED Yoy FOEERED, FERLE L TREENEEOE A et iuL, Sdftn b BF
DFIFZZEND Do

Capital Structure

Debt

Equity

Technical Assistance

& 4 : Technical Assistance Support D4 A —
HiAf : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)

Viability Gap Funding & Smart Subsidies

TuVr g NOFETEREEREME LY Tl NEOLOOFEEENENT r Y 2 M
KRV T 2R THL WS, 29 LETHRICL>TTFrY =2 hOEEHETD Y A7 Mg
L. PENE OB B2 IEET 2RD RIAEN S,



Capital Structure

Debt

Equity

B 5 : Viability Gap Funding & Smart Subsidies DA *—
HFf : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)

Project Preparation & Design Funding

FIS X°a &7 NEIFEDOT-OOEEFIRM LD, 7YY=/ NOWHEBETYH T e =7 k
DEATHIRFATRENE, VAT T E Y T A FEOMREEIT O 72D 7 T v et 5 ATh 2, %
BRSNS T vy =7 S OB ETE  ZOBROFENE OB EIMEE SN DR RIAEN D,

Capital Structure

Debt

Equity

B 6 : Project Preparation & Design Funding D4 *—
HAf : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)

Results Based Financing, Outcome Funding and Pay for Success

TuYxl NOFERIZESNT T T v Mt 2 7 N CTh 5, ENES R 27N Ty
=7 bADFATREZATV, BE7 Y =7 PRSI SN TWERR « 7Y MU AR LTS
BICHEENE S22 82, R —5%0 Outcome Payer 7> HEEN 725 S5 &V ) IIUTR
STWD, TRVxl "BFER - T U M LEbTbT 2 ENEME 2D, FEENESZIRMT S
HORRTERZEILTE D AREMEN S E D720, MENEeOBRMEE SN DMRBRIAEND,




Outcome Funding Mechanics

® |nvestor
Provides
funding upfront

Tol ‘ir‘ﬂé

r ]
Outcomes Payor Service Provider
Pays investor based on Undertakes programing

agreed upon metrics that
are delivered by service
provider

B 7 : Result Based Financing, Outcome Funding and Pay for Success D4 *—
HiAf : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFIID, 2019)

Currency Risk Mitigation

B EETERITONA e Y =7 FORANTHEHMEER T THDZ ENn%L ., AR R T NFE
T D AEEAY T HEONy VPRERIICEEERATH I EIL 0 B EEOEBREE Y A7 WL,
FEER. DL CHENEEZRE T DNENRIAD D,

Typical Mechanics of Development
Funds in Local Currency Hedging

. USD Loan
International

J 0 ——
Financial Local Bank

L G——
Institution .
Principal & Interest
Balance Hedgi Principal Local
PaymentT lciﬁggg & Inte?estT 1Currency
Loan
Hedging
Counterparty Borrower

B 8 : Currency Risk Mitigation MDA *—
HFf : CAFIID KNOWLEDGE EXCHANGE: BLENDED FINANCE AND INNOVATIVE FINANCE”
(CAFTID, 2019)

2.3. BF OEERR - BT —4

LR, Convergence, OECD-DAC, DFI (DFI working group on blended concessional finance) ®%i1%
MUC & D, BRICET 28T — X Z25L#li T %, #HEIC X5 BF OER S BEICF—TIERW I &2
5. T Z OB PNLER T ES R D RN B 5 RUICITEENLETH 5,

2.3.1. Convergence

Convergence (%, BA¥&i& EEICISIT S BF IZHESE YT, BF & [Ffe rlRE/e B~ D R o
B AT T2 D, AW XITEEEN G IR O OfiE A (use of catalytic capital from public or
philanthropic sources to increase private sector investment in sustainable development) & E# L T\ 5%,
Convergence (%, OECD-DAC <> DFI % & B2%4 |23 L CIE®E) L Cuv 5723, OECD-DAC X DFI %73,



PASERISRIHIC IS ARE S (Bl 21T, DFI 226 0E4£%) Z8ET 50 0RBEEDOEMN =&t
XV IRWEFE T BF 222 TV 5 DIZxE L, Convergence 13, REFIE 42 L 2 E 2Lt 572D BF
(S AT T D, Convergence 1d, 2018 AE £ CTOT—X 2LV, #13,700 ® BF (2 X Y &@his| %
BELTRBY, 20T —Xckb L, BFIZK- T, ZhE Tl EEORHE rTREZR BRI T <
BFEK) 1320 (5K FL OB ENEIE SN TV 5,

Growth of Annual Blended Finance Activities
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9: BF I5IED#R
P : Convergence

Ty R Wiz ATF 477 R Ty R IF R, I RAT T 7 R) 1% BF R UHs
arOERROY 2T E—BLTEDTWD, HL, ITFEIX. T o7 a2 A 7R TohEdE
DHEA TN D,

Vehicle Types

® Fund @ Project @ Company @ Facility @ Bond/Note @ Impact Bond

&~

'

B 10: FS2YH a4 TN T (2007~2018)
PR : Convergence

AERFAORINE ST 13 b —IRAV7R T —F 2 A T Th 5, WK Z AT 2R O3k
&, BAEBEEOINE, REFMOREZEET 570 OTHUL FTOMBRY 22— T 27 245



A X IIMAE G, SESERANRDVED, FF, EFEE, ME, REE Y A7 RROA
TORADHEML TN D,

Blending Archetypes

® Concessional Capital @ Technical Assistance Funds @ Guarantee / Risk Insurance @ Design-Stage Grant @ Resulls-Based Financing

&

s

B 11: 7—%424 780> 7 (2007~2018)
P : Convergence

TRF—L BEHGICEBW TR BBEIZY =Ty P anTnWod k7 ¥ —Th o, @t s ¥ —
INTAUTIR S, BEE 7 2= B e T H0H—RINTH D,

Sector Frequency

25%

oo
o
Infrastructure (Non-E
o
Education -

Housing and Real Est

Industry and Trade

Other  §

LT

&% 12% 18% 24% 30%
Proportion of blended finance transactions by target countries
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B 12: 9424—80DYx7 (2007~2018)
PR - Convergence

Convergence D7 — X _X—R |2 X% & 1190 L EOBEEFN 1 LI ED BF ii5| 2 ki L T\ 5, T&“
BRZD 50%LL EDNFEARTH Y | AR OREERRE S (1 : Philanthropic Investors, #2351 H I

D BEEZAT O BEF, OECD-DAC DjEFE & [A U < NPO SCEMIMER - M ZIE L T 5,) 1TEh
LA 25% THIFCEFI SN TN D,
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Investor Sectors

@ Private @ Public @ Philanthropic

y

B 13: &R M1 TEOL 7 (2007~2018)
PR : Convergence

TERS 70 RMEIBEE ZEI2IE, Calvert Impact Capital, Standard Chartered Bank (StanChart), Ceniarth LLC,
Deutsche Bank Group, Société Générale (SocGen)7e E23 5,

Top Private Investors

Calvert Impact Capital

Standard Chartered B..

Ceniarth LLC

Deutsche Bank Group

Sociélé Générale (5.
responsAbility Investme.

JP Morgan Chase & Co

o
=
=

Mitsubishi UFJ Financi

Triodos Bank

10

AXA Investment Manag,..

I
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14 . FELREMIKZER (2007~2018)
HFf : Convergence

BF DOHEMEZATHS & T DM 72 ARIERE 121X, USAID CK[E)., BMZ (K1), DFID (J[H)
RERND,
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Top Public Investors With a Development Mandate

United States Agency 1.

Federal Ministry of Eco..
United Kingdom Depar..
IDE Lab
Swedish Interational D..

Agence Francaise de D..

(o
[

l H : s
o
N
By R
|

@
-

European Commission (..
Green Climate Fund (G..
Clean Technology Fund..

European Union (EU)
w0

of blended finance tr
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S
15 : FELZAHRER (2007~2018)

P : Convergence

NHREZOFTH, PEEREZFERBIE T HHE9 (£ v DFI) (2%, IFC, FMO (47 v
#). EIB (EU), OPIC CKE) 72 EDBRFEARIER 72 L35,

Top Public Investors With a Commercial-development Mandate

International Finance. .

5
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Netheriands Develo. 4

=

European Investment B..

Overseas Privale Inves..

Promotion et Participat

3

African Development...

~
&

.
(7}
- o
N
-

GuarantCo

Belgian Investment

CDC Group

@
t-1

40 80 120
Proportion of blended finance transactions by investor

o

B 16 : TEGAMRER BEXFRBR) (2007~2018)
PR - Convergence

TP T2 RSG50, Bill&Melinda Gates Foundation, Omidyar Network, Shell Foundation, Oikocredit
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17 : TELGRERER (2007~2018)
P : Convergence
2.3.2. OECD-DAC
LUFOF—#1%, OECD-DAC (2%, Amounts mobilized from the private sector by official development

finance interventions in 2017-2018 (2020 4£2 A/AF) 12 L 5,

REESEBAITFEAHIML Tl Y, 2018 FOEIEFHIE 484 K F/VTE LTz, AF—LBITIE,
RN HZ <. BIRD 3% % 5D 5,

RE&AREHEER 2¥—LBIOREE®BHEE (2012-2018)
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so | HfI: 10f8RIL -
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4T : OECD-DAC
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1L 25% T 5,

NIVFHERS - )\ HEBADHEER - LESR

BT 10[8RIL

= )A5F3 = RIFFTII
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HFR : OECD-DAC
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21 : HEARDEMEEEIREE
HFR : OECD-DAC

i D B BB L 2 > T, 2017 H2~2018 D) Tid, Proparco (77 > A) Mg bRE <,
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B 22 : B DFl DRMESE 8%
PR : OECD-DAC

2.3.3. DFIs

PUF o7 —# 1%, DFIworking group on blended concessional finance (DFIWG) {Z & % Joint Report (2019
F10H) 1I2kD

2018 4, DFI IZ#EH T, BF Z#FH L7-#%H 60 [k KAV A B2 570y =y MIE&ERME LT,
o7yl MIEIE SRR OBEESITH 17 EX RV THY . Bt SN iErmE 4
IR ERRLTHD, ZnbD 7y h~0O DFl B CHEREIIN 24 EKk SV ThoTz,
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UsD Millions

Figure 2: DFI Private Sector Blended Conessional Finance New
Project Commitments, 2018
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A : DFI Working Group on Blended Concessional Finance
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Figure 1: DFI Private Sector Blended Concessional
Finance New Project Commitments, 2017
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Figure 3: Concessional Commitment Volume by Instrument

Risk Sharing faciities or
Guarantees

8%
Performance Grants
3%
Equity
21%
Senior Debt
Sub Debt 60%
1%

B 25: DFI 12k % BF DRAFX—LRISE
A : DFI Working Group on Blended Concessional Finance
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X 26 : DFI 2k % BF D& 45 2 —5I4 %8
HiFf : DFI Working Group on Blended Concessional Finance

24. RM&EEEE (Mobilisation) D& EHE

BIRSTREED R T T, REE4EIE  (Mobilisation) OEZEMEIF AL THH, R —0fR
FYTEED MDB 1%, FHEBIC L D 7 7 4 T A2 L 2 REE&E B Ot EHEZRG- AR L TND,
LIF, OECD-DAC X TXMDB IZ £ D AF SN T D FIEIZOWCET 5,

B, ZITHRERDL T 7 AT AL, T LE FFLO BF & [FIFE TiX7Z2v, OECD-DAC 2L %
&, BF 3 BB SOEISHIZ2FINC L 58NN ESO# 5] LE&RIN, £/ DFIIZLSE, BF
X [ R —FOYE 4 & DRI RPEENEROMAEDYE] LERIND, DFEV, W& DERT
B B0, LB B ESIIRMESICRE v, —F, BLFIZE#HT % OECD-DAC & U MDB
IZR DT, HETHERERMESOBEIZRE LD TH D,

PAFIZFL#T % OECD-DAC TN MDB OF{EiE, RF—+MDB & REIZ X Dl 7 7 A 70 A0,
RO ORE Ik 5 R — - MDB OfRiE%, REESEHEENAKETH L r— A2 EL
THEY, UHREESBBFICONT, EOBBEOEMOBIR L T 500 FITHEERE ORI
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FAEBROEASWEZHET A LD TH S, 2FV, ZNHDOTFEIBWT, REESEIEZEIITOE
FoTEY, FNEITORBESN RF— -MDBIZLVEIEIN/-HbDTH D) (MiZEREE4I
AR KF— - MDBIZ L VENE SN2 DRDD) W) BIWTRTT A2 2 138 i L 7w,

2.4.1. OECD-DAC

OECD-DAC I, fRfE+ > ¥ —hm— «CIVs* BEEE - 7 LYy b T4 D5 DDAF—A
B L CEN B &= RIFES DR Fikz R L CE 72 (“DAC methodologies for measuring the amounts
mobilized from the private sector by official development finance interventions” (2018)), = Mtk, > 7L
a7 7 A F A HEAkEET) - SPVs Ik 7Y e 7y AF U RAIZBELTH, BAR
LOFEFENR ST (“Measuring and Reporting on Mobilisation - Possible rationalisation of reporting and
inclusion of two additional leveraging mechanisms in the CRS” (2019) ).,

£RaE

RAEZZ T e FEERDEFEOERE TERL ROTHER T vV =7 PRI LISE . RIEA
PMRFEZSKI O T THLY 8D B NI BH A BB FMNT A O T ik S, &ﬁﬁ@ﬁ%#ﬁﬁéﬂéo
NEEIZ E DG & - T REE@OBB 2 e TR\ HFFTE 5,

G
Investorl 2>5 @ loan USD 4 million (25 LC., R — XLV 70%DLRFENMTHS-S7- (PRiFEEIZ USD
2.8 million), = M4 OECD-DAC DFt EET /M X5 & | loan DA 444 T (FRAIFAE USD2.8million
I8 E 59 USD 4 million) 2 RF—lc ko THEIESNW-REEE&E L5,

Official guarantor

Covering 70%
of the loan
Investor 1 USD 4 million
e Recipient

project
Investor 2 USD 10 million

equity USD 6 million

B 27 : REEDFHEEFEEA A—2
PR : “DAC methodologies for measuring the amounts mobilized from the private sector by
official development finance interventions” (2018)

YoVr—kn—

YuVr—br—UE, BLFERY YV — b EHER D ER AR L THE D F & ORITREAfS
SEETH D, Yo —bta—AF, RF—ny oo — DT Lo vry—L0 . RE&ES%
T HEE LBV — F KT D AB B—r E Vo bORHDH, 2O AIB B— T,
RI—BELEDO—EDEIE (Zha Ar—rLnd,) 2FELoD, Zohoisy (Zihi B r
= LN D) KOV TIHRAESZIRHT 2HIBHML TLL B TH D, (KD FOT 74/ H Y
AJ % R =y V95 2 LICK Y RFEEN T 27— MBI LT < 2D,
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(%)

RS 21T 5F 23 USD 7 million D B u—o 2 U5 v P —hu—raEx2 %, bbb
RF—IZ A m—r 28 ftd 257 LYy — (USD 10million 2 AT 5,) &/8T7 Lbm— 24t
% DFI (USD 5 million Z# AT %,) ©2FHTHD, ZOHHE, 7Ly —LHRLBNE LTI
BHVEAWRRAL->TL 52 L L7220 OECD-DACIZLL FOR EEFT A AR LTS,

o T LUV —IZLABERMEE=PX50%+0 (FLoTv—) 0 (HEHE) X (PX50%)
o BINFE (KERFITIXDF) ICL28EE4&=0 &NE) 0 (AitiH) X (PX50%)
P:#IBEEDOEE O: FF—ICkAHBAESE

RETILTHE, 7L PVr—EWINEThIUL, A LZES&IZEED O TEIEE 40 50%D =k
NdoDEWI) ZEBEL TS, BRRIZIE, ABRBIOBE.

s T LU —ICLOEERS

=7 million X 50% 10 million,~ 15 million X (7 million X50%) =USD 5.833 million
s DFIZX2EE&ES

=5 million,”15 million X (7 million X50%) =USD 1.167 million

— Syndicate

Lender 1 (DFI) uSD 5 million
parallel loan s __
Arranger USD 22 million  ICENIRIENN
) A-loan borrower
Lender 2 (private)
B-loan USD 7 million USD 10 million
committed

B 28: oo h—ba—COBHRERS A
=P : “DAC methodologies for measuring the amounts mobilized from the private sector by

official development finance interventions” (2018)

Clvs

CIVs I, BEROEEFE N ELE =L L, TOT— /L IN-EErEEE~FAHETLETH
%, CIVs DIEE ORIy T 7256, FHP—nX 0@y 27 280 | [FRHZ R —IZxtd 2
U & —rDhlia Y § AR EZRATIE, RAE@LA 7T E75NAS VX7 2/ & LD
DV E—EBRELTDHIENFARTH LD, REUESOBB AT RN H D, BIRMIZIE, &
—OEE L LT, REESZRUET 250U 27 28T 5 72 DITRHIOE R E X 2 285, IRNT
A=A R OB OMEE & L CRMESZ T 2803 W5 > =T o0 bk S b,

(&)

LUF DD 2013 4= 4 AR FEAR I 0 B SH72 USD 8 million (2 oW THE 25, B 5 Fh—Id,
&b VA ZHD DFIL OYDFI2 (324 USD 10 million K2 T8 USD 4 million % 2008 4= 10 A (2#A
T5,) LAV=U T 7 A4 F U RICERE AT S DFI3 (USD 12 million % 2013 41 HIZHE AT 5,)
Lo %, 70¥, OECD-DAC (X, FF—IZk2&&0HEZNRIL 5 FMTHD L DIEEZFENTH
%, OECD-DAC MR d %t LET /M IR, &b U A7 2D R —ICEIEE®D 50%% %)%
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(ZBLSy LR ZBANE IS L > TP DT 2 L L%, B8 b2 L UTDO LB TH D,

s EbLURAIZLDFFT—IZL28BEES (KRBIDYEG DFIL & U DFI2)

=1/nx (PX50%) +0O (%4i% K7 —) /O (A&HE) X (PX50%)

o AV=U Ty AFUEMRICY A7 DIRWEEET D R —IC L 58EES (KRHIDOGHE
DFI3) =0 (%% ) —) /O (fHitE) X (Px50%)

n: &bV AZEERD FF—0¥ P:BIE&E&OGE O: NI —IZX2BAES

KRGO E

s DFILIZk2EEES

=1,2X (8 millionxX50%) 10 million, 26 million X (8 million<50%) =USD 3.539 million
s DFRIZE2EEESE

=1,2x (8millionxX50%) -4 million, 26 million< (8 million X50%) =USD 2.615 million
s DFIBIZk2EEESE

=12 million,~26 million < (8 million X50%) =USD 1.846 million

Investors Investment year | october 2008 June 2012 January 2013 April 2013

DFI 1 — Riskiest tranche

DFI 2 — Riskiest tranche

DFI 3 — Mezzanine / senior tranche
Private investor 1

Private investor 2

Total investments
B 29:CIVs DEIR &SRS A —2
PR : “DAC methodologies for measuring the amounts mobilized from the private sector by
official development finance interventions” (2018)

TEADEERE
AHEEDOBAZEHATIITY - > TUE, BEDONRT A — MIBITARERDA T 7 F ¥ —
O BERTHIAME. I AT A KEXIA V= T 7 AT U ARZORNRELRDIN, HEY AT

MEE SN DD &5 12480 b ORFEEDOE AN RIADRNGE, R ZZNENOMRESR
ITRAT D2 LICE > T, RWESZRMT2HDOY X7 28R L, BN EEZIFONATLIRE
ﬁﬁ«éo

Gl

LR dZd Financing round 2 T A S 4172 REIE 4 5 million (IZOWTHE 2 5, B> 5 K—I%, DFI2
(USD 12 million Z# A4 5,) KO'DFI3 (USD8million A4 %,) Té 5, OECD-DAC X, =7
AT ANIEETDHENRORENVI ZAZIZEIHENTEY, ABL AT = AZBRET 2F I FRRED
YAZIZEHENDERELTEY, ZORED FTTUTO LB ERILL TS, BAEEIZED
59, b U AZ EMOHEIZENEESD 50%AE ) SN RIZINE TOET LV ERETH 5,

o TIIUATAIIEETDH N I—IC L oEERS
=1/nX (PX50%) +0 (4i%A RF—) /0 (HitiH) x (PX50%)
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o HAENFITIAT4IHRET D R —IckoEEES
=0 (4% K —) 0 (&itE) X (PX50%)
nN: A7 IHETDH FF—0% P:#EEEOEF O: FI—Iltko&HAESE

KRGO E

s DFRIZL2EEES

=1,1X (5millionxX50%) 12 million,~20 million X (5 million<50%) =USD 4 million
s DFIBIZk2EEESE

=8 million--20 million X (5 millionX50%) =USD 1 million

Financing round 1 Financing round 2 Financing round 3

DFI 1 10000
Equity DF12 4000 12000

Private 1 6000 1000
DFI 3 8000 7000
. DFI 4 2000
Mezzanine .
Private 2 5000

B 30 : EERADEERRENHEEES A —P
PR “DAC methodologies for measuring the amounts mobilized from the private sector by
official development finance interventions” (2018)

AN > X

IV y bIA UL NI =R EDOEEE TR EEOHMERER IS L TG L, Yike
RREEBA DS B DA A2 W F~OB &G 2 AR & Lo BE 2R3 A2 5| & HEDHHA TH 5,
BHLVA7EEZEET L L. FP—05E0L LITIXEH LAMTh -7 Th A ) EEF~D
RE&E&OBEIMES LD,

G4

RF—=Dr7 LYy F A VOMEIZL > THE SN 5 EEIT, BHGREEEREB B IZ X - TllEI
TS M ORI 728 0 FSFRET 288 (BUE. 1 EIO/AIIC K> TYEEY FARITT5
HROBEIZ L > TRkED,) THD, D 1-TOECD-DAC iE, HLHAREER % F AR/ T
ETMUEL TS, 2F B L CWD D E LT, £7°, revolving factor (RF) %R 2 0ER H 5,
NHIERRIC LD 27 Loy b T A o OBIMIT B BRI DS B9 72 ) T & DR CRRIE T 5 22K
FOEWZEN@EET, 7Ly T4 O FITEBHEREER I X 2 REE TOEAM T2 kS
D EDITENEM TS, RFIZLLTO B ERAfbsh b,

RF= (7 LYy M7 A OMIE+RETHIRE]) / (SLHEREEERIC X 2 R0 7 S B + Bt S mi
BIC X B PR THIR) X7 Ly R T4 v OSERR R

#7277 L. RF HEOTODERNNEERT LYy b T A ORI EAHIRE L 0 SEWESIC
IXRF=1 525,
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RF Z k7= BT, AR L 28 B RME& 25 B35 &

OHLHAmEERE S R E IR TH 256

o AMEBIC X 2EE RS

=CL (C43ZARIRER) CL (AdHHE) X (LFI4+BXRF)
OHH&REEEE N ARKSEI T H 2 5 A

o AMEBIC X 2TER®

=CL (YRR  (CL (&%ME) +LFI) X (BXRF)
CL: FF—lZXs7Lvyy hIA4 B &Y FomAH
LFI : B GRS B B X > TiE S - B4

<BithERmENRMEARTHHHEE>

+  DFI1 73 USD 90 million ®2 L3> k54 > %, DFI2 73 USD 10 million 27 LYy b5 A %
fh, 71y y b4 COMBIZ 204 W THIRIZRNb0 LT 5,)

o HiHAm@ERS F & ¢ USD 20 million % 7

o BAZE EEICIHT 2 BRI AN/ MBI U RO SR 5 4 (T IR
b0 L4 5,)

o LTy bTAOMMERIT I B5% L AT b b,

o 1 EO[BANUCL - TED TORITT DR OBITRALE2S, B ORRICBT 2 E8ITHIA L
TEY (EANOEFHD 20%), ZnEzRHT 5,

RFI=20,5X55%=2.2
A 1 [E1RY 72 0 O TR OKA
= (90 million-+10 million+20 million) X 20%=USD 24 million
DFILIZ X 8B ¥4
=90 million,” (90 million+10 million) X (20 million+24 millionx<2.2) =USD 65.5 million
DFI2 |2 L 2B B %4
=10 million,” (90 million+10 million) X (20 million-+24million<2.2) =USD 7.3 million

<FHERABIA N RIMBE T H HIHE >
EREOB MRS S RF LR TH 256 LR MHIFR L LT 5,

DFIL (2 L 2B E & @

=90 million,” (90 million-+10 million+20 million) X (24 millionx2.2) =USD 39.6 million
DFI2 |2 L 2B E %4

=10 million,” (90 million+ 10 million-+20 million) X (24 million<2.2) =USD 4.4 million
B BmER (ARERICTH 2, ) (T L 2B EE®

=20 million,” (90 million+ 10 million-+20 million) X (24 million<2.2) =USD 8.8 million

SUINGHRTIFAF R
R — & REE@ORMEED R L T e =7 MEICHET 256, REEeZRIET 5 0N
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G L&) R —ICE VBB SN ES LD, UROZ RN HZ T, RT—IZ X5
DT IUERMESIIBE SN2V E NI TT 0 v at VT ORERH D, T OIEEIZE VT,
Whp D EEMRBEIZRO T, ¥y XU T A —EAT AU ITRT 4=V T 4 AXT N oT
Bl 16 REE&2BE T2 RN HNIEEDENI D EEZLNTND, ZOm, HASLAA A
SO R —EE, EEBEZNREOH 2 H ) OB, ARE A L BB REE S ORFERRIZ OV
T, KVRWGIRMELEF LTS LD ThDH, OECD-DAC EEHI L5 & BUIRCIIscEmg
T BT, Hili s R—o&E#E . REESOEIE & OBRENH 52072 > T D B OIZRE
L CIESENZRIIENRN TR TE L LE2 bMWD, ek, BIRHIFIZONTEH, BIEZRN RO
LGB, BASHCRIFESOPFEPHEES L L TGRS, Ell Bfli)s < KRR E
HHET D Z ENTERVAIE, AT —ALEETH D,

AR5 E AR, LR ORHEAICES <,

FF—AlZ L AEEES
O (K+—A) /0O (AFHHE) XP
O: FFr—ilzka&%& P:HEEEOAG

_ Project boundary

Official agency —

Official agency

v

B 31: SVTNGHRAT7A T VADBEEEA A —D
AR : “Measuring and Reporting on Mobilisation - Possible rationalisation of reporting and
inclusion of two additional leveraging mechanisms in the CRS” (2019)

SPVs

Tl N7 A F U AORRIBIEEER (SPV) 125D K F—Dh AL > CTEHE Sh =R
BEOIFBHIFILUTO LB, ZZTWH7Fades v 77 A F 2 eid, B, =714,
WEER ESPV 2N L7 a7 b/ o) a—AIRESNZ) a—A T 74 F L A%ET, L
TeinoT, 7ry=l N7 7 A F A dlE, MlIRET270 =7 AR — BHFREE).
BAFEERIT, BATSGRMERE, PIESRITENnSNE s, =T HIL, oD 7 7 A F AL b
WHEICEA L TELESND, LEN-T, =7 LA —0iRE ) 2713, Ml~oHEE L biE<
2%,

FHEMREE LTUTD 300 SICEERLETHD,

O RFP—oREERRNET 572013 RESZIRILT 247 ey =7 N7 7 4 F A (SPV)
WEE LRy (TT4vaF VT 1 OGE),

@ 7av=l N7rAFUATIE, A7 ¥ —E L RIEY 7 2 —BREOBRIL, —r07ey
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VU — b= EOFREL Y HIR,
@ Fuvxzs FO#HEFIX, SPV OB{ERREICEH EEITWDE S, K OVHER 7 RRED LY
DOFEE L THESNT-RM LT 5,

<BEYHTHE>
R 7 & —&fid, LLTO 4 SOFERTF ) A THY BTHREN D,

<HFEEDRAS 2 >
Rt 7 2= b@B SNEERIT, 7 ny =2 87 7 A F A SPVICEET 2R TORKIDNE
il SAL. MERGE M EDoa Iy h AV M aETe,) D3GR SRR THIED 2 S LD,

G4
V= ha— b AT A DD END SPV 2B 2D, YU — har— I on
T, V—=FR7 LUy —Ths MDB i A m—> USD150million %, DFI1 73/37 Ll a—
USD350million Z4&ft L, REERTTH B m— % USD200million 292, Zd B m—Zid, A
TSR Ad 23 T0%DIRFEEAT 5 b &5,
ZITET, n—rORMBEREOES L RFEHEEOES LICBIEBE @2 0T ORIV RS, OFED,
ZN IR N
MDB+DFI1 (& X % &) 5 % 4:=200million X 50%=USD100million
Aid (2 & % #E) 2 & 4:=200million X 50%=USD100million
blit, Loy P r— hun—r LRAEOEFE B R LB T, 1 OEENTHERS
25 LTV, RAFEBIE Aid DA TH L0 H, B— IO TE2 D &,
MDB= (100million X 50%) + (100million<50%) X 150million/ (150million+350million) =USD65million
DFI1=(100million <50%) > 350million/ (150million+350million) =USD35million
WIZT T AT 453122V, DFI2 3 USD50million %, 4R34 USD110million % #%& L7- &
T 5, BEESONEIAGHT DFI2 IWONT 7 — 2 ORI MDB X O'DFIL CTh 5, BIEES DG E
THEZ, Z7 AT 4 ITEE LTS DFI2 b U AZ IS b ENTWDH Z & aFE L., Lito
~OEFE DG EHEIHES T,
DFI2= (110millionX50%) + (110million<50%) X 50million/ (50million+150million+350million)
=USD60million
MDB= (110X50%) X 150million/ (50million+150million+350million) =USD15million
DFI1= (110X50%) X 350million/ (50million+150million+350million) =USD35million
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Fentuwd. BREIEHECLSB
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1) BBERSICEDEEEN' SASNTLY | TULRL. W3,
g % 50
Official 1- 7L Official 1
X
1\
E Official 2- B O—> Official 2 - B-0—2-
n - A > S e B 2 S e B
P
E Prvate 1-B O0-2 Private 1 Private 1 -B0O-2+ J LE9AMICLSEE
Private 2 3 Private 2 } LEIAMICE ST Private 2 -{L Private 2
Official 3 o474 Official 3 Official 3 0474 Official 3
Official 4 } Official 4 Official 4 J Official 4
. SPVICH T 3RS - RRIBECIZIN TR - REIGECL3B0—> - RESBECIIIIM TR
(Private1/%1f2) (ZSPVICEED (Private2) (HMREEESZIEN (Private1) (33> —h0—> (Private2) [FSPVICEIDZET
Z2TONEIEES (Officiall. 2. BIBERS(CYBEENS. S BCARELE (CRADZZETONRIHER] DOEIBERS (Officialt., 2, 3/ U
IR}U4) (CHBEEND. HEREEe | OFHAITECRS. (Official1 B2 Uf2) (L EENS. 4) ((HBeENB. BRI
#AOEIBREOASECR | - BREERCLS0-> HBES I b0-> 05t | OEESEOSHRISECAS.
3, (Private1) (ISPVICEADZET AEICHED. + RREIEEICEISHBO—>
# O8I (Officiall. 2. 35U | « BRBITECLZII(TI%E (Private1) (BLITFoedHD5ED
o 4) ([CHBCEND. HEFTREA (Private2) (FSPVICEADZET | 2h3.
) OBEESEOHAFTECHS. ONRBIHERS (Officiall. 2. 3%U | v 50%I(3> > —b0—>(CED
g 4) (CHBECEND. SDBCIBEA B389HERS (Official 1 B2U2(C

OBEESEOTHNITEIES.

SECEN. ARSI
> — 020 A
2,

v 50%(HFEEE S5 X HNEIHERS(IC
SyEcEN., NHHERIRIOIELE
REEDEHAIAS AT,

K 32:SPVs DIFEENELENYLTIFT UL

HiFfr : “Measuring and Reporting on Mobilisation - Possible rationalisation of reporting and inclusion of two additional leveraging mechanisms in the
CRS” (2019)
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2.4.2. MDB

13 OERBEAR A @RS (Multilateral Development Bank (MDB)) 73, @D FE42 W CREE 4
OB RO LARATEY . ORI L DRI, 2017 4 4 A O IMF FFE2EICTA
KINTWD, Yt EFEE, HETMDB 2T 2x5:42 LT Y, OECD-DAC OFiEIfD S
HLOTIER <, MDB BARITHEEEZ BRET 2BEOFIEL VI NEMT TRt SO TH S,
OECD-DAC IZ X 5 F{E L DR E Mg & L TUATFETIE, 1A %EREZ MDB Ol T 5, £z,
U—R7 Lo Py —0%E 2 L0 EFEL TS (OECD-DAC Tit, HIVEIZEEZRIT TWDHHDOOD,
F—ZHZBE LTS U — RT LYy —TIERW AR & F5E 2 Flsy) . 703, 13 @ MDB
1. DFl working group on concessional blended finance {Z&: 195 9 @ DFI I Z T KHMERE 4L IC) |
A 27 LBAKERTT (IsDB) . ZEEMFEIRIER (MIGA) . HrBi%#1T (NDB) (E#F BRICs #317) .
HRER1T (IBRD/IDA) & E4L, EDFI 3G AU TR0,

<EHExX®>

e MDB OJr AIZ XV E#A UIMEMICEIE SNz L8 s, RIESEME (private entity) (Z
K DFERN—ADERE,

o RMIEFEMRELIL, FMEANTERNL I, TR - HGTBUFOME « #5 FINL LB AZ R,
NI CTh - Th, M - % FRAICER S TRV iEN— A TREE 217> TV o8
BThiuX, JRICEENI D Bl : VTV TV AT 7 R),

e MDB DS OAHIMEE (ZEFHRBIERESE) 2607 7 A F 0 AL, BIEORRITITE E4720,

o Ftkix. 2 (project) T ElZHEfE (RFOERIX, EbH7 T4 T FOERICAIS),

<BEDEH>
MEEEE) & TRMEENE ) (200 T, EFRITLLTO®Y

D EEBIS (Private Direct Mobilisation (PDM))

*  MDB 23ZH L TV 5 ZFIZHW T, MDB OFERRIN ) OEHERBI I L 0 . RIFFEAEDRE
R—=RATCDT 7 AT U A& EM LI —2A,

. FERRAY 7 E A 72 B8 5.1 (active and direct involvement) 1Z3%243 4 &GOl E. D X 5
725 AR D REILOA EETHE (B - BEREE D ) — R 7 LYy — & L TONY & 7R
%R HEERN DD~ T — R L ¥— FEEOFES),

o ARUH—IZEDT AT URITAT Y RGBS (FEOEERTHL Z LvH, MDB D50
HEZBED O TESMH D B O EE),

@ FREHHA (Private Indirect Mobilisation (PIM))

e MDB D& L TWARMIBNT, FRROITIFEE L oo, REFEEENEHES—AT
TrA T RERBEL TND T — A,

o ARV —IZEDT 7 AT AOEFL, AR —RRIEFEEATH G, WA &
LTh b,
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ZOXIIHELIEYE, % MDB AEIE L2 E#ld, 100%DEEEEE S+ 7 0y =7 MIFE
7= MDB OFEtE 4 (commitments) (2 & - CTHBIFICHEH SN EBVE AW S EE B E
SORly. LD, £o, REE®ZEALI-HE L LT, OECD-DAC 7 R —OFfEFHIZ X % X%
L2V DIZk L C, MDB (X MDB O#4 % %15t L35,

<HRRAF—L>

s HE (ZLTYy hTA AT, @HE (Collective Investment Vehicle) (CIV) ., QL. @RFHELS |
DT 7 AF A (BSERE), OV A7 BiR (FHRRSE), @27 747 > MR DERFITI
. @7 RAALPY —H—E X,

o MM 1FL EoboZEM, LERBOLOEEME LTRSSy (Eit2. OBFITRMOEEH,

o BAFX—AICHTHEH EOFHIKOEEAIZLL FO#EY

® ®ME
AR DY — K7 Lo Yy —72 L MDB ORI A DB 72 B G- 2 7R T 7L & D355
FM SR D OGRS EHIIE S LTh U b (MDB 2320 LT 5 DS DR
P22 B G- A R I RHLN VAR, IR L LT v v B,
Q@ H#&E
BREE PRSI O 72 £ MDB OFEMRII DR e B G- 2 R 7L & 5 56, REF3E
EOLOHNEFASFEAEESHE L LTH U~ (MDB 235 L TV 5 2SEIR DD B 725
B2 R i 2 VEAE, HEEEIR E LT TV b)),
® &t
PA3EY A7 RIRIC DWW T, RIESEEEROREEEN D MDB 12 X D RGEEEA 72 L5 W ki %
EREEE L LT U b, D A7 GE (BUR U A7 RGEE) (22T, MDB ORFEEIA
ZREH ST, RSO RMFEEROMEFSELZEHEHE L LThIU U K,
@ BEWEI~NDIFAFUR
RS HERIC L DR - fRFED 5 6, MDB Ol « fRAET A/ 3— 4L TR W BER 2 [BHE)
LT b,
® JRIBE
MDB A HRMROIE e Sl k0 RN Y 27 2B L2581, — B2 I X e EE)
BLLTHYY MATEE,
® 935472 MzkBEHRITHIE
MDB 287 74 7 v MZ X DEHRFITE XIR LA, ERRTeESFrEERE L LTh
72 b, @& - HE L [RIEE, MDB ORI DB AR B 5% R T RHLS 6 D Z & S,
@ 7 ERAF)—H—ER
MDB 787 A4 7 > FOBEEFEICEENEUR LTZT R ——E R 2R L7255
VBB EEHBE L LThTU b,

i

)

=g

£ 3: HREROF LFEOLBRER
OECD-DAC MDB
HFRAF—Ls OfRE. @25 —M1—>. @CIVs, | Oft&E. QHE. OFREE. @FEEGINDT7A
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@EFHEE. OILZYNA>, O | FURA QURAVIZER, ©®©I51 T ML MG

mi&. @SPVs FITZE. Q7 R\(H)—H—-EZ

EZ2H D=R7L>Sv—TIRMERIICEERZE | U-R7L> Sy —DEEIRER,
[ifvwa

wWENEEEDXR BiE(direct) - fEHE(indirect)DX7FI7% | BE#E(direct) - El#E(indirect) DIXBIH0.
LJO

wEEEEEHELLE £ TORS— MDB 0

EHBENDE
HFR - SRR

2.5. fiitE (Catalisation) D#E=

&) (Mobilisation) &5 BERIZIWTIL, Wal 7 7 A T 2%, BB S REE&OFIT,
FEARMICRFE SN TWD, B8] 1%, &7 0 v =7 N, UL, ZO%OBMOREEE
IEFENR, —FH . MDB X N —IZ K 21EEN D HBIZIE, BUNBEBI~DEAN /1, BORSCED 3%
SCHESITRAL, B EEBUFEHRITITO FEICL DT ELV A M L—rva U REZE U CREBE 2 X
OIREIFRIC M) 35 2 B EENDL EEZLND,

G20 [EB&@T —%7 7/ F v U —F L 7 I N—F LD R &Rt alfie/e IR o= ORI 7
A —DEAFEED T MDB O D5 HI | (Principles of MDB’ Strategy for Crowding-In Private Sector
Finance for Growth and Sustainable Development) (2017 44 H) TliE., XY JAFE(Z MDB (Z X A B% A=
BRI A 72 RETE S OTE AN 72 IE8 248 2. 2406 OTEENC K 2 2h R4 Tidgh | 205 (Catalisation)
LEFRLTND,

Private Direct
Mobilization

MDB/DFI COMMITMENTS

B 33 : RN A —D
HiFfr : Mobilisation of Private Finance by MDB and DFIs (2017)

MDB (2L 5% AV 7 4 —A%, M RARES 7207 Fa—Fafismk L, @Eo#iE~
— LU —7 ORERIZINT i 2 O TV D b O D, BENRARIES 5720 DFIEL, EEEMICE
FIEEE S TRV, BURMCERCBUHEBIORE 581k & W o T2 FEBRINEENZ DWW Tid, MDB @ =
v AV MBFRERFET D 2 ENHELWEEN L, £, TH LaIRB) & il s/ REEFE &
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OBREZFEIT 2 2 &ich, WEEREES & B2 b5, — ., TNHOiEE ST, MDB ¥ A2 7
F— A%, IS DNTHEERNIR D & o T2 LABTE S 41D MDB DIEENTOUVNT, r— R « AZ T 1 24TV,
filf S 7- RS E O BEHEET 272007 7u—F 2817 L, TOMEEHEE “Mobilisation of
Private Finance by MDB and DFIs” (2017) OHC/RLCW 5, [AEEIC L2 &, RERE 252
T2 DIGENTIE, LN OTEEIN S £ D,

o RMEIFEEICH
o RMEEIHELHZ HANTES

o RMIEEIHELEZ DR, 5, RERIEOANMEORIIES)
o RMEIFEEITHEAL G 2 5 EFUREDOUCEEE)

e Tmuv=xr NEAFE

o &Rt a AT 2 72 OB TEE)

52 HBORUE BN ~DE

@t@%@
o mE mhm

AR D BRI, JICA WERT 2 BI%HIcOWT, 20 RMESE BN EOFETFEL M2
LWVS HDTHD, JICA DBRFEHNIE, & EEEIF ORI A B9 & LI Bdfin /). RR&&E D
(ESE S OV RRRE O R 1)1 7= S8 - AR ) () < EER T D Z & H JICA
IR REEGEI BB D 25T FEEZMETT 5 BT, 29 LoflEh RE 2 m S 72 MDB DH
DA E L E2—L, ZTORBMNLFESAZ EIL, BEELIOLDL LD EZZILND,

DIF, FEETRINTZT—R « 22T 4 DA, JCAIZE > TOHEGNHHELILE D I —ARIZD
WT, ZOEREZFIHEHT D,

MEHRD7T—R - A2 T 1 : PPP EHE{RAE - BEH¥1E

74 U ORIINIA 7 THBEA~OEE R AR5 Th 0 | ke N A & A mibosgin
XIS TE TV o T, Rtar7aA v 7 TEGHIRDUT. RE 7 4 U B O FHERFERE CTH -7,
MEGGREIZ KIS T XL, 70 U EVBIIX, A 27 TEH~O 20T & & bic, RIS OER
BROBEFMEZ L. PPP DIEtEL M ~7-, 71 U B Tid, PPP & & —7%, HRGHEECTH D
l%ﬁﬁ%%f(NEM)@%%kbf YSLEHUTZAS, PPP B Z—3PPP 7y =7 b AR
HEE S OV 92D 72 0121E, £ 0 K& 2Pt & X0 AN RALETH DL LB B
komm&%%T*;iééHﬁE:yVa/#%%éﬂ\74UHVEW®WP®%Rﬁ%%éﬂ
7o ADB MERR L7- LR — R TlE, LLT OFVED MR S,

o TINNFUADFHN

o 5378 PPP BUR K ONERIZR IR D F ki 7

*  PPP ZEHLT 572D OMEBH DOMagHE & BURFN OERL VaE

o HMTHESIFREZR PPP 71 Y= 7 N EBAFS, Ui, FET DT OD T AT A ERRNBASy
o BN RYxr MIESERMETE T, TRIZr— - PEESICRE KFEL TN D

ADB IZ L AARFAEI v 3 L PPP = 7 FOBR% & EREED - D DRE 1 Z it 57~
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OO—HDIEENZ DOV TEITF & A EIZE L, 2010 42 ADB [Z PPP #9327 vy = 7 N&BtaL
7o R7ayc7 MI, RO2HO5OFEa L R—3 FTHERR S,

o PPP Stz 7o Brbick B A S e, PPP & 2 ¥ —DRE TRk
e Tuvx/ MEREALT 72U T+ (Project Developmentand Monitoring Facility (PDMF)) % i/
TN BTN PPP 7y = 7 b D AFLUERIC & 4 % At

PDMF X, PPP 7= OB E MLESHET 57wy =7 NEH7 7 U 7 1 Th %, PDMF
X, PPP 2 #—Z X > TEHEEN, ADB D TIAIZL > THAR—hEN5d, PDMFIL, 7y k
D FIS °F DO VB2 FRHFLEIEENIMZ . ML T 7 A F A« 7 —XETDO TP 7o
2T ALY Y —P— b RCEEERMT D, 2011 45, PDMF BFE %, PDMF O Fi 2 B3 25 B
RETA RTA LV EAKRB LI, TIAKOREEST A4 =T F 7180, 74V EOPPP 70/ A
RS E SN, B, =37 F7E, R EERD,

e PPP7L—AU—JOEH

o TINNF U R EHIFERIERY PRed DUE

o FIHFTREZ AR DN

o PPP 1T AZELE S NEIRORES) DRk
* PPPFrvx’ MTOEERRIZMERFEH OB,

7= ME, PPP L —78, PPP 7=/ MEEHTH-OORLE A=y & LT
RET D720 H R — FE4RIL L, oL, Yrv=s FOBER - Hii - KROTrER LY
A7 By OMSAAR DRI STz, SR OERICIT, IS, BORSCEA~OHR, BUFHREORE )58
b, TEVA M b—Ya R, RIEEEZN D OBRESEFHE LT REEEOH LS

B2 0 2 2 OfMOTEENSE, JNWEIPAYE 415, ADB IZX D TIA &g ~— 7 — (ADB
KOFA—=ANT VT BFE) InbOEERIHT LY | PPP 2% —d PPP AR— h 7+ U A3 2010 4%
DRI T a7 hipb 2017 D MDB #iEERERIZIHBWTO 39 Fr = 7 MIR D | R EFEIE
KIBME R, ZDHH 16 7uy = ML 63 (F FALOEENBEIRE S TW\W5, 16 71
YxZ FDHH, PDMF (X 10 fF&2 AR — R LTEY, %i% 10 (FORMBEFIT 24 B RV A2 T
W5, PDMF (X, 7mY =2 FOWEfa R & 3d8T 572012, GFFTH 5800 7 RV ZEAL T
B

ik X NT-ELOHFPH . Toves MLV Iz PPP o Z— K O'PDMF (I L0 ZH S

7-PPP 7=/ ML SN &%
il S -G D& 63 Bk Kv

MEHNROT—R - R2 T4 : EEERXIE

A —F OEREEERIL, &Rt 7 & A COMBIZER LTV e, EE L, 2 ORn7eE &
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B A7 D=0, FRCIREEZRRILIC & > 72, UniBank GhanaLtd |%, T T —F 04T T, &
INEEEADE SRS AT D, Unibank O EE %L, 4T LR 25 75 VRO HUls
TEHEEFMEETHoTR, OO, BHIOKRIMIZEY | BEESIITHOOE— ORI
MEL TS5 LT, 20183 4R, UniBank O RIIDSNEZRFE G ~DT 7 & R IFFHEITIRER TH
ST, ZIUT XY | MBI IMEREC OB B ARl A AT HRESIDSHIIR S 41TV =, UniBank 13,
B &A% LT 5720128 < OEBEYTICRN LT, EHAMEZHERT 272000 Az iimbd 25
T L aMEDTEN, BEEBMOTEEIL, Unibank OfE MR ORE ) % LRl 7-, #5535, Unibank 1%, &
6 OE AR (LUC) B | DBRIZIEZ D Z L 8T, 5 AMREG ERME ) L7z, Unibank (%,
BHOBRMORE I H BB T N—T25 2 L2 RMER< S, ZiuE, Unibank OBl & 48R
Dy a NI RERAMENTHZ L Lo 7z, Unibank 13, KERERZERZHED @O L— b T
HEE&EHEL,

2009 FHI5A, [EBRII 72 Axfhfark %521 T, AfDB 13, B 5&fl( =7 F 7 (Trade Finance Initiative)

(TF)) %7 L. f5HIE 5 4mhiE FiFE (short-term Trade Finance Lines of Credit (TFLOC)) &, IFC &
OWINT L D IFRE G iwEtE~ 1 7 Z 2 (Global Trade Liquidity Program (GTLP)) ~®D&NC 10 /& K
VEEND YTz, GTLP 1%, DFI & R —IZ & 5B fERRtINA =2 7 F 7 Th Y | RER EE
DEBEMEYFR— T2 E2HNE LTEBY, BEENIZIILITO LB,

o [EBHYUTEZE L THOCORE S GREUTICE@ERAT 22 LItk 2 U 273t
o HuE B —F DT EUTICE R O GEM A RBE

2013 =10 A, UniBank (X, TFLOC |2 & % 4E% ADB ~E5E L7z, ADB L, H—F O3
O ATEE~OE SR A SRS 272012, 34FERHIT 1500 7 FAOEAMEREt L7z, 7ol 24
EIERl&, EIB 1% 1000 7 — 1 Ol 4 54T L=, TFLOC iL, A, EOMOEREDY 7T A F
2= RN a—F =T 7 A T U R E Bix RO R S-SRI Shic, YESHRIZ R Y |
Unibank |Z3ii@hit & AMEE&ZRIET 22 L2k, T/NMEEDE GBS ICEEZIRET 57200
UniBank ORESIDS (L & 417z, 2017 42 5 HIKERC, 1500 J5 K/Lo> TFLOC {8 MM SEICFIH S
TWz, TFLOC DA H 1L, A« fE - @k - WS 22 iotkx ot 7 4 — CHEFH 217> T
UMz, UniBank 13, 2016 452572 @i 148 400 7 R/VZ 2R L, BT A3 640 7 KBS L 7=,
TFLOC % 3@ U721 Al LV | 1035 ADIEAAIH E 4L, W 279 ATkt Th o7, 2F v | TFLOC I3,
B, FERAIE, etk XU — X > kOl CRIRE AR LT,

<fpEIN-BEEOFHHE>

Zo7uY=s hOYgG, ey MK 3 FH) ([Thico Tl S iz LHEE S D RiFE R
BEOGFIT 3B 7370 T KV Th o7, W, ADB OEBRIT 118 9935 77 K/LC, EMIESFI O filfi skt
HFRIT 1329 5 ThH o7,

il s g ey, <REESEE + REMEE A HBEMOSRAEN T > L v o TR S
7o FHETHWOLNIAREIZLL FO@EY Th 5,
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REHEN S -
*  MDB DO/ AIZL Y, 2015 422 Unibank T, 1800 Ji RV O@&E 3 FIH FIEE & 72 o 72,
o P60 HOBRFEHRN D, 34T 1500 1 KVOEEA(E A AT 9000 J7 KL OB
DEGEMARIZR D E LT, BHEMA— N7+ U A% 9000 J7 RAGER LTz ERE S
77
BN AN
o BfE3ZIF7Z Unibank ORIEIE, Z T - 728 &4 L REREO H E&4: (%0 ,9000 /5 KL)
ERE LT SIRE ST,
e UniBank OFI%E0 50% (ELMMERIE 50%) 23 3% DEfI~—Y TE VR AICHEE SIS
& LT, UniBank @ B YR ZADEINT L 5 RGOty 135 J7 RV ERGE 47z,

R4 MEIhE-ESEOHE

BT FRIL
MDB (C&203 k4> b 28,120
M. AfDB ([CLBIZY AT~ 15,000
fthd MDB (C&BI2y X b (EIB (C&3 1000 51—0) 13,120
ADB Oy x> NCEDiliEEN e &EE (A+B+C) 199,350
EMEEEHE (A) 0
ERRiEEE (B) 108,000
IBIIDEREEESNE (C=D+E+F) 91,350
A, REZZITREOBCEESNSDRE (D) 90,000
REEI9-ADTESZARN —33V308 (E) 0
Unibank OES%ZMREIH (F) 1,350
AfDB DfMESES (=199,350+15,000) 13.29x
fthod MDB (C&DfitiEeniz&&E (EIB 93, ADB ORI L0FTE) 174,364.8
(=13,120%x13.29)
filfEanz&seE (ADB+EIB) 373,714.8

HiFfr : Mobilisation of Private Finance by MDB and DFIs (2017)

ENRO T —R - A2 T 14 EEEMAER

Z =T IE, BRI RRIC L BIEOREHREZ L2 DI+ —2 4G cETn
2, REBREFNX =P —EANDT 7B AN, X =T ORRFEE & BARIHOILR 2150 F
HREBERD—D L2 5 T D, FHIRFHCE O Tl ok & Hlk L CTELFEMEL |
A% RIAEND THEOMERIC L HEEEIL, 10 FE/T 7.9%8003 % & PRI TWS, dbEsH
WOBIAST, RIZ=r W MT 4 —BAREIDPOHHE SN TWDER, A% RIAEND =R F—
ORI TE RWATREMER @ < | BARRN Y HIRORFHRBICEKRH0NE L7263 U A
I EAELTND, B IEELEMT- 772010, BUFIT 2025 FETICH V=T ORERE
10,000 A AT v MIERLT Z L ZFHH L TWDHR, ¥ U F=T7 OREXLOEREIL, EEL¥ETHD
s o =7 B EE (TANESCO) ICR&E IKFFLTHRY ., DK 98%% TANESCO (Z4&1F L
TW5,
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G Y =7 IR 3T ) ~D T 7 v A &Gk T 4 72912, TANESCO (X, AfDB, EIB, IDA
72 EOERSBRER & /LT 282800 5 RABED T a Y =7 "EFERL, A UG KR,
VURFERB LT =y U ETO 667 F 1 A— MUWIHD “HAHROXEREHEE LT, Yk
B 2010 AEIZBRAA S A, 2016 4FIZ5E T L 2017 451 H 1 HIZEBI L T\ 5, [ERSERERTIX, 7u o
=7 MR T AR e S A R ESHE L, AIDB & JICA X, R R~ & XX DM 217 F o A
— kb, 400 F AL kO TEROBERICEE L, RS TIE, A VT E K R~ 225 %
7 A— b, 400 ¥RV RO ERRERICHED 57, EIBIE, VXX E =X T DORD 225 F
oA — kb, 40 F R RO ERREHR A7, F2, mERHASYTIZ. AV H, R,
VUXRH | = U ORETICEIT DB Y L, YT m Y7 ME, R TR
At & HEERR OB KO, TANESCO DREJIBAFIARD A YT 4 o I —E R Z Y LT,

AKFur=7 bTE, ZrP=TENORELFE(L L, EOMGOREEEZ &), FaEZED
2T 7 ) U IS S48 LIcE G 2k 5 2 &0 BARRICIZLU T s i s i,

(i) EBEEEE 200 ALT v FnB 1,200 AAT v MIHERL, ¥ =T RO K IR EHT TR
B LB 2 b L O kBl 5 Z Lk v, ALk coE T 7 B A w2 EX
50

(i) HELIZENEZMG L, AFEERER O 2 L CEHOEFEELZ M ESE 5,

(iiiy —FAET, =T, &/#:7 #xt?ﬁ@%ﬁ%ﬁﬁﬁ®ﬂ/&7/7kbf &/#
=7 ZHIROBE KA T D, EEROERITHIRORE N 2 AT ORAR S, EERO
T - ﬁﬁ@t@@@%%ﬁkfé& WA ZE AT, Iz T, H%%@ﬁA%ﬂﬁ%%
AliET %,

LU, 2O XD RRERRBISEA 237 NI, W, ERT2O00RNETH D, HE, ik,
B, HORWED 4 DDA L3 SnbRBEOELZIT, Fieoidb,

. e

RKZ7arzr MI, ¥ VF=7 2HIOE ) RFEITHE SEDLT-OOWD MAO—RTH D, [k
BNZIZ T 7 U I OENMERT 7V A OEIMEMOEEY > 71272 D RN & 5 HUBHE A 13X
KB E BT DB AT LOBEIE I % 6, IF%@ztﬁ%ﬁmﬁ%®%A%E%f%é
AIREME 2R T 2,
i

K7aYxy MIBFORERELER L, BUEOBIEREOX ¥ v 7H#8ETHZ LIk Y,
WA N ORERILHIBIC D72 D FTREME LD TN D,
- &E

BAMIEORER B2 X0 | EENED L, @iffize Ny 7 7w 7RI EREOE AN T 5, 15
CEEIE R AN SN 1ﬁﬁﬁ%ﬁwt . L OEERTIE, AE LOMSERES. EHL T
IR NDPINDNY T Ty TERASOEE ZATORNE NT RN E Vo e B ELZZ T TnD, LV
LE LTCBIMSEIE, 2O X5 RBREMR L, 2 X MIIZEF G L, Ny 77 v 7HREDTHD =
A %[BT 5 FREM B 5,
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. SR
Ny 7Ty TIEEEDBEDPHIRN S ND T2, KUREBOREMICT T A0 85525 L TRSh
60

U7z 4 oOEEL, ¥ P =T ORFICKE 2B E 52 2 REERSH V. Rt 7 ¥ —ofil
BAERNCE®RT D, Lo L, HRIEE T, I, AV Inb v =% o HE TORBEROBEEN
FERDEEROBME L 52 5 & TET 5 2 LITHEINSRE P, [HE ) ORI HETH ST
D, GHEAYRERMIIRTRETH D, FERIC, Mlits) BRET 7 & ATHEE DRI 220G 6, 5B
2 N OHIRE & A~ O EOHMMN BRI EL 5.2 2 L IXB 2 by, [RE ~DF
BIZOWTE, T4 —BAREROERZBOT I EICL DT T AOMEE LT LD, FHS
EAEFEROHINC X T EOREMAR SN0 E FaliHli 5 2 LR ThH 5, LiziioT, B
TORERFEFHT 7 u—FTlE, [WE] ORCESRYTHRT,
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(i) IFClE. #5347 M O—RL— MINFORREDERRTE
BTOFNEZLE SN SET DDA ?

HiFfr : Instructions for Preparing an XPSR: Expanded Project Supervision Report (Final Version,
Nov 2016)

3) BF DEH

ARG TN ZEAT R (Independent Evaluation Group (IEG)) (245 & IFCIZ X% BF ®EFIL. DFI
IZX % BF OERICHEL 5, AL, EBIEBIFSEIC L 2581 ED & 5% EEA~OBESHRITK LT,
IFC 25, JEEIE « PFIEN—RAZ L DEEZITV, RTOEEN T L REnDZ LA BF LE&ELT
W%, OECD-DAC(Z&% BF DEFERLRD . BIpe: (Grant) %z BF DXL LTEDH TR,
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BERE + IFCICL2i%E

hiBA—207P(F
A

OECD DACIC&3BFOEH

B 35 : BF D&
HARr : tHRERT

IFC 2k 2 L. ErEe% Mz BF Z1GH3 2 IE4ME2 3 HBRICIT, EFFRIE SN
REPNEE OB A~DORE EO X IHERT 20 EHRT 5 2 ENEETHDH B, Lzl
DBAFEDEINANL & —ET D LW A FkT 2, "W —e 22 LWHRE L= Ra—W
—IZPERET S, ), IFCIZL D BFIZIFLA T RT 5 2O FERFHINH 5,

1. GEFFAEROM BT R/ RO,

2. UIUT A4V A U RORNROFEZE (Minimum Concessionality)

3. FHIRRaERIRR FTREMEA~OHIRE, OF V| BEFFRIEROBENIT. WIRIRERNZ2 b O TiEkR
5, HihG7 L —Y =P E AR5 Z L2 AR L T2,

4. TG EWIET HI-OOEENRT 7 a—TF
TNF oA GEIIE, B L OB BT 2 m S

TR, IFCIZED BFIZEROBONAEFMZRLIZHDTHY ., IFCIZ LD BFIZBW T, BA%

HOEHME, 77 4 v aF U T 4 ORI, BEFHEOEEMEL WD 3 OOGHMED AT A= %%
BB,
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Development rationale
Is the project developmentally impactful?

Additionality rationale

Does IFC or other DF! involvement
add value beyond what the market offers?

The overall rationale for Concessionality
blended concessional rationale
finance requires all
three sub-rationales; for
development, additionality,
and concessionality.

B 36: IFC D BF I RO B E5HEM
HFRr : IFC

(2) EHfhdH

MNZEHE 27 b—7 (IEG) 23, HHRERIT 7L — 7 OFEOHRIF AT T 5, IEG IZHIRERIT 7L
— 7 OEENLMSL L TR Y | HESICHHIRE R A EERE T 5, IEG TiX, World Bank Group
Evaluation Principles O C, 5T 7 L —7 O OJFEHIZ E D T 5, HEFERITORME T, 7t
BT (Accountability) &% (Learning) ZKX72HINET 5, AlG, FEMO B, HARERITOE
FEORER, HRECFERGRE 2RI T 2MAEE bBEIE AT Z LIc k> T T 70
— 7 IBEI LTE Y B —E R ERERZ R 2 DI ORI A 4235 Z & TH 5,
IEG ORHMfiZIE, IEG 23 FEhE 3 DA (Independent-Evaluation) & THAERITIRE 235645 A &
P (Self-Evaluation) A ET 5, MNFHETIE, FRiodHlinfThoinsd,

*  Country Program Evaluations (CPESs)

*  Cluster Country Program Evaluations

*  Validation of Completion and Learning Reviews (CLRRS)

* Implementation Completion and Results Report Reviews (ICRRs)
*  Project Performance Assessment Reports (PPARS)

b, ER] - 7077 A5 E, ey e FICEOKGE, PPARIC X 2 HEEMS, 1EG 23 55T 5
FEIFHETH D, £72, IFC 2 ¥ v 712 X % H il ¢, Expanded Project Supervision Report (XPSR)
PERR SN D, XPSR OXIRIT, T H AV T ) 7 TRESND, ERENTZ4TD XPSR 14,
IEG Ofifed « #iRiE (Validation) 25217 %, IFC 1T & 5 Rl #flE o F3EFHM Cl, Early Operating Maturity

(EOM) (ZELI=Tm =7 MRFHEOXG E b, EOM &, HREDOIEEIIL LT, Try
=7 FFHIEFTREZRIRIL L 2R o Te XA I T HR LT b D TH D, > T, IFC OFEF ML, A
AN ETHEEMITH D, 1EG 12K DERI Ol S ISR A S TR 57, 1EG 2K 57 i
MFEFHROADS, BB STV D,
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(3) FHEBFIE

IFC N4 2 BFIREE 22 03l T4, Evaluation Cooperation Group (ECG) 312k %, M
R S 3 DO FTAMIE H o 2R L7=. Good Practice Standard (2% U T\ 5, IFC FHHEOFHMETFE L L
C. IEG iZ. Instructions for Preparing an XPSR: Expanded Project Supervision Report (Final Version, Nov 2016)

(BLF. Instruction) OFFCREL L HBH LT 5, Instruction (2R Sz, dHIHEE K ONL—T 4 > 7
HHET, FRDEY TH 5, Development Outcome DIRA L—T 1 > 713 6 Bk, ZH LI 4 BRpg T
DOFEM & 72> Ty %, Development Outcome DA L—7 1 > 71X, Project Business Performance.
Economic Sustainability, Environmental and Social Effects, Private Sector Development @ 4 ->DIHH DFE
ik 2 A L CHl S D, L—T 1 v 7o B L2250 T, Instruction (RS TW5, A
L. [FSCEE A L —T ¢ U7 TIERL e =7 FOBMRBEINLXETHY
FEDHBIZOWTREREL L GEZ D0 E I 0%, 7uy=7 FOBMIIIG U THRET 2 0ER B
HELTWD,

%1996 4, 5 SOEFPHIEGREENIC &L v | FHliFEDFLE Bis L TR S T,
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% 8:IFC BHICx9 % IEG DFEMER

FHMER
Strategic Relevance EGREF R USE T RO T, 017 ho@E %Ml 9 5. L—F1> 5544
TPV ROBRIUVEREIFA T MNRUZHED=-X, HFEEOESLS
B (WN-N=rF—9TIL-LD-IEDEEEN) | TIF-BISLDES
Y 7=tER I 5.
JOS1IMMN IFC OLEREEBE (B8, BROHE. S109-0FE,
BROBIRE) ([CEENYDIENEAFINS,
IFC’s Additionality IFC MBS AUy M IITIMIEE U TERSND. (GEHERIRT 3, ) Excellent / Satisfactory / Partly
Satisfactory / Unsatisfactory
Development (Overall) Highly Successful / Successful /
Outcome Mostly  Successful / Mostly
Unsuccessful / Unsuccessful /
Highly Unsuccessful
UTo 4 IBROHEEL—T12Y)
Project Business Performance TOS1I hNOFBELIRERADL I\ MeiER T 2. Excellent / Satisfactory / Partly
Economic Sustainability O/ hoRENIFRTEEE (To0S1Ih- TOS 17 MO EADE | Satisfactory / Unsatisfactory
k) %z g 5.
FELBRBNFEZEEAGREIIN-THIT2T0S 17 MEBHHRE, TO0>15
M$H3IBEERVEE. TOS 1Y MORTE TEHET .
Environmental and Social JOS I NIEREUERIB 2 0F R A . TOS 1 MBRIBHRUHR
Effects HICEEHDFETEMEINTVINZHERT 2. FIZEEGEOREHOT
T, JOSII NSO TR ERRIZDEFIZT1=T/THD., @, ER. T8
O TESHOFEES.
Private Sector Development TOS 1) hESDEEOO-ILETIUCEDTEE TSR I A FRICIRME U
JO0> 15 M IFC OBMICERRLIENESHZ T 3.
0210 bt R EERMPN EEZBI TEENRERBIEEOKREOFIZED
LR ZHERR T .
IFC's IFC’s Investment Performance IFC NCNETICERUIZEF TOINEMERZ ML . IXE0EFHARICDIZo | Excellent / Satisfactory / Partly
Investment - Equity T, AGRIF(CPRREININES (O—URA -#RTUINES) WEIRENBENERSF | Satisfactory / Unsatisfactory
Outcome IFC’s Investment Performance N3,
Rating - Loan / Guarantee
IFC’s Work Screening, Appraisal and TS 1) MOETREOEY)REFIMNERELLT, IFC OERMRIS—EFIE, | Excellent / Satisfactory / Partly

Quality Rating

Structuring

Supervision and Administration

ISy )— NTEDSNREICTOSTI MEEL TV N e R I D,

Satisfactory / Unsatisfactory

HPT © Instructions for Preparing an XPSR: Expanded Project Supervision Report (Final Version, Nov 2016)
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EAZEEIR : Anticipated Impact Measurement and Monitoring (AIMM)

Instruction |2 & % & IFC FZEDOFHMIZISUNTIE, BEE/RMBTERE & IERBIEIZ OV T, Fk iy
RETOTOT ) hORT p—v AL FBERERICET S T E OMER, £, FETHERERE
TOTRY ) FONT =< AE | FREDOEFIEBT HEET DBt - B2 ¥ —D_F~
—7 L DT OND,

2006 4E£J Y IFC I% Development Outcome Tracking System (DOTS)* A& L. BEFEREDBH 21T -
TV, DOTS IE, IFC OEEEBEEEDETONRT 4y —~< AT =4 ) 7 LiHliT 57200
P A TH -T2,

2017 &, IFC L. Anticipated Impact Measurement and Monitoring (AIMM) A7 A% BA%E L7-, AIMM
DODHMZ, 7 mY =7 FORB~OEELEUNIERL, WEL, BHT2Z2LTHD, AIMM &
AT HIZIE, DOTS AT LADBHET 2 ER BRI HY AN BT\ %, AIMM X, LUFOEH
TL—hU—7 &L, [IFC3.0) ¥kl FH A 3R T 2,

o BIR~OEBEEKNETLITuYs FEBIRL, #&EFT N E N ESE D,
o LR BIEELE ENEZERTDTDDA BT 4 TERET D,
o EWBAFEZNE L HED R RREIRRE O ST A AT T m Y = 7 N O el G b A ik
Ték@@%ﬁ%%mféo
o HARHMhZ, FEHBIOWMHASEMEEES Y v+ 52 Licky ., #ERRED EndtoEnd) 77
n—F &5,

IFC TiX, AIMM 2LV, 2TORETr Y =7 MeiHMlit s 2 L L &N TEY, 7 K -2
BOFHE & Bt Sz, AIMM 2 A7 A TIE, RiE® 7 2 —BIROEEIR 2 8E L T 7 2 — L [E
RN A 3@ L 7B/I7F®$mﬁﬁ%ﬁooit bﬁ?~w%@%bf%7uyz7F®L
BRI Z BN %, IREDAT v 7L LT, FHEEBAREOTZOIZ, B CaHh & MSZalh 2658 L
T, FEHUIER BN RET 5,

AIMM O 7 et 2 Tld, RO 2 HS>OHEEIZI > T ey =7 T35,

O FuvxzZ bLULT, FERBRE. BT, BiES IOMES 0 et 7 ey
~ DB I 2 T 5,

@ TWHHL-VLT, fiBAE~D T Y 7 NOFEERRE AT 5,

AIMM OFH,/ 2 a7 ) o 7 TIELL T O 7 v A6 5,

O FrY=r FORREOFE
O—1 BARREXEIF ¥ v 7T 0EE SN D,

YIFC 1E, T rY 2l PROWHRE RO/ T 3 —< o AZ T 5728, DOTS 7 L—AU—7 ZHeNr, YiE7 L —
LU —7 TEDONIFEIT, FHEIIBWT IFC BRI ~OFEREZT=2 ) 7 « fHMliT 5 7=DIZiGH Sz,
DOTS X, 7 r ¥ =7 FOBIASYNCERE L= GERFHICER L~ 2 &e,) & EHINICH M R 7 > %
VITTAHLDTHoT,
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O—2 ERiFevz=r FOBERBEIN, BENRT Y =7 SOBRIZENI LD,
O—3 Tavzs ) AT ZKMT 5 AR N B S, U A7 REERO A a7 )3
RBEIND,

@ HHAE~OE RO
@—1 WHEEERIEIND T ¥ FDEEI D,
©@—2 LEICHGBOERREBE SN, THOBIE BRFHEiEh 5,
@—3 Tuvzs R AT EKRT 5 ARSI S, U A7 RSO A a7 )
FrE S5,

@ BfEA T ~OLH

Potential Likelihood el Project Score

* o

B 37 : AIMM DFHE A %
HFf : IFC

@ FaPzH rORE (Project Outcomes) MDEF(E
@—1 RUFRZARFEXEFY v T (Gap)

AIMM TiE, £7°, LT _& FHERFFRE L [Fv v 7)) PMEEIND, BETLH5EOX
Y v THRENMEE S, R TORER FETT 730 Thns, 7uY s FORRICIE, BE.
BURf, B EORIERBREICHT S 70 Y= s FOBEBNREEOM . B, R, A8
HEZ 69 % R 72 BB DT AN & 05, AIMM T, FIERRE L2388 12k 2R %
vy BT LT, ey NOBROFHEEIT), Tuny =2 bOSIIE, LLFOMIED 8T S
o,

. BERE ICxF 9 2205, (Stakeholders Effects)
. BFEREh A (Economy-wide Effects)
. BeBaRsh R (Environmental Effects)

D—2 Favzx¥H FEE (Intensity)

TuY =l b OREOBENREEL, Tul = bAX v v AT 5 2 L 2 BT A RE S
MY Z Eic ko TIRES D, AIMM Tk, Zhz T58EE] (Intensity) & FESS, X0y =
7 RO A Rk L TIERE S, £&5#4xw7m/:7bﬁfﬂéﬁ%£ﬁ¢6
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FrEShiexy v I, 7uy=7 FOMENEE S, BENRT 1Y =7 S OMROFHIE
LISy g

Significantly
above —»
average @
Projects in
countries with
wide gaps and
high project
£ Above intensity have the
8 average " highest impact
a potential
E
i+
)
2
Q.  Average —
Below __
average [ | |(-D|
t t t t
Small Medium Large Very large

Size of development challenge gap
® 38 : BEMNLGIOCIY FOREDL—TF 4 VT4 *2—D
HFr : IFC

O—3 TIREMFARERBICL SRV (Likelihood Adjustment)

AIMM 2 2 7|20%, FHERERNBIEIND, E T 0y =7 N ONEOFHIC rTRe MR
BNEBRE SN, VAT FEED AT PRESND, AIREMEEREEICIE, BLTD7 7 7 Z2—REEIh
50

o EZE (Operational Factors)
o ARUY—DOfRERE NT v La—FR
o (EDOMBIITREE & Bk, EHRRES)
o TUmvxl bFWA . ROEBUEEOSE, . ZOMOIEEY 2o
* kBZZ—3iF (Sector Factors)
o B Z—HROBIEY 27
o HFEOELE, KOHHLBNEOMIZB TS VT Al vyia rFr b
o fokEs Z—BL#HDO Y X7 (HAfiH7e 2 b, %)
o [EXO~7 uikEEsE (Country/Macroeconomic Factors)
o w7 Ul AV EHE (REIZERLITIA 7L THLH, H)
o HMBIRT (FETATAFA TN, ZLTVy PHA TN )
o UHENCRITDMIE, TR BOR, £ Ot Doing Business [ZBh#E L7= U X

@ THIBBIE~OEBOFE (Market Creation Outcomes)
@—1 HhizEEM (Market Attributes) &9 5F + RJL (Channels)
HHANE~D 7 a7 hOERE X, TP/ NOESENB L OB BB -, 1k
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Tt < e AT, THEIE~O BRI EREFFET DI2H0 ., ez MRTGICE
Z DR AR IR Y RIS EF S, BRSNS, AIMM TiE, LLTFO 5 SOHHGEMEICEK S
THBANEN R EZTHME S 5, HHAE~D 7 oY =7 FOEBRIL, &K 2 SOEBO TSR 2 et
T A/ 1A L CGHE S,

e B4 /) (Competitiveness)
e LU=z (Resilience)
e #A (Integration)

e afEM: (Inclusiveness)

o Fepirlhert (Sustainability)

Wiz, 7avxy M, EROTSEBEOWT I AT D RREIEN H D E ) I EREET AT
OOF ¥, B, FFEOHHGHIIX LT, FBIMEOERDI-OIZ T 1y =7 MMl %325 DOh )3k
EIND, AIMM IIZEBWTIE, LFRTHARED T v rL & L ORSITVND,

e FTEUVAML—VarEEROME (demonstration and replication effects)

o BEOIEHEIZEH 535D 7 7 v a2 (actions that contribute to promoting competition)

o HWIRTL—AU—27 DEA (putting in place enabling frameworks)

o WA LWVESIZBIT 2 AL EREJIOREEE (building skills and capacity that open the market
to new opportunities)

FRROTSHEMEERET 5T v RS S, THOEIE  (Market Movement) 23FEl S5,
@—2 THHEOEE (Market Typology)

AIMM TiX, RRESCHUIRIZIS T 2 THSEOBTEDIRIE, BL O e Y =7 ORI K-> T4
R S D TG ORAEN 72 2 A R E T D 7= DI ORI E &b, o L L, TiGaE
~DTOY =7 NOEBRETMTA7-012, FREOTSEO S £ £ FrEotisEttor

¥ r v /) Thod,

MO & OFHIER LT, MiEOEMAEE S, BENRTTSAE~OE G S D,
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Highly

significant —™ @./)‘
Projects in

underdeveloped
markets with
significant
movement have
the highest
impact potential

Significant —»

Movement

Meaningful —»

Marginal — Wl__ G
t t t t
Highly Moderately Under- Highly
developed developed developed 4 uﬂ*lier- %
Market stage i oa

B 39 : BENLGTERIE~NOEBROL—T 1 LT/ A=
i - IFC

©®—3 TFIREMFARFEBIZL SRV FHE (Likelihood Adjustment)
AIREMETIEEICIE, LFD 7 7 7 2 —RNEFEIND,

o B X— /Pa¥ERNIESE (Sector/ Commercial Factors)
o kU HF—~—TL LEHEERENE
o B H—OWSHED LIV ST DEES
o BEAFRZEITHR IS A REEE
o [EEEHEG (A W) BXOWENE (B5V 7)) ~ORE
o B HX—DIEH
o il A TTEHNFUR)
o /7 ufF%E%E (Macroeconomic Factors)
o [EANVRZ EESNY AT OO~ 7 viflEE
o fhoEE I L GRS TWA I R —U R
o TGORE LYV (HGOEHE,FRE Y 7 1)
o HFURFOBLR
o flk&ENRA
o TGO
o HHADSRME
e BURE#E (Policy Factors)
o DO RBIEF O SIN 2 HER03 72 6O DBURT OB itk
o HHIAHATT 2EIFDRES) & DT DFERE
o EAEEIZET 2B EoflK) (EAHI, %)
o Bl L ORI LS HOER

52



Q LERaAT7ADEH:

AIMM 2 =171, EMERREM 2 BRI A L2 b O TH Y | EPERYEIIE & ATREME 2 1E L < 47
5 ZEMIEFICHE LRI N TN D, BHAIRIBERRERO A 271X, vy =2 hOsR L i
AIE~OEBROA 2T OFEFTHY . 5 OREICHR bITWEICEMICD b D, TERIZ, TrY=
7 b ORRE TSGR~ OERRO A 27 rTREMEFEE, 6 KUK AIMM R 207 ~DZEHi % 7159,

% 9: AIMM X7 DT

TBTERYRRERATT BIREI RN AIMM (K237
Very Strong 75 High 0.90 Excellent 86-100
Strong 40 Medium 0.75 Good 51-85
Moderate 20 Low 0.60 Satisfactory 31-50
Minimal 0 Low 0-30
HPR @ IFC
MBS

Project Business Performance OFHfilCFUN T, BT MTON D, BlZIX, VT vk s 2 —Tny
=7~ (@7 2 =7 7 0 ROSARUNEIE L TWD EB 2 bb) OYf . FRR (Financial
Rate of Return) % X ROIC (Return on Invested Capital) & WACC (Weighted Average Cost of Capital) @
SR - AT M TS, £7-. Economic Sustainability DFEAMIC BT, BRESTIAITONS, 2
Z Tl%. ERR (Economic Rate of Return) &% Y EROIC (Economic Returnon Invested Capital) & WACC @
FHE - ST TN D,

B, FHIMEOBIL, HFARSO WACC % IEG 233H L, 2 a2F 47> WACC & LCTHW
% (FEHIHMRE RO WACC TixZewvy), FHEFHECTHV D WACC 13, IFC DGR OiaEHic
FoE, AT, IFC OEMEEE A7 L v R+US Libor Swap Rate TRtH9 5, ©F V. [EHiE4F]
D IFC ORME AR ZF5E L, WACC OREHEIE L LTI L CHWD LW ) HESERLA TV D, F
HAHlOBED FRR KON ERR OFFHEIFIEIT, BAERFE A UEEZ WD 2 LR S, FHEFHM
JE TR, R OFFEHR O LW TPAREZ HWTHEAE SN, (AL, 7uY =2 FORIED
STEDOEEE, B RETANERIND r—A b H D,

BF EHEiI< &1+ 504 FiE - R/DDESFIE (Minimum Concessionality) D5

BF (ZRWWT, RI—SE0GEFrE 2RI 256, ZhRfihEOEL LGS I SRV 2DIZ
b EHEOKET RN TH D Z N ROHND, IFCHFEfT S BF 7'ry =2 MIDOWT, IFCIE
NPE#RE LT, 7 ez hax hoN—kr 77— 8 UTRESNOFETED L~V E2 A L
TW5, IFC Ti&, /O Z R T 272012, LLFDO 3O L 2 — &2 Ehid 5,

e BV N —ARIFCIZEsTEEISNTEBF 77 v U T 4 MDY AR— FEERTH L,
MNEBMHARADO L E 2 —%51T9H, MERFIDO A Y v 71X, EERE SV > U, R A6
IRRESE A N by DR BTG OMISERE, B LRI 5 U 27 Gl R ONGRR, AR+
—IZHRT A RS & BT AR F v — T B ED, ey e FO=— X% L Ea—T 5,
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ZUC LY, BF RO AR A & T e L [FIIE O MBS L ik R E A 15D,
o EEIFNATMSEIL. MOTEHMOEEEIC Lo Tl Ea—&N, IFC O FHEED/INEFEESTH
% BF ZiE4> (Blended Finance Committee) (2% » TR I 5,

e IDARMEIZ X — T4 RUEEHTHT0 =7 FOBE, IDANLOREE L BRI EY
RSN 5,

B 40 : MEFEl DBRIEDA A —2

Concessionality is
estimated based on

comparing Estimating

a. "Reference Prfce”and concessionality
b. “Concessional Price”

. : Level Gt~ Levelo
Reference Price 2 f

1. Risk o e S concessionality
2. Cost

expressed as a
3. Net profit p o5

percentage of total
N project cost

Reference Concessional Level of Total

Price Price concessionality project
Price of blended cost
finance portion

A ¢ IFC &t

IFC TIILA FOTHEIZ L 0 EFHELHES D,

- Reference Price (Jkioef fe s, T fids oY L, 7 r =7 MIRDH U A7+ 2 h+HFIIZET
RIES AL, ZORE CIIGETFERBE I TH72R0,)

» Concessional Price  GEFFAMI)

- Concessionality ~ (F&7%) = Reference Price ™ 4F|£#H%H — Concessional Price M4 F1 & H%H

%k Z 2T, Level of Concessionality GEFFIEDAKNE) 1%, Total Project Cost (7= =7 ha{RdD =2 X
k) (Zxf9°% Concessionality DE|& THRF 5,

- Level of Concessionality = Concessionality / Total Project Cost (%)

IDA Private Sector Window D354, IFC DIl E O v — Afi#% 2 L ARG & 72 0 . IDA PSW A
FRDSFEZIIERG & 70D, FDEAT TV 27 Fa A ML il UCGEZEE LTRMET 2, BARAY
ZREHR & LTI, SRR B L ORERFIS O u — U iRE X vy v v a7 a—2 ETHE L, &F|
BHBEDOELHET D, IFC DA, Iv v aZu—2TF 4 AAT L ML, ZOBEERNS, %
CTCHEMENGFE (BF) 27Tl haX MREEE DR L, FEHEORIGNREE S LD,

IFC @ 2010 478 2019 4ED 7 ¥ = 7 MIBAL TE AL, EEHEDOERLT3.6%Th v | K ILHEC
HSENFE U EEIILL IO LB TH 5,
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% 10 : Level of Concessionality (IFC 7R> x4 k)

7—F59147
Senior Debt 3.0%
Sub Debt 2.5%
Guarantee 4.5%
Equity 1.9%
Performance Incentive 2.0%
Local Currency 9.4%
EE

Manufacturing, Agriculture and Services 3.9%
Financial Institution Group 4.0%
Infrastructure and Natural Resources 3.0%
Disruptive Technology and Funds 0.8%
BF J72U574D7—N

Agriculture 4.3%
Climate 3.0%
SME finance 1.9%
Gender finance 1.1%
Low income & fragile and conflict affected states 5.9%
IFC JO> 1/ h&4E 3.6%

PR IFC &R
BF FHME#fF32 M L E 1 — : “The International Finance Corporation’s Blended Finance Operations

- Findings from a Cluster of Project Performance Assessment Reports” (2020) Independent
Evaluation Group, World Bank

IEG X, BF ®EAIZXT 5 IFC 0T 7 a—FIxt LT, #ED IEG 1T L 2 RHHifEE2 5 D8
BARMT S L2 L L, SHMEIIE 21T > T\ 5, AFHEFZETIE, ITFD 2 50D Y — R %1%
AL, ZOFHMERERERE - ST LT D, B, HTOEAIL, KVEEDOTrY =7 MIEDM
TW5, AFHIAFFEClix, DFIZ L 5 BF ODEZREDSHWSNTWS, BIE, 5EHEOH HESITXT 5
IFC OB EEIC L D A& % BF & LTER L TWD, BhEd: (Grant) 1%, BF OFHICE £ T
VR,

(1) IFC 2% BF o O#EER, 2010 - 14 HIAGR SN 14 DT vy =7 MiHEORER,
(2) 2012 4EH 5 2016 4RI TR ENZ 7 v Y =7 hd 550 PPAR,

DHADFRER (2010-14 [CERFEIN-140TAD I k) HhoDEF

Z< D BFICHTL27 ey =y ME, EEITHSRT 2022535 (VT7—AhR) L)
Iy, PRI T o —F 420 HERS (financial intermediaries) %% & LT\ 5 (F—/Lt—
W), FHlixtZ L 2 oleT vy e 7 b L, BRESHAINA VX7 N TEV VKR L,
bolb, ZhU IFC OEEFEY T4 7 v M, BRCERECHSAI @O RE A 7o 72 TR LT
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ZEZEORRTH D, WHOT BT = FORHMERIRNOIE, FERATHESNZLY b, £<
D7m Yy TG - REIRIT NS Do 7e Z L DI LT, TIA O+ Tl o7c 2 &
E VR RS = AREFOTIGT B A A Midt+3TlhanoleZ & (BRI, BIFOERIPELADEA
B -T2Z EI2E Y, TDOROT BT =7 NOJERBIT b b,) Fs, UL L URSNI,

BADFEER (2012-16 IZERBENF-FTOP Y D5 DD PPAR) H o DEH

ETOTR Yy MIBWT, BN IR S, BEN I EEA M Sz & Al &
NTEY, BF X, VAZOEWTeY =7 hOFEBICAT THEHTH D & OOHTRERM G LT
Do HEWMBHIRT T 4> a T VT BNEETHY, TIAIX, BFOMRELED, 70y NMIEND
URT &R &/, M, 2 D7 a = MIBWT, IFC DBEIGEN o ThRroT22 &M,
HERLELURENTEBY, 2075 R L LT, IFC 2ME5 72 TIA IR D 4iBh4: (Subsidy) 23%1F i
TW5 (TIAIZ, < OEABF LIFBObLO L LTRSS TEY ., BF TOMBIEOHEICE TN
TV (B #fiBhe) ) .

WED BF OFHififE RO L E 2 —&@ U TCEH SN ERIL, LTD LB TH D,

o BFZFE[T L LETIE, WiHE Y A7 0Oz 7 n Y= FOHIET D2 ENNE, BFDOT R
Tz M, BEERMEEROBIZIFIE LS L T DRERH D,

o WMEBRRT T 4 aF T A BREEN, ENETTE RS TIERY, TrY=s MY A7 &K
BSEL70IE, HMFENRT T4 a T VT A NEETH D,

*  BF OKREH£1T ) ETIE, RELRMEERDO = I v bAL M EFv /0T ¢ il 503
Ndbd, £lc, Tay=7 ORI ST > TIE, Hlivhh /) OB ERCHI EEUCE O BV 2 5l
TOMENRD D, [FRFC, RERRMTFERITUNELR SR 2T D2 0ER D D,

s TnVxl MEEOIAMNITR V2 bAOREAX M EED, i TART Y s
N DYEFIZI3R R = A S BEHIND T2 TH D, BRLIET U M LA&2EHRT 572013, TIAE
MG ISR ENZ REL D 0EN DD, BMEEZ O BT, BF [R5 22 MIFF—L
IFC & Ty =7 LTI BV,

3.1.2. B &ERIT (EIB)

EIB 1%, EU NI IS 2 PEZECHV IMEZEDEFSBEA S 0m) b, BREEIRE, =L F—DZEMARIZ
HERT 2 HFE T — 1 v "OREITE T 2 SRR 2B 2 F2E100 LU CRliE 217 © BORGmEER ©
%, EUBNIZET 2 T/MEESHRIZEICHRIBE S TOTHY . U RT - F v B X0 LIRGEFES
\Z2OWTIE, EIB & EIB 7 /V—7"ZJERT 2 MRINFE Hi4 (European Investment Fund (EIF)) 2344
LTW5, EUESMIIBN TS, & EETORFEEIOME 25 L Tk, ZofiHiZs —r v/ 30
EUBIIAENC L EEOF 77U N, FT7 0T AV TR, 727 78 SRR S, BRNEEHR
ITIXEAEZA LT EUMNMEEIIRONE S TICH R THE LT 2235, MBLEIZ EU 2> BRI
LTWa,
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(1) BF RUEHEEEIBICA T 1-H Y fAKiR

1) FEWE - X —LA
EIBiZ. 7747 bR « =— XL T T, PRt —E A2 LT\ 5, AT - KR
R S AL LTS, < OB . OB FE A X MT A 00O4mEREAS B E 15,

- WM&
v AR R
v AEBMEETOT7 L—LAU—7 s u—r (NIRRT e Y e 7 TR SN A RE T T
LCEE T D72 O e — 2, EIB OBEFHICE LT, FAIER I BIMBTFE
T5)
v R e—
v B . U EE AT O Rl
. &
v T 5
v PR HUNRERITRE (77 v ROREEZET)
v AT T ROBRERESA~ORE
- R
vV o o uav=l N7 AT AOTHOE RS
v B U NEEOY R — N A2 B E T DT OMOMRGEE
e TFERENAHF)—H—EZR
BETmT s N7 a ST ARG - Fh L, SIECHBI OV A YET Dol HT &
OB E 7 F A4 7 v Mt 5,
v HRESAIBR S
v iR
v a7 MRS

2) RE&&BAICRIT =t

EIB X, 7210 CITRIE CERWESTTESMF 4RI L, T n = U & Effiz AR — b
3%, EIB OEMkE THOBEREOE NN, 7T 4 aF )T 4L LTEESND,
B Z1%, EIB O&FENZIX, &1 T2<, EIB n—2 & EU OB EOMAEHERT K3, A%
D BF Z#&te, 72, EIB v—03, 'y =y MR ZER S, EREOHm & &R & OfRjoxF
¥y TEAIT D, 612, EIB X, BBE TESMET L LIk BEIIIMEREY X7 %
BT 52 L AR— T 5,

e REMEZSTINP Y FO-—XIZEhE-E£MTIE

EIB D77 4 a7, RYEEICIs7my=7 MIROIER, ZiUul X 5 &EHEMm &
DF v v THE, BIHIEE TOEEME, e, FOR R emirE i OfEt L v D 5 ODIEEN
GENTND,
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o BilfRISER

EYURA - BT - A

HERT %,

Wi - 2 =R L — MNINT U RAOBENG T 1Y =7 S OFAN 7R YGEIC

c EEOREL)V-ADER
EIB OfFEIE, TEVAML—va v Rafii L, Tnv=7 FORELUGET D, £,
HIZEY | hOBESFOBE 2 38T 2,

3) BF DESH

EIB (3, MRETH7 Y= MRV ERESEZTETE 5L 912, EIB OFLE - &@lpEin & Bk

& (Grant) #7 L R9T5Z2 L% BF LEZRL TS, BiEk&iZ. BF 77 U7 4 2@ U T,

PR EMAN B END, ZNHDT7 72 VT 41X, BEDOR® Y X —, Wi, A =3 TF7%4
—7y MZLTW5, EIBIZL % BF ®BIYIL, @l - &ptpain EBipk&z 7 1L R952 81280,

Ty bR Y A2 FERL, BNOEALBIET S 2 L ThE,

TZFKIZ, EBREELTWSBFDOY X NThHob,

eSS
InnovFin - EU Finance for
innovators
Donor Partnership

The European Structural

and Investment Funds -

Financial Instruments
(ESIF)

Mutual Reliance Initiative

Private Finance for Energy
Efficiency (PF4EE)

Natural Capital Financing
Facility

Risk Capital Facility for the
Southern Neighbourhood

EU Trade and
Competitiveness
Programme in Egypt,
Jordan, Morocco and
Tunisia

EU Blending facilities

Connecting Europe Facility
Debt Instrument

Kulima Access to Finance
Project

& 11:EBIZ&5BF

W=
3R - T O NOBY R ESThEF R EIRAI 3.

EU SDiE EEICHIIB RF—ED/N— h—3vC L3 EIB 5&&), EIB RF—J7>
RADETORIBEDIRAEE. ODA DXIHRERREN S,

EIB (&, ESIF [CE D EU &&%. O—> R - #hzl- 200U RIEBXH=X
LREDERITERCEIRT S,

AFD (J52R) RUKIW (R4Y) EOHEEERBRIZ>7FT, EUN-N—E
NMAHEHEENISETOSTI M #B& LN EEaBU T, LOXERT0
STINIPAFT U RREN OB ERITD
MRABIRIF—ERICETIREEIE.

EYZRLEESIREIL O 17 M HE,
HirsEtis O MPEAOH BN URIBAD T I 2 121,
ISTh-ANAY-EOVA- F1=ST(CHNT. BRABENRUREDBICEIT T,

S NEEEDER IR E R

EU 189MC$H132 EIB JOPTINIH VT, E&ERLTL Y RN EU hiREtT
2R
F(EWER VTR F -SRI -3 BURI31B TP )74,

XIVMCBIBHNDREYIE SR ANDY R~ b
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SME Access to Finance FRMEEEEICH I 2HVNEEADYR— N,

Initiative

Neighbourhood Investment | EU ORFEBARUEREMISCHIF 2 EE T/ AN EZXD.
Platform

Asia Investment Facility =212 N\OTST ORI TR YR— N BHg 7T 1,
Caribbean Investment HU TSR RADIGE R (Bt g At T7 71,

Facility

Africa Investment Platform | B/\SLIm7JUh0F eI sER S REIREZ{BET itz )74,
Latin America Investment ST A ACHF BB TG RER R R {EE T Bithig 7 U5 1,
Facility

HFR : EIB 91784~

EU Blending Facilities

ECiZ. EUDBF 772 U7 4 7L —AU—7DOHT, KON - 7—~5lD BF 77V
FAEBFLLTNWD, Y7 L—AT—7 1%, EU OGO HBRAGHIPH & T3 RBOR 4 B S
—LTEY., 1E>T, EU KUV 3— M —EOHIEAIBAT HERICHBR L T2, EIBIE. FFED BF 7
7Y VT A DFTOFRL— 3 42250, EC L8 %&H5k+ 5, ECDBF 773 U7 4 OJFH|
1%, EIB 72 & ORI D ORMIBE & EU OB & At b, ZOoMoE #5145
Z&ThDH, EUDIRREHUHIZ, YT =7 FEaYR— M50 I EIERFEL LD,

* Investment Grant
SHHBEFIZLY, vy =7 FORESE=—X - BEHEFOREZHIT 5,
+ Technical Assistance (flii%)

TuY s SO, S, Bt ATREMEDRER D 72 D OF 3%
s  FOMOEEAES (Financial Instrument)

URT « Fx EZN~OERE B ERA~DOKE), 707 FO) A7 2B L, BIN0&E
R E DT D,

(2) ETHfhdH

EIB OE;%2E  (Inspector General) @ FIZ% & X #17= Operations Evaluation Division (EV) 73, EIB ¥
EOFEZ S, FHERERIT, EIB O L U7 B RO ESHE (Management Committee) (24
o, EIB L, BN ANT LRI T, N7 =< ADH b LI TOMEZ B2 BB 8%
DTS, EVIEL, RD2-H5OHEBYT, ML Lo F &M A2 I 2,

+  EREAEME

EIB OFENAN EIB DR Y 2 — & ZHnHEE SIS L —H L TW D0 E 90 2 b OTEE)
IR E BV IZE M SN & D IETHIT 5,
s HnEEF

INT == A& ESED DI T —TIENCE M TE DUEED ATRENED & 2 S A R e
Do

EV L. Elok 7 X —8RiEnt,. T—< L~ TN b, EVIGREI N I cxtd 5
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AT D 28, P T VITEE %’E%Z@I%ﬁ/\“—?”é BT, FRED HIOIZ U T, fERO5F
EIHT DI TS ZE b D, X DEHINE, FHEET 3FHA BRICHEESIND, EV
2 K Dl FN TR T RN, W7 nﬂzxﬂ%ﬁéhi‘f il HEH S NS - Za
PHEEICEENTREY, EIB w3 YA Y MIZNLORE - okt 2 AR e m& & 324t 5 5%
B b,

$EEAE 7 L—LJ—% (Result Measurement Framework (ReM))

EIB T, %"*5’%75';?371/%A‘7%? (ReM) [ZEESEBIFAERZEHL T D, ReM TliX, 7'mY
=7 hA 7 MR- T, %EH# FEETE T CUTRRE I O TR | T 70 34#% (X
37 7 > FEERIHEC TIRE) 12, BAHERAZ L E2—7 2, DF V| EIBIZBW T, EV IZ X 2FHl3HE
AN T —~ L~ULTH Y | [HRFEOREEEICONTIL, a7 M A Z7LDOF T, ReM I
Lo THERE N5, ReMIZ KX HBIFEFERD L B = —fERIE, FTREZRIR Y EV I X HRHMIC HIEH S 4L
R

2 - ReM review
Project identification and Project completion +3 years, or
appraisal end of fund life (for microfinance
Z and equity).

Performance against bench-
marks is monitored
throughout a project’s life,
rated and reported at two
major milestones.

At the outset, clear, sector-
specific, standardised and
objectively measurable
indicators are identified.

Baselines and targets are
set to capture expected 9

outputs and outcomes of

Project
cycle

the project. ¢

Projects are rated F =

according to three “pillars” 1" ReM review

— EU policy contribution; 4 Project completion or end of
quality and soundness; and allocation/investment period
technical and financial Project implementation (for intermediated operations).

contribution 2

B 41 : ReM QYA 4L
HFf : EIB

(3) FHEFiE

2 X ZHRHIE T, EIB OBEECR & MK OAT, BT 0 Y =7 DR — T 3 U A O EAT
9oﬂm®L& ZBWTC, EIB Z—T7PADBHRE ~DA L X B a— 3 FE i SND, B DR
HETIN A, Al 2 DOFFEITST DRE ORI - . 77—~ & Uz, MiRrei&rfrbnsd, EV O
MR TR D@ Y THY . OECD-DAC PiFERHt R v b U — 2712 K » TEFR S NI EEITIE D, 7F
il 4 BEBECL—7 ¢ 7 (4 : Excellent, 3 : Satisfactory, 2 : Partially unsatisfactory, 1 : Unsatisfactory)
b, [EIBDOERN KO ey =2 Fo EIB &R (X, MoEE LTINS 225, 7o
—ERAE TR D

& 12 : EVIZ & AEH@ER

SHIER e
Z4% (Relevance) BEOBME, BERNARS - RUSHRED-_-AE—EL TSN ?
B5htE (Effectiveness) FEOEMIHEMINH ?
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=M (Efficiency) FEOAYMNITAMCREEDTH O ?
5o (Sustainability) EEOME B DRIy NIHZH ?
EIB ®Efk (EIB Contribution) TO 1/ M9 3 EIB OBFRAI R A SRR ISR Tdofeh ?

Jo0>1/h0 EIB 12 (EIB TOS1IMAIIUIEDLSICEIEEENT=H ?
management of the project)

HFf : EIB

ReMIZ& B EIB BEDHEDLEa—

FLIROIEY | EIB T EV ICL 25l (EIZT7—~1~UL) Oft, 7y =7 b4 7 LOH T,
ReM Z#{EH L CEIB FEDOBWHEREEZ L B2 — 1L T 5, ReM Tix, TRIZ/RENSEY . DEIB ®
fiin & EU OBIFEEIEIEN K OV S— b —[E OB BE~OHER, @SDGs IZH#kT 2 EIB T ADi
ReN— b —EHEGELIEE, OfGXy vy 72D LBOT T 4 aF V74, £V0H 3250
FEEDN—=LTWD, 3DOEOENEND L—T 1 T Ar—/UiX, 4BHETH S, 3 DOFEXER]
B S 4L, FEOREIRB AT RS, RO —EM & WEIX, EFRICHE LS ReM (28
FORRAWGET DNHOZERIZ L > TRIES LD, ReM IZXDBIFFRL Ea—0fait, T
HOLEBY THD,
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Outcomes

Pillar 1 — Contribution to EIB, EU and national priorities

—% 1A. Consistency —+ Development of social and economic
with EIE mandate i
objectives —+ Local private sector development
—+ climata change mitigation and adaptation
—+ Regional integration
~—# 16. Contribution to EU and country development priorities

Pillar 2 — Quality and soundness of the project

~—#* Spundness of project or intermediary and operating environment
—# Environmental and social sustainability
—# Financial and economic sustainability (ERR)

—» Dutputs g — Baseline values
outcomes —» Expected values at completion
—+ Results achieved at completion and
completion 43 years

PFillar 3: EIB Technical and Financial Contribution

EIB inputs — market alternative

~—# Financial —+ Long-term financing
contribution —+ Local currency funding
—+ Subsidy
-3
=»
—% Financial —+ Inmovative financing
facilitation —+ Raising standards
_}
Advice —+ Financial advice and structuring

—% Technical contribution and advice

42 : ReM DR A

62

P : EIB



HR

HQ@ : SDGs (CE#AIS EIB T ADEREN— M —EHLERULER

BiR

[EEEES SR =)
H

S (EREI5-) OBE
B

# 13: ReM QR A

H® : EIB Offdnt EU OREFELIELIA VN - N —EORFEBZEAOTEK

JO0>1I M3 EIB ¥>7— hMOBBIE—EL TS ?

JO0>1/ME. EU 0BG EEEEORREBZCEDIEEEIMU TSN ?

J7IREER

5 1RERER

ZOMOREEY SIREN ISR

HR5 LIEIR

JoZ1/ b

BAIR - BB RIS e el sE 1t

RIS - =EF e nl sETE

HIfS SN DA R EFER

NEOEES

OJEERIBE. INTOEFICEEL CRITEIN 3161Z,

(5 : ERAIE. IRILF—3=K)
BEOTII-DIFEDI1TOIRTOITOSII MIDWTEIESNZI81E,

(Bl TRNF—EETOS I MOTEEOHIR (BFRI) 1)

B EDHAEERIF OIRTOTOS T NTRITESNBIEE.

(5 : BAEREIRNF-RUIRF-DXRITOS 1 M2ERNELILSY A
FAORETFAR-RNIIA4T4T7 RICBFBI IO I N TERMSNEIRILF
—ZHIETERHEFE )

ARL—=2aVICEBTHD., FENRIEERTIIBETERVWVFEEIN MRS
REIEIETIIHDIEE,

(5 : MIHDT A A S EF EETOS IV MBS, 2 DOE/HEFT>S

—%iEH I B0 (BERD) 1) o

TOP 1 M IR MBRESDITIRHEEINBZNEDH . U HNFOADORIRERE

DOIBZEICEDWVT, TOE-Y—-D8E1 %S 3,

HEERBFNINDE (ERR) XEEF06E0. KUY AIEEIN % K
(FRR) ([CEDWTEHEI .

EIB MIRBET—-JH - REEL TS TH - REE(CEDVWTEHE I3,

TOS 1) hOHAFENBMREFERE. TrAFAINDOTIEZADIEN (FRHEHY
BEBENOO->O, AR, BERE) | FHHRNLER. &Rt I5- 055
SO EREOERTIZOFEEORAECEIVWTHEEN S,

NEOREEG. MNEOEE. INTOA RURIEHEREDE RS
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BERIBEOE
QR HBTrYIEIBHIEOTT133F)T4
Ba BAFS

it

A8t

IRCEDVWTEHEEN B,
YIOFEFRIER IR TEFROURAFHEICE DV TGEHiEEN 3.

BEMEHINZEE. RUOO-J @YY -A0REEEEEL. Bitan

FEE O XEHEACEINT, REBREOHERICEDIHET 3.

EIB OB ERAE. TOHIEMIEAHE MM EPIRIECHEL. B,

JO0> 1/ ho%EE, EROEEL. X(ETO0S 17 boEREYR— NI 380

H—EANX (LA IB THBRREN 2.

TSI NIRREBIEB T EBONZ T -2 YR — NI Bl DL EERE

#}E, sHAOWRICSHBENTES,

ZEMERHERELL T, EIB (3FhE. RERUHSEE, XEANFRAICE

B30T NEEDS|E EIF2{EHEET S, EIB ORAS(3. TOT 1/ NDGE

([COVWTEFEMDIERRL 2255 EHD.

Z5Ufe EIB OEfMAE. EFHRESIREFEROERLISA 7> MOYR—

ROER NS, MMDEREERMEERAOTEV AN —23> X (ST FUY
2ZE(CBAL TEHiieN 3.

P : EIB “The Results Measurement (ReM) framework methodology” (Sept 2017)
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3.1.3. FAVEREMAE (KfW)

RA Y ClE, SRBIECR O « ST2E1T, 1962 FIIFEL S KA iR 1B E (BMZ) 23T
LTk, ZEHEE (&ah /). it /) K OERERE 28 72BN W GREE T > T D,
FRaERE & LT, Mo Y EBSH A (GIZ) <° RA VEBLERIARK (KIW), KA BFESRIIZE
fr (DIE) BFAEL TV D,

RA VIEELERE AR (KIW) 1, BEERARIAICIE S AEANTH O | EFRBUT L OYNBUF 3%
DHIAH LTe> T D, KIW ERIT7 A —71%, FICHIRBUFAMEARET D& 418 U T, BRGNS
EEEPHET H 2 LI L RESAHEEIC AT R CEEEZMEL TV D, KW X, A
B L L COEMHINT & AR DAL S 72 BRI O R 31 L W IEABLE 3L 9 BB A fabrSh T
WA, KIW 1E, BEZEERIT LD IR L— R & Llo T KIW IETHIE S BT — Al L
TW5, KIW IZREZ AT 5 2 & 2T 572, B3I T LR A1T O 2 EIEF ST,
Z OWEROFFANTE VR A &R LTV 5,

(1) BF RURHE£EIRICA (T1-H Y fAK R

1) EEME - A¥—L
KfW Development Bank i%, FA VBN Higfit SN AEES LR 70T =7 MIRY [T
%, Fio, FRRICERTS N OTELTEEARAL B Y 27 MIEAT S,

*  FAZIER
FiFtiR EEICIHWT~ A 71 7 7 A F o AOHUIMBEIRBLZ 50 5 BURFHEES . AE R (EH ).
P TICE R Z ML L T\ D, FREIESHEIILITO X5 InEsns,
@O ERERBOLVBES
NIRRT LT IRERG O WERBI AT T D,
@ FaVvBEILRRHEIN-E€ZEALEMOELNA—Y
FNTHIRBIDMRRET D EZRZ B U C, BRGNP OESEMET 5 2 LI2 L0 R
B LRI G TR A FRE L . — TSR L 0 IRF o v — 2 D&,
® TLYFRIFAFTIR (BMHEEL. ERTBHIOHAELLESLDREEES)
INVE AL BT ORE LB A L DIRGEATH Y . KIW Development Bank ™
G LV IERIED T 7 A F U ARAF— L&l T 5,
@ S@pHEHNSIELEER—
R —

ED X O BB E &L S D 2NE, RRE OIS U TRENR R SND, FEIT—
ANY7-0 GDP IZIS UC, BIREEBE G ORENRE S D, KW OBIFEEENGENL (Rt &
PRI, GIZ KO DM KA AR L5 THIR ) 12X > THIsE SN D O @HE Th 5,
SR OF I s 2 —iE, DKER - i), THEfMRRm R ¥ — - 23V F =% 2L T &
Al 7 2 —0%R) THhbH, KWIX, ot Z—0hTHEHC, R, HE. ¥ g Y
EELZHY $AA TV D,
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o duUMEXIE

flx DEEFROALZ — T v T Bl RAYOH/MEERZ TR L TN D, B—IMRA T, =7 A
TARORAF =27 7 A F o 2RI LTS, KIW I ZET, HMEE, FE, A7 T ~OfE %
AR HI2DIZ, T v ROMFERTICE — U EREEL TV D (Wb b s r—im—y),

s HHEELIOSIHY FIFLAFUR

BIgR EEICHRE T 2 R o — o 248t LT 5, IHRERT 7 NV — 7 O EERER A & 12IF
FRRDO BV R AET VEBR L TV D, FRIEBISE L, 817, BEC TR, FA TR R L —,
WE, EEL RS TND,

s BFERERE
THRLVF—NEORNMEEOFEKL OCFRYUELARET 5 2 LIEA L TnD, Fio, BREREIC
BILCIL, & VoIt 2000 FFAEATRE T 1L — VA 3D < [EEAMAS B UL 438 U CREO
BB A% 52 T - KBS (KRR 2HEE LT, £/, Ads@Eiirronttr o7
IZHEELTND,

o FAVEH#EL L TOHEH%
KIWIZRAYRA R, RAYTLah, aZil R s loSE XEREEOKRREZEE LT
60

2) RE&EEBAICRAIT =t

SDGs HiZiL, AT OERNIRA 7T A NT 7 F v —ORMICET 2 HIEROFEEZLEE L
TW5, LL, SDGs BB L T2 &4 LRIt E SR L OMITITRERT v v 7 RHD |
% < OET SDGs MBI 5 BIEIZBEE TE W AREMEN S 5 mMEl ST\ s, L7ed-> T, B
BEEOA 7 TERIESSSNAEEEL, UWEREEOHROBEEX ¥ v 7%, BIIEORFE SR
EHIMICAFRRERBIED Y VY —ANER TEZ L LD HIIDINICKREVORBETHY , F/=, @
Wik &L 2p o TN D, BIFRSIR EEDOIEARNIRA L7 T EE D Z O NEE T HU Y fHE e T2 D DRI,
TAVE THRFEBRUC AT HAILTW e o 7o BB ZBRIR EEOA V7 ZEREITRV T2 2 & TH Y |
KW R3O O&E 2 5 = L 2B EOffif & LT\ 5, KW OFERBIEEEITH 70~80 [Er—n
Wz k5,

R M oOKE 2@ EEOA > 7 FREICEE T 57-D3ET7 T4 a T VT o BRE LR
5, KW, 7742 aF U T 42 TO LI ITEFRDITTND,

* Financial Additionality

PASER 72 BRI 72 1 CIIEGFENRE s 7 e o 7 FEFEL, Vb, BB T D
FMPHUL RIS & WS TG SR OUEEZ KD . SUTRBERBEEINE 5 ~& U 27 2 BORAITAK
T2 L THEeEE XM,

*  Value Additionality

e COT T4 a7 ¢ ik, HEHPEEOMERBLAZZE LSRR E . JAIttar Rk OBR
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FREEZ M AGAT Z 212 LD | RS £ TIFRME L TE TWORD o ISR ECER BRI 722
il & Vo 72 IESRAOMEOBI B, XUTEERIIEO TR FEA~O#HE A X5,
* Developmental additionality

BARE COT T 4 v aF VT ¢ ik, BRERM & O FRI ASUIMO SN 2372 i F AU S
IR T TS 9 BlSH TORBEZIET,

3) BF DESH

KW 1%, H 5 BF OEFEZ R L TEBH T, OECD-DAC DEHELZMEMT A L > T 5, i, BF
L. TBEZE R EE ORI B 2 5 - D OBNME & 2B BT 5 12 O OB E & ORIk
BRI ELTWD, L, SEEE T VT 4 v 7T DAYy 71X, WSR2 B
FHIIFESPRR L TEY, HREMNOEEIFIHATE D7 74 T AOREZ T ITIIR A 0E
SBEIERATOMENHH E VDB I L TV A, BFIZL > GEINEADENE SN D 7-DI12id, #
ENDIRET DY AT & VX — OBURE TS H 2 ENNTEL 72D,

(2) FFflleRil B
1) FHMEDOEEAS

7nY =2 FOFHMIE, OECD-DAC DRl fEHEICHE > TIAT S, KIW ORI (FC
Evaluation Department) DA% » 7 XXMk 7 0y =7 M LTS LU, FIFRREZ A LRV MlLOHES
MHO7ayxr b3 =Yy —ICL o> T ThiLd, 7o, FHIISNBOFEESEET 52 & bd
Do

FEAME OISR, BRI TH L TS T A 2N PICATE T, BHEICE D B TRl T
D EONCT L0 OEHERFHRRMETH 5, ARG FIE, KIW OB FESIT L THEE 7O D,

2) FHED B

Fr Y=y MO BIL, KW 39T 27278 2 7 MEoW O L fFIHC & 5 FHIE 20
52 LIC RV ERERD Z L Th S,

FEIPAE, WHEAE, 10 3~5 FECHIESND, UHFEIETIE, 7R Y= NI RY S
LORTEBED SHMENE, T L CRTBIICES £ TT Y20 Mo 2 L 2kE L TR SN
FRBA AT B, T, FURTREAR N2 A2 b & Lofe MCESOT, SHHCHBEA S0 L
TaY=s NUTT RS T AONE, ROZNETRY & RSETE LT —5 LR a0 5, %
foo BRI B Y2 s RO T, FERHORRE BT — s S—AZEA LT, /a3t
o, RO, Mk, 7 X —ITEAE S CTTANTETT ) 2L b LTS,

3) FMED R T L

KW OFHEiERF L, KW 23BE5- L7277 a v =7 b2 ERRICEHE L T\ 5, s Ro7 ey«
7 ME, KW 23800 % 5 BETZRED 5 HEhRk4: (Grants),  FERFPEE 4 (Highly Concessional Loans)
TV K77 A5 A (Blended Finance) TH Y, T L7y =2 FD 5 HILEITERIRE 72K
50% D7 1Y =y MAFHIixIER L 2p o T D, 1990 FLAERHI /e e 7 m v = 7 Mgk 2,391
Rz Ev . 9 BRI 1ENCH T2 231 0 BF RSx4 & e o7z,

67



» From public funds

B 43 : KfW Ik AEhEHsEE

Highl ional Loans from Mark
Grants ighly Concessiona Blended Finance BEIS TIBTD e
Loans Funds

* Loans purely from
public funds (highly
concessional)
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* Loans from market * Loans from market
funds with rate funds (not subject
subsidies from to ex post
public funds evaluation)

* Other instruments
like guarantees,
fund structures etc.
(not covered here)
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(3) FHEF%

7'uY 7 Nk, DAC ORI 5 HE (BhEME, ARk, e, 1 327 b Rt alaerE) (2
XU TCHEMmEIL, 1705 6 D 6 BFETIHMEA RS D 1 A bA) . BEBITHRETHEL 1725 6
DA —)V T, EERFHEN 1225 3 Lotz ny =7 MIk, 4005 6 LiHMish/i-7n
Tl MIEITIZEL oo Te R LM b,

£ 14 : KfW OFHEIRH

Z4% THMORAET, [KIW HSEMEY 2RFRBMNNIREND- X BREOER, HR
FIRMBSERIENL. RV R —DOBERE—EIL TWBIEE 1R BIET %, cnid. JO> 16
HWEELQHFREE (FARELE) ((EazrHT. JOSTIMNZOEBZEDMIC
FURRREERNGDINETHNT . iz, HFEORFHE. BRHREREE D>
A—)\— MEBSDRIFSRD S — L ERBE L DBSEMDIZE ZBITET 3.

B B, TENREREZEREL T, BROBNNMERINAZE 1 ZRIE
93, Uleho T, TOS 1 MIERRIC R FUR 8% SRiRUEHTT I 2 BN 95, FIF
(CLBHERIT. TOTD1/MRITOISLOBELEEREEEN S, Btz Hlid 51z
IC(F. I TICEHMERPS(CHZ IO 10 NEIERE . EAMRISIEZ AV TRIRER A
EIINENDD. CORFFERDAIEICINIFADFEDRTELSEN S,

RhER M ShRMEE(E, [EE, BP0, BBIEL UV —RDA >y MSEFEIICEDLS(THE
R(CEWENZHERUERE I THD. £9. TOSIINTERSINEERPY -EX

(FURTyR) PEEYIRIRN (EERNER) THEEINNESHEEHET 2. 2120,

SHICEBRODE., BEDIRORIETHD. DENBELEINcERLEMSNTHER /5
L ORRTHD. BLD3hF2HlI 33, EROERAEIRIZRNEATS LD
LEENA B IR0, B ERESITAAELBN S,

EPZAVIN 0217 NEZED _ERIICAIBEF BN 20NV SIENRFHEREE. DED. BRBERICE
DVWEEEZRISMICIEZHE T 2EIETHD. e XS, FKTOTD 1/ NIBE. 1
IR, WRIIN-THEETZKE (BEIBNRFIZS) TEA 2EXE. f#FRURY
DRI LB TR LSNIEHEKIC LB ETBKEDSETH D, 1 >/VI NS, BICIERE
([GRIETEZNIFTIIRON, IRFEEHUCE D\ TEIENRHARBEAORERE S
ZHTEL. FEMEEFIE 2R ENDD.

FfoetE B3, ERAROHEHRICBNT, HVEWRFEED 1 DTHD. 1725 —/— D
BATSHY. SRR, SUFANHIHR— MM T UTeA, STBISRERBOIEAI>A—)(— K
BN (35— NIV —TH, TO 1 NESEYIU TilkEL . BURERRIChzoT
TSADMERZEH T ENTERHE, FHRIENELEINTOSEWSiEmERS. [
FHTOS 17 NOFH oI RE (LRI ER S X ZRREEDHDUR V(L. TNSNRET ZH]
BEMECEDVWTGEHIAN 3. CNEFTRTER 4 DOEAE(SEHIE s TOEMRDIAIC
BEET BN, FFCEOFHME IO 17 MOFFRICEE T 2HAFH T I 318, HHC,
ROBFNRICEEZSZDIEE LA ZEDSICRIBEEAMAKHIL TLVS,

A KFW

BF EME#AZED L E 21— : “Evaluation Update - Blended Finance - An investigation into its effect
on the success of development interventions” (2019) KfW Development Bank

PR T 0 V=7 FOBEMREHEIL, FROMRITEL 5 X 5N DD, ZOd, AT

T
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X, KW AR5 5707 FORMEifERZ S S EBEeRERE Ok Sh Wb e Y-
7 LT HZ LT, BF ISR 282 L VIEDH LA HMNE LTINS, 2Dz, KW 2358
FESIE AT L CaRMTE s DiRET 2 ANEE L Rt 7 ¥ —EAREZRATHRAGEM T 0 Y = 7
MIESZLTTND, KW ICXkDE, BF FrY =2 FOIIRIL, 750 MOEIHED S v —
VCEERESNIZT Y27 FORIIFEIY bEV, L L, BEFHERED 17202) SBRESR
WZESTHEHETHLN, TORBET o =7 MNIkT DA 237 NEBfRT 57201213, &5H12£%<
DWFFEZAT 5 B B D,

TR, 1990 LRI SN 72T _RTOT e =7 MITOESE S E B EFESEEZR LT
%o il SI72 2391 D7 Y = 7 h DT —H _X— AT, KERDDBIAEIC L - THEbNTRY |
Z DWITAHTE AR D OFEFHED B OEIE M THhIL T 5, BF BEERIZED 2EIGIT, &7 Y=
7 FDKI10% TH D,

Number of Projects Evaluated since 1990

M Blended Finance
B Highly Concessional Loans

B Grants

B 44 : AR IO +
HFEf - KFW

TRIE, BF &iE#EE 7 #— L OMBERBRRE T L2 bDOTH D, FrHaA A 7T (EE. EH)

EEICHELLD L2087 4=, ZXNF—RRE@RED, Tuy =7 M) dHREIAZ LS
HL TS 7 Z—TiE, BF X VBTN SN OMEARH D Z & DHARND,
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Transport and Communications Health, Family Planning, HIV/AIDS

I I4

Energy Education

0
89 94
88

M Blended Finance M Highly Concessional Loans

B 45: 20 4 —RlICRI-BELEEE
HFT @ KW

TV xl NORGEHIRICE U CESRERE N R o T D, KIW OSHRERICE D & T
PFOT 7V BT, BFIZES Ty =7 NOFNERINT D70, Y%, BF &0t
PANCONT I N—=V 2 VAR EMDT — 2 ) — AR LT D R E BT D, Z O
W, 2D Y —ZMT o TS BRIZKTT 2 ERDOARITER L TW D ATREMD & 5,
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Latin America North Africa / Middle East

Subsaharan Africa Asia / Oceania
13

Europe/ Caucasus

M Blended Finance
M Highly Concessional Loans

B Grants

X 46 : GBI R-EEF:EESE
HARr - KFW

KW OWFFERER TiX, DAC @ 5 HEFHIIZIEV Tz 7 v ¥ =7 FOFHlifE RS BF D& 4
HHEE BAROFH & 135 27220 LT TS, DAC O 5 B H il 3 TRliEh L7z & Rl S vz
7a Yz 7 MIOWTIE, BF O&ESTHEMEN M) LT & it b 2 JR MR &, —7, il
X, H57 Vs bTHERRERNTE ST, NERICE > TERNA by 7 LT LE-T28
B0, BRI FRAEROCHE A TE R Ro e —RZBW T, BIBA~OA 37 N OFRHE
AIREMEIARVEHIE A 2 S, Lo, 2O L) RERNT r Y e 7 FHIfERD BF O&&HEEE
DI, KW OBIIERO R LEL 2K L TS DO TRV E W) JSITIEENLETH 5,

KW 1% BF (20057 — X IE A FEMAICHEE L TR Y, BF NEDE 7 ¥ —TE S, £
oo EOHE, HIRTEZEAIN T EMFE LTS, L, ZTRETHEZA, T UK
SNTEEDBAFERICE 2 DB OV TORMIKIZE A LR SN TE LT, BF OE el EE
Mm7ay ey MZED XD 7R BE 52 200N 25HMIIE E A EHFEL TR,

BF 23 XD XL 5 IZBHRAE RA~EEE MIE L TV DO OWTIHAET 5 Z LI3FEFICREE L VW2 D,
7B, BFIZBML T AESIRMIE G, IR T 0T =7 FOFEMC, 7 L ROREMZ: S alFE
7R IEMAFFEE IR ST RN E N ) HERFEL TV DINHTH D, I T, BF BB S
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TOUFEEDOEM LB SN T VT 4 VT FEROSHRMEEZE 2D L, BF (BT 5 A7
il 5 ETANRRY, ZO7), BEMEFEROBER (T o7 1 7) LRFESRE DOERR
KERPIR 2N T2 Z L IR ICNEETH 5,

3.14. FUR—Y @ EE~OHREREE (FU)
(1) BF RURREESIA (<A (7Y HAKR

T~ — 7 BUIE, & EEOFFR R RE R B IXREEEOSE N AR & OO T, & EE
~DOEE R4 (Investment Fund for Development Countries (IFU)) #Z3. L., Z OREIELEORNE %%
F72Z < ORBEENEOERZTEH L, & EE~OREZFE L T& 7=, IFU X, BI»FET 5
ML LTe7 7 RTHY | FBEE LEOFETIS TEY R AZIT) 22 HET HRHEITT KA
=P —btR& VAT « Ty X LERIMT D, HEIT, HRHER N — DB T, BEENRIET
1T, IFU ORED HENE, HEEORFEH R OHERMERICERT 2 2L Th 5D, £72. IFUIE
[SDG & A 2ot E_RED 7 7o R — Vv —DEEI L AT 5,

1) BERE - A¥—L
 BREE (YRY - v EZILDRE)

IFU X, 77 7700« 5727 AU B« a—n v 0—#0O%EE FECHRTS e Ux
AEATOVIZVMEZEIC Y R« ¥ EXVERIET 5, IFU 1L, BEEICRL Sz bFElc, BEIC
BEEITH, B, IFUIE, RELMBY 27 21695, IFU OFEIL, HE - AF=rm—r - Fl
& - REEOIFRE T, FEAMICFIENN—ATITOILD, IFU OFEIL, FHFEOAIN - &7 - BEfFR
EOBWEOETITHET 5, FHL IFUZ~A VT 4 HEFZTHY | @ ITREEOR 30%D%
Me&720 | BIMTHRERESIZ OV T, HUBHREITE, IFU LS OREZE N LiiESI D,

s T ENAYY—H—EX

IFU 1%, BT H BT OT AT T LRI T7 = — X, BIZF a7 FREICIATRIREIC 2 D
FT. HIRRT RS 2 ERMT D, IFU OF AL YU —H—E R2iE, FEEOFE - &4
A, ERME - = R =L O, BB A~OT 78R =R VEB—va VR EBREEN
D, WE, IFUITREERICHR L SN T r Y =7 MO SINT 5, ALY IFU X
@ EECORIEE BT 2 L R A R IR T A 2 3 TE D, E£7o. IFU L, FRgEATEE
PEICBIT AR E 7 RS, AZ4RMET D, ZhbIcid, BREE - 7Rk - 5k - 7 94 F=— 2%
BT D FRk S G EN D,

- Bipi&

IFU (T, B3I L Clipe ettt 2, flzid, 7r~—2 OFM - duMesEd, Bk EE Kk
OHETH TOE TR AEND BP0 RE 70y =7 N OBGOT- O OMBINISEEZ 155 = &
NT&E 5, £7-. IFU ® Neighbourhood Energy Investment Facility Ti%, TR /LX—%R 4 mED, HE
R AP E ORI Z B E LTIEBT LOWRIEEER 7 0 v = 7 S 23T 270 OBp@ 2749 %,

SDG & &S
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SDG H&EFAIT, REHBMORE %18 U CEEO R rTie/2Bi5 HFE (SDGs) DERKIZE#T 5
ZEAZAMET S, SDG HE AT, iR FEOMIEHE 7 ¥ —ORASHET L7 e 27 MIWE
EURTERERMLL, Ui, KE 77V VxR /R el K BEE 7Tk
B —WNEEND, SDG HEEEEITIT, 50E7 v —xPEAR= Iy haNTEY, 96307 r—x
X, FEEELEARERICE ST, 20 7 2—XT IFU IZL-Ta Iy hERTWD, YHES
i, BAFRE EECOBMEADEBEIZEIRT 5720, 7 7 > RONERICEE ST, #B8E4EIT 300
Bre—x2b DL TRENDJIFUILT > ~—27 SDGEE 7 7 KD T 7 RvF—Y v —Th
0, BE, =X I EEFDTRTCOMEICETLEZANET, EEIXIFUDOKRY v— - A RTA
VIR BT B,

Danida Sustainable Infrastructure Finance (DSIF) (|H DANIDA Business Finance (DBF))

DSIF (X, SDGs (2> T, FinJREZRBAFEICHIRT 24 > 7 7 7 m =2 Mk L CGEFFRIRNE %2
PET 5, W, W 10 T, K RAX T2 —a TRIENIATIN D, MENSRLCTOMEZ =T
TG B AR 2 E T 2 LN TE RNV B Y =2 FAYDSIF DX L 72 %,

2) EM&EEBRICRAIT-A8t

T — 7 ANEE O IFU (295 2017 4005 2021 4R £ TOERME CTliX, IFU 23, T ~—7 DOBE%E
SRS ORI E RS D Z & 2R BE LT D, Uik BRI S & T o~ — 244 1,
IFU Ik LT, 2 @7 v~—2 7 n—ROME A T 7, [FIEES T, DL RIS RS A B B
FANENINTND,

e SDGs DEBUCHERTE 5., BAKER EEOMRZEIZY X7 « F v B2V A A I 2,

o B50%HNE (IFU OFIE D 50%I%, FifSKHEDS, HERFEUEIZ K AN T iFEEEHED 80% A
THDHETITDILD) IZHE-> T, BLWIE EEA~OMBINT 7 4 > aF U 7 ¢ LRE 2R
5,

o FERATREZRBAFE DT O RMEARZ L RICHE L, RO E HEZREL, FRS— b
F—2 T HYERT D, (SDG HE HA4)

o REICL DBHFNROWE & HEEIRILT D,

o TFTr~— I RENH L NEER S u— VRIS T 7 v AT A R ILT D,

o EHHEOEURRLAMEICETHEEED (UNGP) Oz Ete, BEORHG TREME~DE
Rt d 2,

o AT UMEHIEBRE~DII a=r—va VCEATEL,

o T UN—UHNEE L DOWMIERIET D OMEEE L - KA LV ORE),

o ZhEREYTHRAYR DFI TH VT H72bic, HIFERRE A v 7HENCHKET S

FT43aFrUT«
T o — 7 AR, 2017 ARIRE SV IFU BRI W T, 7T v a T 4 & IFU ORE
OEFERFAIE LTER L, IFUTIE, 7743237 U T 4120, LFOREICEFRL TV 5,

s ®METHF T4« 3arT« (Financially Additional)
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EFRIERFIAN IFU & [RERD 2 & 24T 2 eW0ia . RFFEM S E e MBSO BB e kM TE e 21
TG E, IFU KEIZX VMO TGETIIREL RN TH A S RFIRE M5 £ Z 2615
Ball, IFU BREZ21T9, 2F0, REEFMMRET L L Bbh 2 8e2 R it 2 Licd» T,
REFM%Z 27 20 K70 b SE TR B2,

e [EED7T«3F')T+ (Additional in Value)
IFU 1%, BIZSZIROHERICHENT T, BEREFAIREE L TR W IEEBAMTEZ & 72 59,

3) BF DESH

IFU BEHE Cld, FES OB LW BIRERT — X7 7 F ¥ O T, IFU 251 DFI A EE /2 5&E %2 -
TS LIRRTWD, REFE L BF ICXL 5 EREBIOILKRIT, EEEAS TS LEZ SR 55K
HEERGETH D, Aomih7e ODA 1X, FHIREE - MssE TR L LTEETH DL, b
DELIE, SDGs & FERLT B ICIE 4 TIEZRV, ODA ZiEH Lo, REE2#HET 5 2 LnEE
THY, IFU DL I72DFI L, Ot ATHEEREEZ T LEZ LN TS, DRI, HBE
& EENCBIT 2807 7 8 AKX E NS TGO KHILT 5 ETHEERERZ R LTS,
DFUE 77 4vat U7 o) 42t L, T L7254 ECTH D, BlZIX. FrgirTaett & BEx R
M7 2 —cb=69 2 1%, DRl OREZ2HTHY, WEENTH D, £/, DFI X, 7uv=
7 DY A7 EROERE, vy NS TEITARRICT D L), /X— I —L DRl
Tt RAE@EL, TuYel NOREOSREEZELTND,

(2) FHfhH

T — 7K DR OFM O E - EhilX, S FE EEEBR 3T (Danish International
Development Agency : DANIDA) DOANZ L 7=l ==~ F T& %, Evaluation Department (EVAL)
23 5 . EVAL [, Evaluation Policy for Danish Development Cooperation (2016 4 2 H) . DANIDA Evaluation
Guidelines (2012 %1 H) (&0, FHlZBIS 2058 « FEEARLTWD,

EVAL OFHii0 HHgIZ, LLFD 2 5 TH D,

o (UDMERET A DD, o WHERET D DT HOWT OEER AR L. BRI OE LR A UGET
HI=ODFEEIT,

o BB IO R EZBRECZRE LG T v~ — 7 [HNAO—fED N & NS K ORET S
Z XV EEE R T,

EVAL (Z X 27HfIZ, AU — -« BlK « 77—~ « KT 27T AT H5HMETH Y . FEARRIZT
SLO BT TH D, iHMlIINTEMFIC L > TEITSN, BT 15 LML A— AR &5,

e  UJZ)LAA LA (Real-Time Evaluation : RTE)

70 7T AOFATHICIAT U CEITSNAMN LIANTRHME 7 2t A Ch b, FATHOT a7 T A
R, O HANERD OIS, EMRIFHIR R ZFIN T 5 Z L 2 REE 5, RTE X, dHiid RO
077 LA 7 NVOK THRIZ, ER7 0 77 AO—EHUTERT v 7T AR TEIT S DS
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ZH 74— RNy 7 232, 3 »EPCRBAICE ST\ D,

. FHEEIR

R BT 5 B ORI T B, FRFFAEIL, 7~ — 2 S K O DB S S— b —
(AR SRR AT A 4 Bl BN & & 5 2 & 13d 5, FHIERIEL, BREH e
AL T HHAIMNE, 0 K& RTIODOMERO—HE LTEESNS = & bbb,

« 74 0—7 v J5Hi
BRI S L7 0 7T LDOIRD 7 =— XOFHlATREME & 516D 5 72O DI Y il A & Yk — b4~ % HRY T,
AR O ER O T + v —7 v 7 L LTEG SN D,

EVAL OREfilE, 5~7 40%%737 107 7 AORHEFIBT . & 5w 2T “[HRP%R ) %
TS5 E, RO UTAYA AT, 7RSS AOEROTE, AR a7
LDOFHEDOWTNMNC L > Th =& 5,

T U —IAEAE, SR ITEE, IROERIZIESW T2 F M or— ) VTR v 7T B A fE
AYAG RV
o FA I PSR OVE I FTREME Z MR T D 72T, FHlTIROEIE XX T e 7T AT m
BRZT 4= RN 7T HEA I T THTOIND,
o HPH: m T LADS~THEOHMIZKITL, RTOEX VT 4, BT 0T T4 HEeGHE
TO_HHE ZXR LT 5,
o HHIRT I r—F LH LT — BT e —F il E TEL LY, FO X
D77 a7 AEHANEREND,

(3) FHEBFIE

EVAL OFHIIZHWT, Kb — I S 7 7 e —Fid, Bl —AD7 7 —F (Theory-
basedapproach) T 5, 1F& A EDYE, HEmX—AOT 7u—Fi, 7 ~—27 OGN EERR
HEE~OERZ HIE L TWD Z &Rt s 35720, sl 2 MR~ O[EIE Z 29 5 5
ROFEL IND, Hi~N—AOT 70 —F &l U T, &8 & A7 BEE & OO RIS A 3
END, HERN—ADT 7 a—F T, SEIERFEEL BHUROENT —Z O R S5,
ATREZRBR Y | EMERIFIEITE R FIEIC Lo TR Shu b,

EVAL OFEME H 1%, OECD-DAC I & 2 FMi AL HEICHE U 5, 22 COIH 2T OFMMIZEE L < MGk
IND DT TIERY, FHIOHE 7 7t 22BN\, EOEBEZEHT 50, T —F OUE & 5T
SN DFHIET 7 1 —F & FERSRE S D, LLF ORI B IXFHE 7 22 20> —v b L CEig
SHL, FHIEFHADS USRS LD DT TR, RIS O A BRI 2B RN E 2 D T2 DICEHE

5 W) 3 HEDFHNIARHATH D03, HERMPHER LI2L ZAICL 5 & AREBRIZBW Iy =7, <V OER|~
0775 2y rv—IlBT S RHHIRIRRESRE T m 7T A RO EEOTISEYE 2 HE) & 4% Danida Market
Development Partnerships 7' 7 77 2Zxt LC, RTE 2MThHiL T 5,

76



Mz B 3—425 Z & 2RGET DRENR D D,

= 15 : EVAL OFHEIEE

STTES ST
Relevance (Z1%) MAOBHIN, ZNHFIZRZESTLEBRU TV AL DZ—XEE

DEEE—EUTLWRD. RUT I N—IEN—N—E/FRfENNERL TL
ZEKBEH BAE(CREHEL TLBHESH,
Effectiveness (BZI1E) SHESN TSR MEM SN TUV\2E0H],

Efficiency : (®hZRi%) fEFRENIZYY — ZNWHESRICRAL GEI T2 E8H,

Sustainability (3F&EH) FELRBFEINT T U= 7FINSDOFIZRDERRD. X(3H
DESRHRIE.

Impact (1>/WI8) ERNXEERIURV ZS7F I (LLHTEHEN S, ERVEDE

R SRR,
zoft (%)

Coherence (&%) - N5 LR 5 IBEUNOE#E(L, FIR(FRESERIRRICHITEITALA
Coordination (FA%%) ESHEE, SHAEOMSRICHT I 2HFRIRBE ONREN. CNSDIEE DR

SN EIMSEIGENNEN S,
P : DANIDA

IFU @ Development Impact Model (DIM)

IFU Cid, T K 2 B3~ DR A 1B % 720 DTk & JIE OUE I E ML A TE Y |
2017 #Z, DIM ZE A L7z, DIM 26/ L C, IFU 13- — h 7+ U A 2K TREE 7 ¥ —IZBE T 5
FEE DR L EIKRATEIE A E LT\ 5, ZAudid, EEORERE, S S EARL, KDY
ROHEELIND3O>OEIF— (T7 IV EVRA, HEWMRBTRLTY— (70T 7AF LX)
DIEREEND, BEL - #h2 - N R (ESG) IFEERE T A—Z—Th V| IFU ITHKEk

DRI O DOHAELFGT L TNDNE D D a il iEge 2, HEIZIS U T, IFU EERERIR, 7=
Va7 bR ER LT UL SR NWT 7 v a T T AT ONWTERET D,

#& 16 : DIM Indicators

Development outcomes
1. General 1.1 Direct employees
outcomes (tracked | 1.2. female direct employees
for all investments) | 1.3. Youth direct employees
1.4. Unskilled direct employees
1.5. Tax contribution
2. Sector-specific 2.1 Climate (only tracked for applicable investments)
outcomes 2.1.1. Mitigated COS emissions during project lifetime
2.2. Energy (only tracked for applicable investments)
2.2.1. Installed energy capacity
2.2.2. Annual energy produced
2.2.3. Installed energy capacity (renewable energy sources only)
2.2.4. Annual energy produced (renewable energy sources only)
2.3. Agribusiness (only tracked for applicable investments)
2.3.1. Annual turnover
2.3.2. Cultivated land
2.3.4. Smallholder farmer inclusion aspects
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2.3.5. Small holders supported

2.4. Microfinance (only tracked for applicable investments)

2.4.1. Leverage ratio
2.3.2. Average loan size
2.3.3. Loans to females
IFU strategic indicators and ratings
3. Additionality 3.1. Greenfield investment
3.2. Host country income group

3.3. Host country income level is below 80% of UMIC level

3.4. World class technology
3.5. Employees training

3.6. IFU’s contribution to project development

3.7. IFU is member of company board

4, Catalytic effect 4.1. Leverage ratio (IFU to other investors)
4.2. IFU's participation important for obtaining 3™ party financing

4.3. Funding from SME facility
5. Project 5.1. Project IRR
sustainability 5.2. IFU IRR

5.3. Risk rating

5.4. Equity balance ratio

5.5. Environmental & social risk categorization

5.6. Environmental & social score
5.7. Corporate governance level

5.8. Management quality and competence
5.9. Funding from DANIDA Training Fund (environmental and social

BF EMEICE T A9 MFL: FT14 >3+ T 4 DFHE

WP : IFU

EVAL (%, 2004 & & 2017 2 IFU (2R 2RHl 21T > T\ 5, 2017 FEOFHMIE, LD 2 >0 H

DI AT,

s IFU OFEBITH > 2F® EEA~ORE 28 C T,

2o

o IFU O 2Rl L, 7 > ~—27 OBRF I IBURIC

TWDHNE D el 5,

IFU DBH% & paER kR~ D E ik 2 Rl 5

BT DFEROBE], K ORREAS BB L

ARo— R Tl 2017 0 IFU fHlR S E I TON ST T 4 v a T+ U T 1 OFHEIZ OV CREET

%o HL, HifEL LT, AGHITIE, il - FROBITIC

BT, ML SR Hl A A ERE T

A TELHRCOHIRDBHL LD, 77 4 v aF VT 4 ORI ICNEETH D & HitEHIT

WARTND,

IFU CiX, DIM, K&TUDIM 23 A Z 315 LARTO BRI FMIE > A7 LT 5 Success Criteria Model
(SCM) (2003~2017 4F) IZBWTC, 7T 4 v aF VT4 237 HliL Wb, 75 4> a VT 1 DFF

MZiEH SN DFIEOZEIL, TROLEY THD,
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SCM (2003-2005)
N—N—B18
Partner mobilisation

FHFE/N\—N—DEIE
(IFU LRFEN-NF =L
(X =1V ) NI A /) NO)

F48)

Mobilisation of
Development Partners
(DP prior activity with
IFU, origin of project
idea)

IFU OZhIck377 123
FUF1

Additionality of IFU’s
participation

BEAEE
Capital Mobilisation

®17: 77423 FUT«

SCM (2005-2012)

TP ROT7T133F 71

Fund'’s additionality
A7 B/ /R

IFU 070314 MOAENT
KBS (£AF0%EL
0

IFU’s relative
participation in the
project (as % of total)

IFU OZhIck377433
FU71 (BEEa0R
= LI\Lye, Joz1ik
EHECHIIDEEME. T0
T17 NERADEHR)
Additionality of IFU’s
participation (board
representation,
leveraging,
importance to project
implementation,
contribution to project
preparation)

BAREE (Jr> R3ho
INEPEREISDIHICEE
TIH?)

Capital mobilisation (is
Fund important for
obtaining other
external finance?)

SCM (2012-2017)
J7> ROERA
Fund contribution

Score: High / Medium / Low

HEFII->T1—=)L - T

32 04=)LRp
Is investment
greenfield or
brownfield

S SED))
(As before)

G SED))
(As before)

FEEEOLE

DIM (Since 2017)
P74 aH)71
Additionality

A7 Bl Y /R
M)
Score: Exceeds /
Meets / Below
1) JU=>D4=ILRAD
&
2) RANEOFREIIL—
7
3) RANEDURALAL
M 80%UMIC K
4) I-IRIZZDTI)
o>-
5) MN-24
6) JOSIVNEFEAD
IFU Ok
7)  IFU HERS =X
>IN—

1) Greenfield
investment

2) Host country
income group

3) Host country
income level below
80% UMIC

4) World class
technology

5) Employee training
6) IFU’s contribution
to project
development

7) IFU is member of
company board

HiFR @ IFU

DIMIZBWTIE, 7av =7 O, 7r =7 OB HEBED L —= T ~OFR L.,
ED T 7 ¢ > 2+ V7 ¢+ (Additional invalue) DEZEZHEZ HFAENE Z TWD, IFULE, BhE - %
v N =7 LHIO T LB U A - HiliEH S— b —L LCD 3 SOMIEIZH-> T, IFUDT T 43
FTUT 4 ZERLTND, 2B, @fliETOT 7T 43 aF V7 ¢ (Financially additional) {22V Tl
EERH72 77 77 4 A0H T, kS EeFEE R THIRH, R — OIEHRE) <.
FH2 7 7 A F U AFEROFEE, 2 ORBHBEIVRINTOD 2, IFU IZ X551 GFA) B
BCOTT v aF VT ¢ OFHffiiE, SCM &K DIM TARSINIFREO A a TIZRESND Z &N
%<, BRETOT T 4 v aF T 4 IEHE VIEEILDILTW WY, F2, IFU X, @l To
TT 4 aF VT LIZONT, R HREZIT> TR,
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PIF, IFU fHli S E RSN o7 T v at VT 0 EMEOTT 4> aF VT 1 OFF
ZDONWT, FOFNEEREARFCHT 5, 2B, 50 D/ —AZiEMA Lz, 2 b ORUEC K 23R 5
EERL, TT 4 at VT 4 ORI T A EZ T EBRETH ) 2 TEE LD EBbhbT-0),

B CRti %,

ERMETDTT1423F VT4

IFU (x5 2Rl Tl PRI TRAE TR T 7 1 v a7 U T o Z2dHli L7z, RORHEIE,
FHEHOFEN L ST,

% 18: EVAL @ IFU FHliIlCH (T 5EBMETOT T4 ¥ 3TV T 1 FHEOABTR UV EHE

TPEEN IFU ZIEEZREL
THOFERIER

Main reason for the
company to have IFU
as investor

TEOEHRNREET
E(CHIFD IFU E2DT%
Z

Role of that IFU
funds played in the
overall funding of the
company

59 3MthnERIRMtE
S EEROIA TS
HLZ24

Type of other
funders/investors
involved and their
timing of involvement

ENEEDERICHITS

=0

High
JOS1IMI. IFU &S
IO 1/ NOSETHDE
VWSBWRITOTrAIVE
el 3ZDARDIEERL T
%)
Project showed high
risk profile or other
indications that IFU
funds were key for
the project

IFU (I EOROISEZRD
1BV ZESH . RYIDIE
KeEd

IFU takes larger
minority investor role
or takes first loss

IFU (FEERIGERDE
EZRIZL. B HEL
CHICRBIREZITD. £
Je. IFU D3 ERIGEN
DEENEEIND

IFU plays cornerstone
investor role and
takes decisions
together with
investee company,
additional funding
mobilised after IFU
fthd DFI Fz(ZERHEE

PiEE
Medium
FAREOURITOT7AIL
Frz(3thad DFI EENF)
FHRIRETH2ILIEN G DS
O> 17 b FIFOPE)

L— M9 2EEE
&

Project with medium
risk profile or
indications other DFI
funding was available
or commercial
funding against
somewhat worse
rates

IFU (3B EDIEESR
E—HECKD NEVERD
1&EZES

IFU takes smaller
equity role together
with multiple other
investors

B (RH) IERNT
TICBISLTLSA, IFU
(EGHEZ=F QLN P+
&zl

Some other (public)
investors already
involved, but IFU still
before commercial
investors

DIREFNMERENT
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&L

Low
gl S EGEESOEIEE TN
oD, EEREEMFEID
H\ F2d IFU o&EInt
[Crown & Flag|(CBRES
ncue
Company had
commercial
possibilities available,
corporate guarantees
present, or IFU role
limited to ‘Crown &
Flag’

IFU (HMEN -S> DfERZ
IRMHU. KDEZEMEFRR
2332 %EBN IFC (&,
BIFOEEISERTH
3

IFU provides debt
with low margins,
takes safer loss
position or multiple
investors already
present
ERHEEFRNESLTH
D, JOSTIMNIITICHK
ALTVS

Commercial investors
already involved and
project already more
matured

B L BZTA0— Ty %



IFU 1%El &6 [FU ORIGRELLE | 2hELNBVRELND | BRI 2HMILL.
IFU's role in Other DFIs or % IFU i TA0- 7Py &%
leveraging additional | commercial investors | There is a decent TV
funding have also invested outlook that other No evidence on

after IFU investors may join in | follow-up

the future investments by

others and IFU made
follow-on
investments

HiFfr : DANIDA

2L DA, IFU O Co7 T 4> a7 idm<iMiisihz, ZoHERIL, IFU O&Ee)
W e H A I T e TESNIEZ I b0 & ST, X, @l T~y 7 7471
BT 25 IFU OFEIL, FENROSHDMUOESTHETFE A5 U O D AIREIEMEL | IFU DT 7«
YaF U T iFmE < FHil S o, — 07, PEICET 28, RO & P EORFRIFBIZE D |
IFU DA OGESHMANER L2 212k, IFU OT7F 4 aF U T L I3F U EE L R0 S
iz, F/NMEEICHTIHREIT. < OHEAETOEMETOTT 4+ a T T o NELFHiE 5D,
AL, ZNHOHEEOHFITIE, F/IMEEOUMVEFIEFEN 53 TP o722 LI X0 | Ak
OBEHETENPFHRETHDICHELL T, 295 LIEEENESE L LN TERM oI —
ADAET DA BV . 29 LIEGaE, &R EIFU OSRIIT 7 1« 2 a7V 7 1 OFFfilEE <
725—H. T LLZHNELWEE TH -7 2 LT b7ev, REEICHT HEEOHA. IFU O
TT 4 a7 TSRO R & 22D, T, RE¥EDOZ T, OB eETFE A
AARECTH -T2 L W I GHWHER SN 572D Th D, IFU O OFEEEZ T HZ LI2 kb KT
IFU OE ORI & L COELMT (AR “Crown and Flag”) #3215 Z &N TE 5720, RICFESET
PAYERE S OFHENTTRERSEAICB W T H., IFU OB A GHEE N H 5, 728, 29 LIZEAHT%)

X, IFUDMMEDO T T 4> aF U T 4 & LTCEHMiE N5,

HEDTFT1aF )T«

IFU X, FTRIORTNETEMIETOT 7 1 aF U7 1 Z5lli LT\ 5, BEORHEIL, et
TOTT 4 aF VT 4 LRERIC, FHEE O LHH ST,

% 19: EVAL @ IFU FMBICH FABEDT7 T 1 >3+ ) T« FHEORNB R URHE

TEEEZOMMOFIER R
B LBIFUDIEBAFERIISE]
DR

Appreciation of IFU’s
non-financial role by the
company or other
stakeholders

IFU (C&BEUFS = BED

=0

High
IFU (&, O—hILiis(cR T
2EPIRIGEEDTDIHFRICE
REN. FIULWTHBADS A
DRINCETEETHZEE
ZABNTLS
IFU specifically chosen
for expertise on local
market and considered
critical for success of
entering new market
IFUIC(SE S =mE N D

hgE

Medium
A A= L OIS IFU A
BN — M —EUTEIRE
1. [Crown &Flaglz6iz5
)
IFU chosen as
investment partner for
image reasons, bringing
Crown & Flag’ rubber
stamp

IFUICFERfR =R 9D
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&L

Low
IFU OFFRA TS EN DS
(CDVTOERERL./ HEHME
ERY(—~—EUTIFU L
15#&
No indication on
appreciation of IFU’s
non-financial
role/engaged with IFU
purely as financial
partner
IFUICIFESR =B NS5



{EFR(CREI 5L
Evidence on use IFU
board sheet

KEFFIEHOTOER
RIFUY R ZDSEHL
Evidence on useful IFU
advice before
investment or at exit

ESWEEBEU TERRIFU
7 RINAR(CBE S D5
Evidence on useful IFU
advice throughout
investment

D, K& (F3A0)
B52T0%

IFU has board seat and
has made a significant
(positive) impact with it

B/%AB
=7

HERIF(FCTR AN
$STED IFU H7R— bOSEHLD
BAFINGS

There are concrete
examples of evidence of
particular IFU support
provided before or after
investment

HEROIFEDIAO— YT
BEY S/ Fe(SRIRENFEAL
JekZEOT7 971773 IFU OF%
Z(CREI 2L

Evidence on specific
follow-up during
investment and/or
active role IFU when
problems arise

N RERBERRER(FRZEC
DUVVTOFHMERL

IFU has board seat, but
there is no evidence on
significant contributions
or impact

IFU Y7R— ME—AsrIIcEK
FHfiENTLEAN BR—hD
BB RF X NI
ncugn

Evidence that IFU
support was generally
appreciated, but no
concrete examples of
support were
mentioned or found in
documentation

IFU OY7R—NE—RICE
GHfiEN TLA, BR—b
W7 RN ZDEABIERE
NTLRL

Evidence that IFU
support was generally
appreciated, but no
concrete examples of
support or advice given

. Bk iR AEIC T E]
2TW%

IFU has a board seat
but contributions
significantly below
expectations or IFU has
no board seat
ERARORIRIC IFU MY
R—NaiEUTORL, E2
(&, IFU ObR— MRS =
U TLVRLY

No support provided by
IFU before or after
investment period or
evidence on unmet
expectations regarding
IFU support

IEERFETO IFU DIEEIR]
BENREUIZEONERD
A0O—Py RIS BEEHLAL
B FLIEHUNFEALR
0

Role of IFU during
investment stage low
and/ or little evidence
on necessary follow-up
when problems arise

HiFf : DANIDA

FHASERIC L D & MMEDT T > a7V 7 4 OFHIiL, SETOT T 4> aF VT 4 &HRT
K olz, ZOFER E LT RHEORIER L 72 o 7e r — AD L IIREESES~OEE 2 H->TEHY |
SIHIZEDEL TiE, WERNEPBRITHR S E T IFU DM 2 f2i 3 2 LB oo 7o, <
IX, IFU 2MBEZ 4469 213 & O A Rif- 7o T LRI SNz -0 Th D (L DBA, IFU IS
Mg DR ERA LT, 2286, IFU IR, EMRICIHR 2 a4 T oElbsniz et 22/ LT
720N, o> DFI 23 ZHEFFAI LRV — A B(EET D, HERROTHRIREICHIT D IFU O&FENT,
BEE LTRMTHY . ZOMEIZHNT, IFU OBBILEIRMES . 2o b, MiEDT 7 1
T aF VT 4 OFHIFEREZIRS Lz, MEOT 7 1 > a7V 7 1 OFHlid &> Ter — A0 %< 1,
HNMEEERG L LTERE THh o2, ZNHD/—RAZBWT, IFU X, CSR M AL HE AN
FC, FEMR 2B S AR L7,

BF FMEBIZED L E 21— : “Private Capital for Sustainable Development Concepts, Issues and
Options for Engagement in Impact Investing and Innovative Finance” (2016) Evaluation

Department, Ministry of Foreign Affairs of Denmark

AWFZED BT, A 237 MEE 7 7 &R BF 28T it FiE4 8 U CRss B4
BT B HEEGTTH I EI2E0 ., A 23T NEE R ORI /&R TIE~ORkD DANIDA B85
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D&Y BN 2RI 5 2 L Tho7e, AWML THRE SNEHERREICIT, IR E £,

o ALY MNER R OEHI 2 Em LD E R

o A1y NEEHHN L SRMTIEORE Y 7 o ROREA

o BEFV AR LU AN

o TTFaiatVUT o OB

o FERAEICBTAHEEL Y —L

o NUATNRT Tl O+ FERIRNA T ITA U EMERT D LV O IS
o A1 MEET 7 v RRZDOMOBIRE O L FROIA

FT423+)T1DEGE

A LR MEE T 7 KL BF 280N TEE T 5 1chiz> T, TR0 EREZ
¥, BROMEEMRT 72D, TT 4> aF VT 1272 L3, BRIt ¥ =%~ K —
ST & > THARREMETH D LWV D EEIZ LD LT, ZORT 7 42 aF T 1 OWfE
RREHILATA L2, 25 LRI 23 L LT, UTREZbND,

o IKRIRFRRMEIL, T u Y= FEED DIDICHE R TIERL, TT 4y a T U T«
DFGFMLE 72— IAIRIBITIZZR - TV, —E8D 7 7 & RIZOWTIL, e fEi 723l 2
T ORI R TH D,

o DFI HEEMAZTEL T, LI A AR SND Z LiZHE D vy, ZhuciE, EITk
DLTEEEIZOWTIET D2 WO A T AL EEND,

o TT4vat T 4 HFHET A7 DI SIS FERIIHSL SN TE L TE 054, ENE
FIZRR IS W TE D | FRIFR AT & 22 DRHLARE LT 5,

o Tuvxl MEFESUIEHET SR, T T4 v a T o AT 572 ORI T E 23R
IR A B ZNTFEE T2\,

MBHWT7 T« 3+ ) T4 DRIE

BF IZBWT, LAy VR, o0, AEED a3 v b AL MR EOREDERORMEARE
BE L7 E VWO REROESN (UBL AL YY) ZRET DI Lid, THEEDERIEE - I
HHERA NI ATHD LI, MWENTT a7 s OFEEREEE 725, (AL, MEL L
v VOREIZEET HEkA Z2AHEIZHOWT, IR EEEES R TV S,

o NAWESIZL LM NS vy Nr Yl NOBEREEZDH0E I D,

o AHEREOERE N T M T HME I, FTLEDI AT MDD

o ULy VHRARZIIE T D 12O ORIE DI,

o ALy UBIROGMERET D551, OF Y REABEADAIEMOMH I L - THEH S
ATehy, SUTFERS. BREEMAA AT OE SiE 2 TEH L2y,

83



3.2. FF—
3.2.1. MEEE (EC)

RRNES (EVU) 132 DEEIZHTz> T, BRMEES, BUNBESES, EU Bids, BONERS LW 7z
TEREMAZII LD S ES IR A LT\ 5, 22, EC T, EU OITBOTBIIC 725, EU T
1%, BRMHAMEELT (European External Action Service (EEAS)) 78, ARSI DSLEAEFT 9o BRI
LB %) (Directorate-General for International Cooperation and Development (DG DEVCO))
(X, EEAS LI SZBORICIR > T2 CRIBBOR LR T 5, £z, BIOFEMIC SV TIE, DG
DEVCO 73, 7’1 7T AOFFE « RiENS, THIKE, 7uy=7 FOE - £=4 1 7 %l
CELH—HOT m X%~ L TRITRD, 2k, TEEEEICOWTIT EC IRBEAEIEOR - LR35
#J5 (Directorate-General for Neighbourhood and Enlargement Negotiations (DG NEAR)) 723HY9° 5%,

(1) BF RURREESI&(CA (- Y HAKR

1) BEME - RX—L

EC OBAF /NGB TIL, 7y RA/TF A - N[ - BRI ARHE L, BN & OB, AL,
FIRBIR Ot &, HERERL O RRE ’E& DHTeE STV D, EC OBRFM /GBI, SDGs HAED
5007V HThh, AN, HIER R N RV TERBLTWD, ZDTDIC
EC %, MNERE L DA XY | I[Sf%f/\— M=y TERMEE L BhET 5T TOFR| %:—Bé%%%ﬁ%%ﬁ
DY ARG S, BiRE EEE I L CEORIEAZERT L L LTV,

DG DEVCO (%, AFEENETE ORI A F— ATHOWTHREIT R LTINS 00 Y& D
BRI X 5 & ECIZ X HB3 TR EN L, Ea&W ) - Hilth OB &5 7, Mg TH 5, HL,
%%@@KOwﬂiEcﬁpﬁﬁﬁg%ﬁﬁbi?i&< EIB %723 DFI & LT, TO&EZ#H - T
W5, DGDEVCO IZ LD &, /= —ITid, EUKERS - [E, EEHERE, MR, s, =L
f&%ﬁ&&—ﬁﬁinéoEU®§$%ﬁx%~A_i\T£#EEM6O

+  BEZiE (Budget Support)

PAEFE O ERA~OEHEOE &% B L T, FHfTAERPRUE~ O 7% SHET 5.,
BIEiE (Grant)

EC X, BB IOITEHIRICIh o7o 7 ey =7 NOAR— 3 & EET B A8 e %
5179,

* {RfI & BF (Guarantees and Blending)

EC DAMERZHEM LT, 7 ny=2 bOU A7 28R, £72i37 0y =7 FOSE RFIZ0NDE
MEEDN—FTHZ L2, BAET 7 v a v ~DORBEEZIRET 2,
o ({EEE#£ (Trust Funds)

BrEe L BRa Y —ANbOEEE 7T — N HI2OICERET 5, ECIE %ﬁﬁl\@ﬁaﬁ%%ﬁﬁ%ﬁ
DI, BaFRER, BOFEUREE, XIT7—~<i7 7 v a v Dlewd~ T R — it e iRiE
TE %,
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2) EM&E&BAICRIT -5t

kD EC DBAF T, Bifldd FICTEA L, SHERIREORFEOMRMEE B L T e,
I%, PRFEE BF 38 U C, EC OBRESZMTET D 72D OMOAI R ORHESOENE 2 HF L T\
%, EC F. PRAEIC Lo Tk EEI~ORBEICEET 2 U 27 234 L, RFEEEZFES DRI 25, i_%
FROWRBE T 0T e MCBESFIRIETE X929 52 2 BT, —. HANRAELYE. EC
XD EZL D Z L LD, BF T, ﬁ%%é%ﬁ%bf%%7n/:7F®%ﬁ®*%%%
W, FNEFEBT H 7O ALK ORBOEEZ R OG&EHRET 5,

EU x4+ & & EHE (EU External Investment Plan)

EU %IoM% & (EU External InvestmentPlan (EIP)) 1%, f3F & BF Ol i 245, 2017 42
Bt SNIZEU OA =T F7 Th %, ﬁ%%ﬁf“ﬁ?%%%ﬁﬁ% EU ([ZBEES S 1E (U Hil) °7 7
U I ~OFE ZEER0T L) ICREF SN TWA,  EIP OMSHEICIE, MR, FA R ET 2L
X— #7777, TOHNP—EA~DT I A, F%b:aizné EUIZEIPZELT, 77
71+ EU TBRE N6 U CL AR, Wesn E o IR | R BRBESCEE ICHR Y M A TV D, EIP 1
WD I DDIETEMEND,

s I77AFVR

FH 72 BRFE DT DEKIN 7 7 > N (European Fund for Sustainable Development) (EFSD) 73, EIP @
Tr AT REIIN—T D, 46— DRRTEEN, FK AT0 (E1—a OFHKRE 2 LT 2 &
el =E =2
o HMAE (BTXiR)

Yz FORFE, BEOMEMREFDOTOOHEMHG - Hili kA2t 5,
s BREREWE

EIP Tld, EREZLIEHT. EVRRERGITT Db Otz SRE DB N ERT 5 D% 3
B2,

3) BF DEZ
DG DEVCO TiZ%, BF (232544 K71 > (“Guidelines on EU Blending Operation: DG DEVCO”
(2015)) ZHREL TV 5, FCETIE, EC Dihffidez, BIEmERE b0 —r =747 1
TRAFEDIFMME Y v — 2 PHERMECHE CHAEDE T, LAV Yy V2RO B HB%E~DA N7
FNEEBLTHE L TWD, REMREEERE KT 5 2 & T MBIFREENMES & b,
PR« AL mW T a2 7 b ERRE L T 5, [FAXEICL D & EC @ BF @ HEY & ZFIE,
TEROWY TH D,

% 20: BFOEM
158 AE
L \Ly> NHRVEBIOVY-2ZEEL T, ARADFZEZREL. R0V -X
TEADTEERITI B,
FERAFEHIL Ly TOS T/ MOSHAIEEME. FIRADRE, 8. EFadEL. J0S1/h

ORI FIEE BIREL I Do
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BeRL\Ly>
EROENE

R

I5H
QEEZ05 S

FTA3AHUTA
LILyS3sR
FIEDO—EX

SHIEHMm
w5

FitEnNE=E4 (Entrusted
entity)

EU RU\— N —EOBERICaIeiE 2 YR— 33,
RRMNEBERINASHDIRENRMRE (TR0E R —LERMERD) ORIDRII%Z
EI D,
EU R&EEOaIREZSHD.

HPf : DG DEVCO

% 21:BF OEHK
NS
EEMICIISRITRIRE THATENSERAEIN TLB N, B S+ DRES%
EHHUTVRVESR, BRI (IREDILEIRTUITUT B,
BF (3. NIEEE. RREIEE. X(3fthd EU OEFT AN EDTER
Lo
EHICERSNIIBZAMELT, EU 08#OYA A%BZ 37 0-)UL%E
ZEEI B L ZBENET D,
HEWGE. VAIHE. BB LOBHROTRESNCBERERZER TS
ELYS, EC ERFEENIBEALORIDILBOF 5% AT 3.
EREHCE DV T RRtEmE LI .
EC (3B, SRlfEmRCRET ZEB OV TRINESRIESR(CHRE
EER
ERIPEMOEMZ RSN ERTEIRT B, iET (Article
216 of the rules of application (No. 1268/2012) U Article
139 of the budget financial regulation (No. 966/2012) ) (IFE
HENZED, EERG. BEMMISEEZSO. BENLRETEINC
BEANOENZNFT S,
B, BEESNEEBELR (entrusted entities) (3. BIEERPRD, BRI
&iRfT (EIB) . BRM{EEIFFIRIT (EBRD) REDRRINDZE ISR
BERE. SIEERIN D~ ERIERMERS THINENDD,
HiFf - DG DEVCO

EC ® BF THMLENDEEDTT 4 a T VT 4%, ECIZXD BF 0EFEL->TEBY, TED

HANOZOHEEZBRES WD,

3 22 ECIC&BBFD7T4>a+ T4

I5H
AT

JO> 1IN

DIRD2 ) NOZE V)

TSI hDREEEE

NE
RESNLEZORDBEN XY MIEN ? IRRNCEENERORE
n?
BREEOSINCTOS 1 MOFUEEILKR T Bh ? TNUSBEOEREZLS
BN ? IDZAD AR (RIS EHLKT DD ?
REBROERIDEL. BEOIIVTRU/RFENHEI5 T RS
NBFBICEDIIICRVSEEEZSZ DN ?
BRI BENSEIFNIMROBEZEDSITNETDh ? EREFHE
ORINDBIREIHZEDLICERET D ? Ex(F. tMDOTFETRIRETHDL
DERVEE (HRRRIENZEY) ELVERBMRHTRIIREIO
=)L AHOFIEOIBEZEDLSICEIFECT Bh ?
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FH HHEERUTEI—TYNRIRCLOT, XAy NRIBNTAER TS
B IO 1) MOFEFHEMAE( N ? IRESNA IR—232ERE
BEERRON ?

WIS —EFsfal et EEE, TOZ 1) MOFGHAR B THIZSHHESE BT I B43(C, &5
BBEENR(SAATI BIEE YR — NI DDTAETION ? b RS, HBELR
FCHEBAUID. JER AR BEROZEEZYN— I ? Tim0ns
IECTERRELISIENTEDN ?

AROF = LUHER(CLZEETEN ST IEEEDHZ0—> - ARV —23>DFE
ERENLUNCEZRFREHDIN ?

HiFfr : DG DEVCO

EU ® BF TSN EED XA 7L, 7av=7 hOXA TITL > THRRD, EC OBIEAI,
Bfische, &, SFihe, Rk, VA7 - I XL IIhDOMASDOEDORE &
%, Y=/ NZTLOEU OHBFEL, TYuY=7 FOAW, B, B7 X —, TuYxs hORE
PE, BT AR — hOREIC K-> T D, 7036, 2007-2013 %, BF 7'mu =2 NMIXxld 5 EU D
PR— FOERIEREIL, BEIE (48%) & BINFEE) B1%) Th-oT-, @FMB&IT11% TH Y |
T 7 VA TORMERA SN, FEEE VA7 « Ty EXLELEDOET, 10%% 57z,

ECiZ. BF 7L —AU—J T V—{b&nT-, Hillhl « 7—<RHORE 7 7 U T 4 5% LT
Wb, ZDOT7 L—AT—7 %, EC O%IFM3FTBCR O MBLRIFITH K & e AD TR Ry 8 2 73—
L. EC JkUVx— M —[EO¥REHIBSS BT #T 5,

& 23:ECOBF27YUT4
HERl 771 AIF - Asia Investment Facility
IFCA - Investment Facility for Central Asia
LAIF - Latin America Investment Facility
AIP - Africa Investment Platform, previously AfIF - Africa
Investment Facility and EU-Africa Infrastructure Trust Fund (ITF)
CIF - Caribbean Investment Facility
IFP - Investment Facility for the Pacific
NIP - Neighbourhood Investment Platform, previously NIF -
Neighbourhood Investment Facility
T—NBITD7IF4 ElectriFI - Electrification financing initiative
AgriFI — Agriculture Financing initiative
Climate Finance Initiative
PR : DG DEVCO

(2) FHmHIE

DG DEVCO D47 L7z 3= = k (EvaluationUnit) 7%, BA¥EHORMEAHY 45, EC L, %
DI EBERORMZYGE L, FEULESHNT 572012, ZOTEENZIIT 2Rl 0%E] & EiE 458
fELTWET, iHfit= > b TiL, EC DFFfiaR U +—& LT, “Evaluation Matters, The Evaluation Policy
for European Union Development Co-operation” (2014) % 3KE L T\ 5, ECIZL DMl BHIIL, Tl
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D2 THD,

o BAFEOTOOEERG A OMROINN  MEDOMI & RKBINBFST LI, B E T a Y
=7 FORGEE FEED T IEZR UGET D DITRILD,

o FIERRE & —RTERICK 3 2B MM & SHEEOTRIL : EC OITENE, 16 O 21T
D N% DY ’FE—F oD, LIeDoT, MADNRT f—~v ALY Y — 2D 1A RN
PSS 72012, FEORIR, HPIO BFEL MR T 5 Z LB ARAIRTH S,

EC ORFfiIL, BSR4 25HEE 7 ny =7 b - T a7 T MK DMl RS S D,

o ERBRITx9 HEF
HERHE L2k 2 RFlIE. EC DOBAIFRIEINCIR DA G FEEICE D £ CORMK A, [F - Hik - &2 ¥
< BRI &V D WL DD LIV THRTT D, £ D ORHiRE R BB SN SRS X, EC OFT
LWHEtE 7 a7 T ABFEOIERE L L TR TOND, fHlir= v MI X o TRE S 5 FRDOFE
flim—V 7T v 7T LTI, BB 2Rl OXI R L 72 HE - #ill - FBE - &7 2 —DU R
NEfENET 5, LR — R EZOT =T v S IIA L T A TR ST D, EC OBEIEIZ X%
LML, i = MZ XV FEES D,

e JAvzY b TOYSLICHT BEHE

ALV TOFHIE, 37 4 —~ 2 ADFHM, SR O RO TZERI ORI &
oD, a7 b 7a 77 MIRT L5H0IE,. 74—V LV TEBSND D, EU AREF DA~
L—Yara=y MZLoTETEN, FHiz=y MZLoTHR— M RUFHEEND,

(3) FHEF %

DG DEVCO |Z X 57l Z:7EX, OECD-DAC Ol CHE U TR IES LTV A, PR E - 2
. TEOEBYTHAD,

£ 24 : EC OFHlE#E

SHmIEE BE
Z21% (Relevance) BERXIN ADBMINZREO-—X, KU EU OBERHBLEEIBLEEL TS
*EEI“E}EO

EU OEBR(SIRTE, 2L TSEOIEL T, ZREB(ICEOTEYITHDN ?
EU DEFSSEZRARICERAL TN ?

Buht (Effectiveness) = BIFENMAOBRINERINT. XIFIZERNHFIN2E5H.,
BEHERINTD ? EDLANIDIKETH I ?

sh= (Efficiency) Y-/ (B, BP0, BHERE) ZFNICEDIIHERICENET D
WeRd RE,
BRZIER I D12HDYY — ADEIH D EE/R Rt ER TR ?
et FELFRFEEINTT TUBORFE T ANSOEIROHEE. (3HkTD R,
(Sustainability) EU 7T ADIFEULER(E. 7T ANR T UIBICEHkEE I D rIREEN S LD ?
14>\~ (Impact) FRTACLOTERN X (SRHEN(C. BRNXEERITIICRETS. ERV
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B0, —KRUZRORIRA >IN,
EU BAONEDIZE., IFED( >\ MNe5Z2h ? RIF5ZRLNH ?
DG DEVCO HBEOE%E
—&M (Coherence) EU ORESH . EHEROBRIZIF MO ALEEL THEET IIEE ., 25(C. R
(Co-ordination) ¢##i5E (Complementarity) OEXE(L, —EMHORESE
BHE(ICBHEL TV,
EU OfthiiifiE (EU FFNTALLDBIIINTF R OEEH,
Added Value)
HFir : DG DEVCO

International Cooperation and Development Results Framework

EC DEBE W7 - BIFskE S~ L— 27— (International Cooperation and Development Results Framework
(EURF)) &, #ROBE &2k L, EU BB OBBIEME., SIE, AIEZ D D & 5 8F
(ZJti 2 T 2015 4212 DG DEVCO (2 & » THA I 72, EURF IE, Bl HAEICxE LR S iz R4
IR K ONIET D= &5 Y — /L Th b, EURF X, 3 L-YULOREET, 17 O SDGs Bi%EH
13 & ORFEIME 2 IR S LTV D,

e LARJLL: /= b F—ETORROES KR

N—= NP —E, R P— RORME 7 2 =t RS 2 5T OMOBR TR E D/— hF—
v 7R TR — 3 U CEK SV PRI R BRE A~ O F L BT 5,
e LARJ2:EUDHAIZKB/\— b —EOREICHT 2 E#

BRERE, SAEE, a3a=r—var, KON ANDLDOL v R « 228 2B 5 55 A RS
b,
. LRI 3 : BERBEIRGOEFRIE

FeE OmSENasr (B - ANRIBHFE, MR KB Moz TR EDa Iy F Ay Mo THIE
b, BOREESNER O EFALICE R A Y T 5,

LEVEL 1
Development progress in EU partner countries

LEVEL 2
EU contributions to development progress in EU partner
countries

SDGs
SDGs

LEVEL 3
Mainstreaming of policy priorities

B 47 : International Cooperation and Development Results Framework (EURF)
HPf : DG DEVCO

LL3MB LYV LT T ATy h=T O Ty b=T 7 M bh—A 287 F eV ) EBR
DIEFRNHER S ND, LUl 3 Tk, Kb ASNZ EU O&4E, BF - fREC X5 L L
v VR, ODA Lk SNT-EE&E&R EN, flEE LTRSS, LU 1 KONL~UL 2 T,
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SDGs HAZIZBEhE U 7= A M8 S 415, EURF 1L, $3E LU Cld/e <, FEE/2 Financial Instruments®
IZE DN ADRERZER - ETDHDOTHY | > T, EUBSICEDNMADHR (L1 2) LB
FEDMFE (L~yv 1) OO — BRI 520, L-yb 1 & LYk 2 ORI OEZ TER(L
ATREZR IR BIMRIZL T L B AETE eV, ZAuUd, ST ADKERIZET 27— #1213, FERITHEHER A
RBARBFIE L, R DA RENBEF SN TND 72D TH D,

BF &Hfil=d51+ 554 F ik : EC 12k % BF OFF

EC ¥, EU 2MT-o7- BF IZxHT Dkl 2 17TV, Z OfEF: % “Evaluation of Blending” (2016) |2 Ci#its
LTW5, AFHiiIEL, EUIZ X 2D BF ORERID DML L7-iHliZ #2432 & & bic, 4% 0 BF & &
VRS T2 DDOFERBGEN EHREHZFET D 2 &2 BN E LT TOIL, FHliOR5I2iX, 2007
END 2014 FEETOTOOHRE 7 7 VT 42K D BF G END,

AZHHtDOF1L,. DG DEVCO’s methodological guidelines (Z7t> T Y. Z#t OECD-DAC D7 7
o0 —FIZHEL TV D,

ZF{LDEER (Theory of Change (TOC))

EC ORHifiiiE, TOC D#& 2 M- TH Y | BF OHEBEN ST Shd, £ L THAA > hTOBF
DEWRE 2S5 B 72012, %R (Evaluation Questions) 73%Ef S CW\v5, TOC IZ FD X 5
wnl-bE Ll b,

6 The European Development Fund (EDF), the Development Cooperation Instrument (DCI), the programmable part of the
Instrument contributing to Stability and Peace (IcSP) under article 5, the European Instrument for Democracy and Human Rights
(EIDHR), the Instrument for Nuclear Safety Cooperation, the Instrument for Greenland and the European Neighbourhood Instrument
(ENI).

7 EU-Africa Infrastructure Trust Fund (ITF). Neighbourhood Investment Facility (NIF). Latin American Investment Facility
(LAIF), Caribbean Investment Facility (CIF), Investment Facility for Central Asia (IFCA). Asian Investment Facility (AIF) .
Investment Facility for the Pacific (IFP))
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ERBRAIZRSME (Strategic

relevance)

{Ih0{f{E (Added value) =2 (Results)
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E WE (EUFR.
D |— EDFZOMoY-RAck
o 3)
A
s

SMMRCi30—>

FH@RME - 13-

@ =it B liE e SR i - FI-ESEUSSSERIEE (NF) ofErES
- HESE (FT)
@ 7510 0O JovroRE . RS (LAF. CF. PIF)
e ARSI o T + EiR, FRLE. 1=, SME (AIF. IFCA. NIF)
gt aees 5
O AL hoERMY Q —mi-2aH
O IrRNELL/ Ly SR O JustorR ST INELENTAOOSYS

B 48: ECIZ& % BFFHlicRrE = TOC
=P : Evaluation of Blending Final Report Volume I &0 (European Commission, 2016) )
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AP 1
AP 2
AP 3
AP 4
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AP 6

RIS RO 24P (& OFLE BF ANERIEAIIC 4 72 FBEDS, )

TIA AN (EORERMBAICERAIE L BF 2B A S E TV 50,)
W e sh it (BF IXEE /e L~L Ty T v haRt LT D 0,)
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FIMTEAE 9-4, (> IFBHENTOSIIMETRIESDICEST | 1. JOSTV MBI EITERLLE T3,

ENTL3, 2. StENSOIERMZFHETT S,

I E#E 9-5, TURZSIREEDTOD 1) METHEIESDIC 3. JOS1RORAFESNETIMALEBROTI M AL ZL
EITINTVS, 93,

FIMTEHE 9-6. PSD B8&E®D BF JOSTVMBHRIESDICE | 4. BEINETIMAICH T 2thOEHESR
TENTVS,

FIUTERE 9-7. (> JSEHED BF JOPIIMBIREMRE | 1. BEINIERE CHENRNIFIRUL,

FHHT. 2. FERSENERENI ARSI R (CFIFAL TL
HIRFEAE 9-8. [UREBIRIED BF SO/ MBHREMR | 3.

EEHT, 3. BHRECLHTIOS I M7 Ny M shERMICFIAS
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5. BENREFENRCH I MMOEMERZ NI 5.
=T : Evaluation of Blending (European Commission, 2016) ) zE(CAERER
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LAALY D - LIF
“Guidelines on EU blending operations” (European Commission, 2015) (Z X4LiE, EC @ BF O gif
PRI o TlE, HEEREICERE L XL v ¥ - L34 (Investment leverage ratio) . AR 1 X
L ¥« L (Total finance institution leverage ratio) X UNRE&® 27 ¥ —7 7 A4 F AL ALy
L4 (Private sector finance leverage ration) @ 3 m3FRd 415,

BEL XL w Y - LA (Investment leverage ratio)

=7nv=7 MEAOEE 770 PR TA Z G AT EU I L 24

ARSI L N > ¥ - LI A (Total finance institution leverage ratio)

=T - 7T U MIEET A DT @RI L7 ef - 7 T R TA 23 ATE EU
I kD4

Rl % —77 A4 F AL "L v« LA (Private sector finance leverage ration)

=770 MNeRWERBE 7 Z—IC L5 HEHE - 77 0 PR TA 2B AT EUIZ L 2L &

KIIZ L, WTFhOBE S EUIC K D MEIC K-> TESENICH B SN E@DHLEXIR L L,
BF 3% fi S N7k RZ ORITENMMICEI B Shiz&4 (MDB TW ) & Z ADMEE B E )
TEFER,

HFT : European Commission

Evaluation of Blending CiZ, 40 D72 =7 MIDWT, BFOEEZ LIZHREL ALy Y - L
VEAOFEEE Lo TV D, FEFEZMDIRV L ALy VHEOEL#EIL 20 Lo T D,

®26: BELNLYD - LVADOEY(E

Grant instrument Average Number of Example of projects
leverage ratio  projects
Guarantee 10,80 1|EBRD-13 SME Facility - EBRD / KfW window
IG 16,03 13 |MD-02 Moldova Road Rehabilitation project
IRS 14,84 3 [Mauritania Submarnine Cable
Risk capital 14,73 1|KfW-03 Subscription and management on behalf

of the European Commission of a participation in
the European Neighbourhood Fund (ENBF)
window of the European Fund for South East
Europe (EFSE)

TA 102,81 14 |EBRD-03 Ukrenergo Corporate Sustainable
Development

TA without outliers 28.00

TANG 26,33 6 |MA-04 Programme National d'Assainissement
(PNA-ONEP) - Phase |

TA/IRS 14,48 2 |Port de Pointe Noire (PAPN)

HiPf : Evaluation of Blending Final Report Volume I &0 (European Commission, 2016)
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3.2.2. XEEMREFT (USAID)
(1) BF RURHE£EIRICA F1-H Y fAK R

BUTBHFEEBI D 90% % 15 2 —ERHEENC IV THLLIYZREEI 240 5 O A% 1961 TR E STk
EEFEBA%IT (USAID) Th %, USAID 1L, EBRE N ORAERIRINCBIRD A X o X %521) 0
SEUTEREUHEBI T 0 | KESNZBOR O BAR A SR LC, R IR, BRFSEREL. AiE
EB 2T 5, USAID OB 7 v 7T MIEBE & OEFEIC LV ErE g, #h7n 7T ho%E
A HMETICETET 52 b HDIF0, HUT, B - fEI LI, EBEA. USAID £ OMBIRE T
DOEIERE R D hake - BT DAKHI & 22> TV D,

USAID iZ, =D B & Ol (Mission) %, 7 A U AEERZE LT, M5 TR EAMIE 2 Hedk L,
H TR CBEE LI RO LM E LT D, 7 AU D OARER % % T 57-95I2, USAID
X, = —vy T EEEEZBU T AmER D, BREAHIRL, RFEMRT AT 22T, A
EfERED D OB 23, NEOHESZ T2 & LT\ 5,

72¥%5, 7EXK USAID I, Development Credit Authority (DCA) %41 LC, USAID OB HMIZET 5
Ty MR D RSB OB ICIRAEA TR L TV 72y, DCA 1% 2019 4R 12 H TS
& /A% (Overseas Private Investment Corporation (OPIC)) & &0F L. #i7-IKE ERRBA S A/t

(Development Finance Corporation (DFC)) %% 7 L7=,

1) BEME - RX—L

«  HEiEBR

USAID 1%, Bi%i& EEO—EOMMIZIIT 2 TR A O T2 b D&Y 21T > T 5, USAID X
F7o. B EENCHAO SR 2 9 2 oo R OVERE NGO (S B R 242 LT\ 5, Lhiliide
— U HIRHEL TR, BURTIE, TR TOMBIISIRAMER R E OB A O T3 72 ST
%

D@ BAFEE~OTHEXIE

USAID (%, BR¥& EEO IR o i, USAID OB =12 v h A > hD4%E, USAID O
BhAAEIZ Ko TR D FFE DS, KON IS < Z OMoEHFIHIZ OV T USAID K USHE
XFEHEE & ORI TH B S b THIAETH H, USAID OFT 7 =JI)VHT 4 AL, AX T DAY
= CREIHEM) 2810 M TC, SARMGEAEEOE RN AEE L TV D2, 20X 5728
TR DM B IRIZ S < BAOM EA A D EEA T, WH, B RE OBEA MBI A6 L <
W5,

@ FEBHFFEE (NGO) ~DBIRLE

NGO 1%, BUFEERS & [AEkIC, 8%, AT 7T AafiEd 2B ORENZFR>TnH Z Lk
&%, USAID DT 7 =INHAT 4 ARZ v 71X, TPREMKRL, 7077 LA~OMBEED =9I
NGO ~Blifid % 30k LT\ %, BUREBI~D PRIRFFRIZ, USAID DT 7 =IVAT f AD A
PR—NEFREH AT > TV D, AR NGO 125 LT, B[RRI OV TR A 2 Bk LT
s
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@ BHiTZEDT=HDEMRE NGO ~DBIRL

EBE NGO 1T B OB T m =7 MR L, BT D82 R L EDE T %, USAID 73 NGO
TaYxl M AR— T 52 THBBEEAZ LD LMET I ENTE L LWL, x5
Hiko> NGO DHRESI 343 TRRWGE T, MikE ¥ oWy & Mfi5E 3 57289 USAID OF 7 =H VA7
A ADSBN 72 SR T OVE A 72 Bk & S0 L T\ D,

*  BIRXIR

BN RIS, H072 7T RS A M L—=2 7 585287 UivE b, HiliSdEiE USAID 73
aPAE s N ERKG LE, FEL. SHRSERICH L T — e R DRI I D, i
T RPN —H—ERTONTIE, USAID 1ZERME 7 Z —OHME, I SHRENT T 2 P
ETHE, ROHEMENZAT HHEZFH L T\ 5, BIREER EEBRFHERE IR, s ~T—
ER (EFR—E R L) AL THD23, ARBEEIL. IR OERRE SO OB E SRR E
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% 33 : Convergence BNEH LI=L/NL YD - LT DFEH

Microfinance 4.6
Capital Markets 4.4
Health Services 3.9
Renewable Energy 3.7
SME Finance 3.5
Agricultural Finance 3.3
Average 4.0
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B. Risk Mitigation using PISP Fund: to boost and accelerate the exploration

case of Gov't drilling activity, risk-sharing scheme through PISP Fund government drilling scheme, SOE
Drilling drilling scheme and Private drilling scheme is required.
. A
: Geothermal " Exploratory Drilling
PPA Price
! Price Matrix C O C C C (Us¢ per
Development KWh)
e s Exploration Reservoir DefinedStandard | Comparisonof LCEand |
Results Simulation Levelized Cost of Ceiling Price
Production Results Electricity (LCE) m
Capacity ;
(MW/well) Generation : .-J_,-lul._u.n..- Price Gap
Capacity | HE o £ .
Re- lnjef.‘hon (e.g. 55 MW) HEEEfE 5.78
Capacm.r For example, €.g., 0 site is locoted in Jova where

determined LCE is 9.32 \measxo{locofsws 578 J

A. Price Determination using PTA/HOA: C. Price Gap-fill with Geothermal Price

PTA need to be agreed/ signed between PLN and ESDM, | | gy, hsjdy System: ven with PTA and risk sharing elements,

to clarify the price determination mechanism on how to cics) e

calculate LCE, the ceiling price, open book mechanism, pre?ect s ﬁnancn.al ‘"ab""? may '_"m be secured. Trjerefore, new

and also ask for PLN’s certainty to purchase electricity if ceiling price policy, combined with price gap subsidy to PLN,

the project is judged to be feasible. J should be considered. Y,
* The LCE con be odjusted based on site characteristics with PLN
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2016 & 2017 & 2018 £ 2019 % (~11 B)
SERUIATER 20 10 32 30 12
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B 45 : 5B L1I-PPP XA TS5
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L
®e o o E ]
o @ * L
L
™y ° ® @ L]
% . ®
L 4
< z ® e
NG o
>, o
e®
®
Completed 2016 @  Completed 2017 @ Completed 2018 Completed 2019 @ Completed 2020
20 Projects (IDR333 T) 10 Projects (IDR 614 T) 12 Projects (IDR 2074 T) 30 Projects (IDR 165,3 T) 12 Projects (IDR 1353 T
= T Arport = 2 Highway « 2 Tran * 1 Aspont « 4 Aport = 1 Awpon
* | Highway = 1 Access Road + 4 Dam = 4 Industral + 4 Dam = 1 Tran
« 6Dam « 1 Aapont « 1 Imgabon Estate « 9 Road = 3 Highway
» 1Port = 1 Gas Faclity = 10 Haghary * 4 Seowlter * 6 Industrial - 15PAM
« 1 Gas Pipes * 3 Border Facility - 5SEZ * 1 Fisherg Estate + 3indntial Estale
= 4 Border Faclity = 1 Dam Inchustry = 2Train = 20am
* 1 Imigation * 1Port « 1Port
* 2 Smelter
2Tech
Dervalopment

HiFfT . KPPIP #2H&R

PSN (TN ST RFETE A, A > 7 TR OEBIHEROERITIER L TEY . 2019 F£F TD
FHEMECTTT4 K IDRIZH BV . A% b HER2DILRDRIAEN D,
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2016 FFL | 20174 2018 £ 20194 | 2020 L HORUE

Al b (5tiE)
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EEE 56,719 70,539 84,686 134,620 857,872 | 1,204,436
J=SIE 168,207 154,160 184,461 267,050 = 2,550,365 3,324,243
HegA 288,643 269,545 320,927 452,865 | 3,487,764 | 4,817,744
RE&E0D 58.68% 57.19% 57.47% 58.96% 73.12% 69.00%

=y
(B : +{SIDR)
CE : KPPIPERRICL D, EEEOIERAIT, TEETRE(CLDRTTAIOIX MARIZDL TEH Ean Ty
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¥EDEEEN DT Ra—F—IC@E Sz, =0 Ra—F—~Ofig L, m—/1t—1 ) (DBP
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({BU. tEESROERIOEZSTEN
B3N TIERVS, BIEZREEAIC
LBFHAHIRTDER (T TERN, )

@ TEMHIRHER
« EDP (L&D, EHMICERMIEERED
EMREAFIRUEEHETES,

 IESRDABERERICKD, EDP (CEF
B2 7T 42 AT UT A HMFELI ST
TE3,



RITERIKETHOR, IR TEZ
3T, 208770217 Mg LR
BHERIEITOTLS,

* EDP (&, TiHERITEEIEDEFKE
T, BRIEDBTEVSFRABEAOE
HA(CBRUT PFI AE3ETERVRYE
DBP h'&#8U, PFI 6= &893

FHEFTEDTHOI,
@ IFERimE @ IFERimE * IEECOFEEFERICLD. EDP (3. IE&
o RFELEDETEMENZUATOD | « FEVI-AOI-FT7>7J-TOE-> | BETCOTT(3aF)T12FiELIE
SHNTATH-EADR. > =R, JOSTVNHECES | FHEicE3.
> RR-ER - N—ITA VIR FRRATSHRMTONT.
> YIJOSTIMERSHE « DBP H{EmIFHCTO> 1Y MHEDY
> IO/ NEERIE (BTA. 2270 HARSA RSN T2,
SEfte. BEIE., S o ZHZR-TOD 1) NHEiICBI I 552
> BARIUSHERS - BAMREERERE | EhMTON.
&AL * DBP L7USJFERCEDE, DVTILT
» DBP-PFI-I>RI-H—(319% 128 -ERERNBEOIBRER
SR BEOTHOI,

» DBP \DEESE{LDRERE. -7
W ITORMESETLUT. PFI OBESE
{EICEEN DTS,

PR« SREEWER

5.3.3. FME#ER
(O arA WPl

1) 70— DEE - &

EDPIC LW EfTEN=Y T TP = b« 7 a—r ok, MR EAMEICZH#H L@ Th
Do Bt B0V T Tz MR LT, 84OV 7 r—r NEITINT,

H7a— OIATROFE KL ONEEIL, TROEBY THD,

= 49 : HJO—2MEHE - EfElE

StiE e
a5 FEFRUIER a5 fEFRTER

H7JUA (PWRF) 1,650 1,500 8,290 7,600
H73UB (EDP-Non 25,410 23,100 19,073 17,000
Water)
AL R=ILz=ILAR N/A N/A 3,414 N/A
A UT=ILA N/A N/A 15,659 N/A
HJo->&%5 27,060 24,600 27,364 24,600
h73UC 246 246 214 214
J2YIAINFv—2 174 0 119 0
& 27,480 24,846 27,697 24,814

(47 : BAM)

HFR © BERFHEREE VTV
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728, DBP e T U 7k b &, 73U B (EDP-NonWater) (KGEFLIANO T By =7 N) 128
5 A — VN OBE FEREIE. 114, 1348 5000 52 T3 oD PRI &N, U T —/L iRk
GIEIL, 55 1, 61 4% 9500 LY Tho7- (LoFTIE, HEOLT IV B EEREEEZ LT Y 7
RISy Lz it#i Liz), #7=2U A (PWRF) (=PWRF ZiEf Lok BHOT Y=
7 N) OFFEAE & AR R & 7280V E U BRI, FBIcsi 27y =7 MIxf LT, PRI A
UA7 BT, fiFE LT DBP HEOEEHENKE S koo Z &Ik bt ThDH, 2B,
EDP 2{KIZ51T % DBP ICL D &AL, BEZ UEVEDZ L ThHoTEN,

FRORERAMSE 2 /-, EDPIZ X 5 RME&TEFIC OV T, AT CTOdrd 2,

EDP 231 57— DML, FHMERE RIS Lzt ThHh D, 2ok, IEFIE, Tidhe
FNZ L DF-203, EDP IZ X DFIFH4 TEIDRRICH 5, E-T, Z< DT rY 2y MIBWT,
e FIREE - R ARERE S O A RAE L TR Y . AFIR T, EDPICE 2T a— 0, il
&I & el U CHRFIZR S L 1EE 2720, EDPIC L D7 a— 1%, ho&mikBE & ORig & Lk
LTEHOBENARETH D Z Ennn, Tuv=y MM ZIE 20 FL B L 72 5 K804
AR AN X =007 vy = 7 NOGEITENEEFE L=, EDP LENZHBWT, PRI IL, BREES
ATyl hOY A7 PENT, BEFEITFAE RN W IRIUCH -T2, ATV bD
JHVME, ODA B4 %1EH LT, DBP 3D U A7 O—EiZ A4 5 L2, PFLICK L CEREEDE O
TuY s FOFE - TR D A ) EFE ATV BREEE O PRI D OBE A RSS2
EThoto, - TC, EDPICLDERBDZ T 0T 47 « 70 MIEL TR,

2) REE (PWRF A=)
PWRF FHUCiX, LTOEX Y 7 4 B3d %,
PWRF & PFI (2 & 2 i,
PFI @l EB43 2% L C LGUGC M TN USAID (2 & A {RAE A ik,
BEFHEOTI AT 4 PHOERA,
PFI & TRIZXF L CDBP AKX > KNS 7 LUy b difl,

® 00

PWRF 75 OREE EREIL, 18 {1, &dt 42 (5~ (MET828 9,000 ) TH-7=, /-, DBP
MHOET V72K D PWRF & PRIHZ K 2 & © LGUGC KUY USAID ORFED AL X
-0 3 1 PWRF 225 ORNEFEIT 11 {8 1000 52/ (PRI @ H &4 X 2 A& %EI 4 {5 7600
TR BT Tave s O a A MI2BE LD L THoT-, PWRF & PFLIZ X 2
BEOYE . PRI X DWFHAE 5y 85% (-oF V) 41 460 72) (ZxF LT, LGUGC IZ X B {RFE
WP SD, SHIT, LGUGC OHfifE%ED 50% (0% v 2 230 2 V) 12kt L TIL, USAID (2
LD - &N D, RAEDOSRME (BRAEENE) 13, BT O ANHICHESE | REE1T 9 LGUGC,
USAID ORHEIZ L 0 RiE LTz,

2 A4vFy b

W ORRTRIIE T, ERERICB T 2 AR E I ROERNS, DBP IC L @A Lk (27 186400 7).,
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JICA IZ L D FEROEF N OGS E, TR R I CR e L@ Th D,

() EMEEERE

1) BB S h-EE£EDRIE
EDPIcBWTCIZ, AFTD32DZ A I I TOREFENER LI-LEZ NS,

@ JCA SO E 1T 7= DBP 2»H OB EENR
JICA 22D OFUEKIZIN A, DBP HE& W EDP [T A L= &4 &% DBP 22bOBEAEE & LT
7t 9% (Direct Mobilisation) , #¥a=F3E%H & FIfERERRDES Th 5 2,764 H 1% DBP /26 D&
SENE L LT,

©® PRI OEEENE
PWRF HHiZH1T 5 PRI L OWiiR&E %, PRl 26 0&ESEIE & LTE L7 5 (Indirect
Mobilisation), DBP 2>5 AT L7z PWRF 77— [ZH3& | 487600 H=Y (1-XV20MHET5
& 985200 SM) % PRI b OERENE L Lz, 7ok, A—nt— L ARz TiE, 7r—
> DJFEIT4TEDP TH Y PRI HE N HDOEERAITRN,

@ DBP XX PFI MO ORNE #% Ty Ra—F—nb0EEHE (HOESICLHRE)

VT a— T BRI RBGESEO Yy Fa—F =, BoEARNLT BV 27 K
~EE LRy, v Ra——nb0EeEIH & LCE E9 % (Indirect Mobilisation), DBP
b7V 7LD E TR Yy hax hodia b 10%E T Ra—F—ZHCEAND
BETDHZ ENDBP AR Y —ITHS KL A>T D (B, HJ7 AIBIKROSA 1T 100% % {E
AT ZEDPHFRENTVWDE, 7Pz ME YT RR D), EDP 23%f%E Li=7n
Vs MRELTE TR Y2 Fa X MOBEE A0%FRE T Ra—F—DH EARD
BEREINTWDLEDOET Y U IFERICESE =0 Ra—F—nbLo#E &4 % 18,876 5 11
ERE LT,
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JICA
FIfEsRsE
1] 24,600857A (h7IUCER)
1 e | | i 5
DBP m 470->
3,41485H
DBPHSOBIEES | _
4 2,764E7m Ur=lehit $I0-> .
TS o50m TOSTIIDIEE
EDP ‘
[N IVR1I-¥—
27,3648/ M ggigﬁ LiCT))
BlIESR, BEES
HFIUCEIZY MAY MF - SERC. Aotk 18,876E7M ESWINDAUlN
2. KEX. EDPRSO8T0->
PWREAT HEES KU
PFINS DR aARLE

> v~ CHL
- 8,290E5M ®IOYTIRIRND

40%NESEARNS

or — BESNTERE
4 9528FH
LGUGC -
PFINS®D
EBSMREE HEES
LGUGU : 809E/FM  952EFM
USAID (PFIIC & 3R EEEDS5%)
USAID : 405875
(EEED50%)

56 : E€BIRA A—DHF
HAf . REESRESE(CGRERERK.

(FEAH34T]

VI EORERARSE 25 & JICA OFfE#R% DBP 75 DOBNRE & 08B 4K~ 7- BF LiEx 72
LA, FEROEHE 24600 G (B73Y C (P74 v 7h—eR2%&R<)) IZxf L,
DBP 75 DIBNEEOEE (EHETHE) 122764 B M THY . ZOHIIRE <1372\, PFI
NHORMESEE (MHEEHE) 12, 952 GAMTHY, ZTOHBII NS o2, 2L, ki
WA@Y | DBPIZ LD U A7 BN H > Th ek, PRI Y, BREE - KFEICKT DU A7 %A
WELTZAERIC L D, — . EDPICLDEx 27 uy = haOY T a—rOfER, =0 Ra—W
=BT LZ 18876 HAMHDOHCEEDHEAN (MEHE) NesnictEZibnbd, 2FV,
Mgk ek & LCiE, DBP LU PRI 226 D& BB OBHUIIR L TRE T o 7eds, = B
2—PF—DHEEEDOBRALEDD & TV ICKE RO ESBBMNEDL LT LRl ¢&
%o

7%, FMERROAEE 24,600 [ ISk L, FRLOEHBIE L HEHE AR L& N b LS L
vV LU EHRE LSS, 190 L2 b, (AL, HBSGHR10 BIEREN S 5 b1 Tl
W, BIEFERRIC X M EIETOE LT E 220,

24,600 H 5 (FfE) +2,764 55 (DBP 76 OBENMEEOEIE) +952 H 5 H (PFI 225

DOEEEE) + Ra—H—nb0E4EIE 18,876 | H M =47,192 55 H
47,192 & 77 +24,600 & /51 =1.92
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2) IR

AFHAETIX, DBP, PFl, =¥ Ra—WF—~Db TV 7 %f7o7z, BTV IfERICL D &, EDP
\ZEY | PRI 6 DBREEFE~OEHITILR S LR ST\ %, {H L, EDP IZHT 5 PRI 225
DOEAENEIL, PWRF Z23EH L7 /KBHIRIT S PRI & OWFHRiE & L CEBLSITWSA, PRI 2
DOBERAITFE L U ONEICE T -7, Fo, 7« U BT, BESEICRW T i 2 A
WA RET LTy Ra—W—(C L 5T, RERESORENREERIUCH 72, EDPIZ L
0Z D LIz R 3T DG SRSz 2 ik, = Ra—P—DBRFEFRE~OFEEN
RSN LM CE 5 B2 b5,

(FHifi 471
B DIEXD, EDPICLD, EMERICH REECEEMRITEIR L LAHEiTE 5, £z, Y%k
i UFICRET 2774 a T VT4 ICHRT 0D LB HND,

4 FT4¥3FV74

1) £Rhm

EDP iZ, JICA ® ODA &4&:%#TEH L, BEEH¥~0 DBP LU PFI IZ L D& et 57200 b
DT o7, K7E T, PWRF & PRI & OiahiiliE O T, PRl OFH U 27 288 L T 5, PWRF
I%. DBP %71 L C ODA &% RIFERERE O & & L IRE (Mmmm)ﬁékwoiﬁm&%@f%o
72o fHL, Fiom@y | PWRF H2UCB W T, PRI 226 0SHITEHE L L ThE <, ZhiE, U A
I B> T H7eE, PRI 1L, Ko~ HIC ié)xy%ﬁwbgn@mg#mbt_ e
X%, EDP OFffalx, EHIME ORI FARETH o722 LIZH V| FRIKGIFCHAE AR R L X —
GYBPEE . N RINC D597 7 uY =7 MO R & 3 LT,

BFIECIX, EDP I L 27 m— i, FBARIRGAF AR L b O TIiEewn, 7 rn—rod
FRRETFHmAS SR L72@m Y Th Y . FEEFAOFEET —Z kb e, Yo7 r—r
(HEFPEEIE 7.93% (BAHEFI0AR1E 5.40%~11.95%, F19R1E 7.86%) Th o7z, Ziu, FHEE
BINZBNT, HTTEITOEH L FERSEOKETH D, 7o —IEESF THoT-Z &b,
ZOHDOEFNK T 22T T, <OV 7 7uvey NI ERE - iz 21ToTnb Dz b, b
TV UTRERIZE DL, DBP & LTIE, ODA E&ZIEH L THi 7208 ~0 PRl OB A EET 5
EWVVI FRIFEDOHFHEE AL BTV EBZTWDD, BUROEFIEREE TIE, =y Ra—3—2ME AT
REZRGHERENNEETH D7 O#E LUV RILICH D, H L, efllif TEEMME 22 LT, EDP DT 7
4> aF VT4 BB bOTIERY, A RSFIC LV oTHEITEHFT D LE. 7TV
TAUT T MIBERLEENH D,

EDP |&, iR T & RIS DBFKIETH 0 7203 6 BREEH &\ O BT R~ OB HIZEE LT PRI
WA TE2NY A7 % DBP AL, 8T, PRI b U R Z2EBHT L LR T LD ThHoT,

(FFfi5H7]
B DEXY, EDPIZERIART 7 4> a VT 4 BMFEELTZ LRI CTE 5,
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2) JEERAm

MEROa YT 4 o TP —ERZEY) KT H D= T 47« TrE—ar, &
. 7'ny =7 Nl (AR (BT 2 BN SR M Tz, iR o cix, DBP Hk
Briticryey ey MHiOo~=o2T7 /v« A R4 UMER Sz, £z, EHUCBWTEH, &t
Wk 70y =7 NEEC RS 5 A TN, DBP B 7Y VRERIC L D L SRR TH W DBP
\IFBRBE I 31T D HANI R L7 < . 20X v v 72Dz Fila o7 4 v 7 —E R
IR ESOFEERR LD ThH 72D &, Zih DBP ~ORENILOREIX, V—2 v a v 7D
B2/ LC, PRI OREJIBRILIC DR > T D,

Qaliag

B PEXY, EDPIL, FEEMIETCOTT 4 a VT 4 2L EFHMECE 5, (HL, FrloT>
Raz—P—~Dbe TV 7I2Ldl, 7ry=l FLYUZBWTCL, 7 74 T AL OME
IZBWTC, 7uvxs hOEEAESED7-0H0 JICA R DBP (2L DR ERO LN H - 72 & DIF
WIIE LN o7,

146



6. AERRDERRUEER

ARETIL, 4%, JICA D BF CREEE&EIBIZET I 21T T < Z & Z2EBHIC, FRAERED
FRMOGHER & L TOBLRICOWTEI L, T 5,

6.1. BF RUERMELEIEICET 2 2B LHRAEDRIE
6.1.1. R - BEFR
(1) TBFI & TEM&EEEE] ARTERE

BF) 1. BWE&28ET57-007 74T 2L LTHMEND Z ENENEEZLNDD,
OECD-DAC KX UNDFI (2 & % BF DEFRIZE D & BF © HIIE, RIFFESOENRIZIRE S TWR,
SF D BFIZL VALK SN HESIE. DRI L DFEENEEEDOANEELEEN TS, —F,
[REEEEIE] LiX, ZOSEOHEY BB OXZUIIRFESIZIRE LD,
¥7-. OECD-DAC X° MDB I, RE&ESOBEFEDG EHEICOWT, #natEd Tna2, 20
iamld, R & DWW ~7 7 A T ZAEDBHITH N T, RN O®REHE K —=° MDB OEj %
&L LTHETDENS LT, RESPEIRESNIZE VD TFER) ICHER LD THEEE X
%y
— . BFOERIZBWTUL, 7T 4 vaF VT2 AT 52 L, iEMENR/NRTH D 2 L ENE
eI TEY, BF ZEid 212h 7> TOFREFAINED LT\ 5D, DFD, BFIL, B0 H)
BancenworfRTidel, B2 BET 5 [JRAI ° NEE) [ZER LB L FZ D,

(QBFDEZERLET—FE214F

AFHATIX, DFI & OECD-DAC IZ L % BF DERZSM LT, MFHIZLDERIT, LT LHFE-—T
37 GEMIZ, AEE GB2%) 22M), WEOEVE, DFI & OECD-DAC DI 72 (&S
JOEWIZEDZ D EEZHND,

DFI i%, HOMEIZ L D/ENRESIC, N —5)h00OErNEeERET I LICXY, @
TIXEBNEE 7 7 A T AZFEBTH L NI VE D BF 22 T\bH, DFV, DRI 2L >TD
BF Tl&. DFI D&&\EMIESIZ L 2EE IND,

—J. OECD-DAC (2 K2 EHTIL, AMESZTRULT 2EBEBUFR N —DSr5Z3 > T, BF
AT D, DF D, OECD-DAC DEFIC L 5 BF Tli, EBIEERFC F—23, A&E4e (%<
DOBAFETNES, 77 bbED) 28B40, Zhuck v, BmAeEs (RFESE, HHlck-
TIIAEE B EENDN, FHENES) 2EIET 5,

BF (ZIE, a7 —X %A TNFEHET S GEMIZ. AWEE (2% 2281, RMEEST 7
¥ RICH 5 A& L, E ORI L9V BF LS 25, (Wi SI1E, BF 3% &5 BARH T
nY 7 NOFPFANFE SILTEY, Bt EE&ITk LT, BMNICEI B S BEORENE
Sy ERBEINDINETHD,

—J5. REFEZEIIK LT, FIS EiD 72D OESIREHAN T N Z21To 28 b, BFOT—F 2 A
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EEND, TNOEORRIT, £FCT 72 FISHT 5 H@E & i LT, RAENRNEE Z 2 b
%o FIS oA I DFEH & | ZAUTTEE A ST TR IMARE RS, [EHAEATT B — 20 EE
SH. BIIICENE SNEEEORENNEETH S Z LI, RICERINZAFEL/ZE LT, £
fran B (CX v EfSh FIS OB 1) K. BB SHBIBE @O KRR O TFEN N
HEHESNLINDTHD,

() EMiiz&E{RED i) E

RS OfEHEIZ A1 72 R J-—<° MDB OIE#hE, EHAIZ RGO B % X5 RE & O~
7A T U ADRITBRE SR, BIRIE, PERBIEOBOR - fIEUGEZ T 7GRS b RIIIICITR
MG OMEHEICE T 5 Z LD, MDB (X2 ivay & O Thlll) IS8 UIBR L ERZL T D,
JCA L, Hefrtin 17w o= 7 MEZE U T, #ARBIEBUTORE )R 418 U 72 BOR - il OUGEEIC R
5 <Y FATND, JCA T L 2 HRE~DOEERAZ M 25 L Tid, 29 Lol sEhi Ao B
TOVENRDD GEMIL, AmEE F2%) 223H),

6.1.2. BF RURHME&EEEE OFHMEiFX

RF—DZ% IXJICA R BEAF ORI Tk & L C OECD-DAC I K 2Rl E ATEH L T\ 5,
R & 2722 L 4% DFI 28\ T, Evaluation Cooperation Group (2 J Y 3R E & 172 Good
Practice Standards (ECG-GPS) IZ L 2FHIEHE L <IEH SN TWD, & RF—CDFHX, 2N b0
A RTA L E_X—RL LoD, MA TIHMEOHEAESLHIELFT L T\ D,

BF K ORI B BIR3 25HilE, AP - BATEIETH Y | oD R —=LDFIHZEBN TS, L
L2l FEIT R STV, BF RREESEIBIZK LT, B 2e Ml FEORR Z B+ & v )
Lo mB & 3R S e, BEFOFHMI TS, BF KO RFE B EICHET 288 % &) s w5
D, EVIBZICESE, BEED LTV D,

AP TIE, BF XORM&ESE B Ol FEZ BT 5 L TOEERRA e LT, RE&EEH)
Hogt k., fish, BF OfEHE, BFOTT v a T U T 4, S&23557 GEHMT, AREE (8
4 %) 2B, JICA TINDHDRA ¥ MIOWTHHIET 256, BEAFD DAC FHliHE HIZ L 5 @ T
50 A E Lo RMELUFICRHEHT D,

£ 50 : BF RURMELHEDHR A & DAC FHEEH OXER

BF RURMSAEHRORA

EE&EE#E05T E B>/ INBETOS T MO R I THDER

fbgRshR SN Bz, e, [zt 1>)\h]
QOHTFHII B,

BF D:E:FI% R ST A>Ty MEE THIONE
WORRTHBD. [NZEIEIOHTEE
g .

BF 077423174 MITIRE. X3 2254 JICA OBIFOSEHEL 7L > A3F(C

Ho& IIEELS S,
FE TT42aFUT1 B I BILR
FOVT) NEREOBHRSRAF T BT,
[ 24| P TR BELEEASL
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T« AR

6.2. BITHLEHEDHTE
6.21. 774 F 2R (RIEEEEHHF) O\
(1) Factual & Counter Factual OFH

WRIOT 02 x 7 MK BRI 7 7 A T A (BIZIE, WM & 5 R E~07 0
Cal N TrAFUR) OEA. FuTal NOREREEL. HETF0 s N OB A HER
F2 2 L12L 0 JICA OEEAICK LT BIMICEIE SN -G8 2ET 5 2 L. HES b
BEEZBND, 77y RO, WA, AITHRHER RO 7 ¢ U & BB RSO ) WHEE
DRI & 1) L RSOV 7 T 0 Y2 s MEKIET B Y — « AT v T« a— L Ok —
ADBE D, KT 7 FRMGET R =7 MARD BIEBESRME O — k7 4+ U Atk 2 iR
THILICEY, BIERERET S LN TED EELDND, BRERICED L ALy VR
DOEZEMEDEHATRE 29, JICA NEIE LIBMAERZ B35 Z &1, JICA OHEREHIIT S
ETHLEOEENHD EEZEXBND,

AL, 29 LESHOR TR, FESNBMIEEDN, KX OREN JICA O L ) B
B &N bORONE NI BIWTHT 582 21t LV, £ 0 Zh b0 TIE, F—<° MDB
IZ R DEBEAN S -T2 (Factual) & 727> 72354 (Counter Factual) D74 DRREEIFI T 72w,
AokIE. T OES TR, RF—= MDB 12 LA B TH B,

(2) LALy SR E BF ORERA]

BF OFFFANCHEA 2 & BMNESZEHE T XKEASNIERIII. TT 4 a T VT 434
EThV, £lo, REMICERBIREEZ 2 70T 47 AT HT L2 BMIC, EORETEDKYE
TR/ ThoERELIND, DFD, RFEE EFHEEE S B s FEIZZ %, FF—<° MDB 28
BEEBRANEATOBERD DD,

ALy VIR AZBEELR LBIE SNTCESEDORIIERTHZ &%, BF OFEFEAIR K F—=
MDB OANRR 2 %E L N L— K« 47128720 vdadeyy, BF LSRG 4HE) 8 2 88HIc kW - ¥
FRIZHEWTIE, B/ NOBATRROREZFFETCE L7 0T 7 ML TESEHRAT H 2 LA
KB 25 E700 Bl - FATRHMEOBEMEIZIBNO T, ASRRRENVLE L 70D, B, FaiBpEic
BT, 29 LIERIEERBIITY) 2 &1, REETH L Z L b sh5,

() FHEDHZ A =2

PESNCENMNESEL WV ORRICERT 256, 7rd=l N7 7 A F ARV — AT v 7 -
0 —EOLE, BINEEOBIE & W) HIOZERN 71 Y x 7 MOV IAEFRTHnDH Z &
DD EEENE &0 BT, FINCRBLIT S LRE SN D, FHliO X A < 2 ZIZoU T, i@ JICA
THEM LTV D EHIG & FIER, FHEFETHRIFER VI EELEA L Th, MER & BB 2,
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6.2.2. HffiisH o i
(1) PIESHRDEFERE

JICA 13, WHEBIEBURF ORE I HLPBOR - fIEOSEZ AR &8N 17 n =7 b 2% <
FHLTWD, Zbid, EROT7 7 AT A EITRRY | ZOMRPIRFIC KR, BIESNZEE
ERET D ZENREETH D Z Lnh, ZTOMRIT, KVIRFIC, REBEOMIELNR & L TR S
NHTLENEYETHD EERDND,

FEEEN RN DN T, il SN E @B LA EEIICRET 2 L0 o i, EERIZ JICA OFEER
RIS D L WO R THORERER D DD EEAOND, T LIeohadT H=olidid, S o
Fehti s b RFERERAE L WO RBHETOR Y v 7 « BT VA HoRGEE L, Al S 5 B e OHiH
AT DD TRIET D Z ENETREE D,

() FHEDZA I Y

BN X 2 sh RoBGE, REHEEOREL W I BROFAOL A I 7%, 7rd=s b
DEBY, W, HEIZL-TERRD LEBZ DD, FHIiEL, YWD FEL Lcth CUIFEBL G
SNTBATOND Z EPARLE L (BH—IFHMID X A I U T ERET HZ LIIRETH 5,

TuY =y SOERNG, REIBIERBOR - HIEUEO B, REHRE O & 5 RERSISFHE
BREICBWTURSNTWIUT, ZHICEDE IO Z A IV E2RET D 2 LN TE D08, FHiE
PR WTIRERINZA L NNCT 5 Z EBREETH 555813, ey FE2FEL T T, MKE
EHED TN Z &b, RIZ, FHliZSEME L2 A 71280 T, RREBREIRE &) 9 2035
BLTWRho -GG, RERSIZEEE . FHEEMEICI1T 5 JICA OEERS BARERNRE 2 ilT 5
L LD, TOHE, YUEEHIICB W T, fEko REBREIEHED RiAAERGET 5 L i, 0%
HRPFBIT 54 I 72BN TH 7+ v —7 v 73l T s Z E N E LV, PRI
BAEAT HMBENROFEZ1T 5 LTI, MRt =4 ) 7 RnEE e b, HL, FHEETHE,
—REDHA I TITBWT, FHEENFEHE AT O LD JICA OBATHIEICRSWTIE, ZhnsK
#HThorZ LbiEBIND,

) NBERDZE

fldEh R OFFIIIER ITILL . Z D7D, FHIIZEW T, SNBER OFE L PEbRT 25 2 & BSREET
oD, A CHEME LoRITARRHMIIC N T BB DAL,

A 2 KR TITEWT, PPP FEliige /1 bl md CRHRERE O BE i b & X 7= el /1 7' e ¥ =
7 MZHOWTIE, PPP FHZEITK 2 REIE N EFZITHIML TV D LW SRR S 47z, (B,
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(5) MSENRIZEAT HEMISHT DRk

JCAIZ L DR ID B, WA, WEIZZIGIZDT- 5, S ROFIIIIER A, 7ryx
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- HFRIRITOI - TRIREU T, SHWBANEZICEIET 3770~
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MNER 3L ZRRIET B,
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- IDA-PSWTI(d, YRJFEFT7INT1. BFIPS T+, BMLEE
BTIPINTA MIGARET7SNTADADDFIECKD, IDAIE
EPESSEICHIFD TSI MOURVZEIIL. RRItE)—%2iE
EED

STIMDEERERME Y- N 3. EIBOEHETIHBOEIRROE
W PT13aF)F1ELTER SN S,

v RER&EZE070S17 - -XCADEERISE

v AR ERR

v BEOREL)Y-Z0BE

FryThe0. ZLOETSDGsHBIFZ BIRICEIETERLBIHEN

NHBRBIENBINTVS, FFE EEOREARNRA > ITEMEA |-

DD EICERDIEDIZHOITER. TNETHFERBICEIFS
NTVBHOLEEZRFR FEOA > IFREIIRDMIIBIETH
D, KIWHZDRROIEEIEIBSCEFBBOHEREL TV,

CHIHERMT B,

50%E# (IFUDIREDS0%!(d. FTS/KEEN, HIREAECK
BIEAIPPGERENS0%RE THBETITHND) (AT,
BULE EENOMEHEINE LR EEHERT 5.

- FHRRIRERHRO SO RMEAZZEICEEL. REOH
LIRERIBEL, BR/\- M —vTZiKS 2. (SDGIREER
&)

- FEICLBHFADROBELREERIET S,

- TUR-IEENMRUCKE#RT O/ OVTIBCTIER S 2R %E
I3,

- EEOESRREAECRTZIEERAI (UNGP) D#EA%ZE
. IREOFHRIREMADERRZRET 3,

- A-TUHERERMGEADIZTIZS -3 CERE B

- TUR-INBEACOBNERIETS (KEREL AL - FELAL
ORT7) o

-+ MR THRIVLDFITHDHUT DI, FIERFEERIYTHE
NIIKETS

URMEROEEZEELTS.

+ ECE. REHCIO TR EEADIKRE(CRIE S 3UREHA L.
REHGERODFIN, BERCARIOSTINCESEIRMITES
$5ICTBLEBIET . F—RANRELDES. ECIZO—EZ
KISTLERB.

- BFT ANWEREFERLCHREIOSIY MOBRO—E 8
W ENZRR I 3 ARV RBOKERIEDOEEE R

E93.

Private-Sector Engagement Policy (PSE Policy) Z5REL
BETHEBRIZ7IO-FERALTVS, 305, USAIDA
REC/9-LOREZE THEOFSZREL. BERINICHNYT
BTEICEDRAFEERBACIIS@EMN . FRIEDH2HRAENREEHD
RHOSHESLVTO) 5 %88 S BRI B 70— F Thrd.

2F—L (T7AF>Z-20Ah)

- KmE - mhE - EEERBORBVBIRE - IRRE (VROFVESILOIR) - BAISZ4E (Budget Support) - BABUERD
&, HE. BRER. S>30 M- EMEEm. UAIYR | AHEPIEUEE. AREPIEIOIL-AD-7-0->. K\ [AEHERCHLTORFEBORVERBIKZTOTS. HE- 20— BE - RIIOE T, BARICREEA-ZTIT | IIEDEOERAOBEIZOE S EBU T, FafERkREw
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SCCH%EEN S,

mE (A0->) IFCHEHESEERTITOME.
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HRER. UNBEEIHRE 7Y ROKREZED)  12ITBLU |-
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- REE
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#A%I 3.

- ERTISNSHEELLEED->
—fkEsE0—>

TR —5-EZ

- BhARE

- Bik& (Grant)
EClE. BIRIB N OITEERISALTOS I MOARL -3 % E
B HRCEEKNRTEITI.

- {REEEBF (Guarantees and Blending)
ECONMEREERL T, O/ NOBERERIAX(EH/(-L. B
KTV NORBIERBET D,

+ {SFEEE (Trust Funds)

[EFER SR RARBY-ZANBOELET VT BRHIRET S,
ECIE. SMEBADBIRIB S EENDIzsd. REBRERS, BRFBAE
BE. RIET—VBITI2a Ol OIVF R — (SRS 2RETE
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- JEBATAERE (NGO) NDBhAkE

- BAfSR OISO DEFRENGONDBIAL
- RefTsiE

[IHUSAID (3RDFC) ]

- Development Credit Authority (DCA) /T ULERIEEE
HRAAORERE

- EREIRUZVOBER (Financial Risk Mitigation)
IFCAMtDIBA TRBES (A TERVE AR Y -2 RH
Uleh'e IFCOBE R (IR (CHEION . IFCEISA T NDER
FHEZ - CEOTREMB T EUID
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v RIS EEFHEOF T

v BRBETOESFEE
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YBHULTEERBEERD.
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- REHCERR
[REESNERORFRI Y NI ? RENEENLERD
3BEh ?

-+ RF—(& BFERBIICSHIL T, BEEANUZERS|CESIT B
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Fig FEHRECR—FHAIC, A—RARUE—IREEEEAT,
SIUEBA. 77123 UT1BEAL. X X80,

ERE R SR ROIES v EENFUREERL GREU 0120
v IFUBENEEEAROEROPTRULRE]
v MOBERRMHE AGEROBERUNADI(IY)
v BINEEZEL/ LYY BHOIFUDEE]
- JEERMIRURIOER, (Non-financial Risk Mitigation) |- HffiHIR SRk - Developmental additionality (BAFRETO7T >3+ - FIRHROEKCEIT. RESIPINMREL TORVIERFN |- TSI/ DRELE%E - BIEY-ER
D347 NEIFCORISZEDRRETHALIE N V517> NS, IFCE |ESHR -BIF-#t - BRIR - D-RL— MU 20B=h5070  [F4) fiifiE. BEEE FENSPFNZHROBELZEDLICHEI DN ? & |AFRE EEN/NBLTVSIIORE. Bua. ARE). BE. BRo
FFALAFUTADES EORRICFIAALRED, ST MO BIENDER BFADHREN A RFLOSMENVRINEHEREINZENR |v  IFUDIEEFBIRMEE] T I EEEPRIRE NSO FBEORINORIREEZEDSSCEHET N ? @R MOF5E |FEUTECRERIZEZFEIRIITHL T, K= 7R -
- BURERTE (Policy Setting) - BEOWELYY-20EHE MORTHASFERINBREADEM. v SRR OFEHL THRETHILDEBVEE HRNRURENZSY) LdDE |ERZIRMIZLCLD, BFORERINGS 2B BN TED
HRIBTEIFCHSOBIFADT RINARTEET S, B /98 |TEVAN —S 3 RERML, TOSTINOE#ERWET S, TN |- Value Additionality (B TOTT1>3FU74) v &R REECSITBIFUDRN S OFERL BRRHRIR I 0/ OB AHORROREREDSSICATRE | BIEEEN DD,
FRARERBOWENS. 7517 NIEOREREBLZ I,  |BILED. MOBEEROENEEEIRT 3, HENFEOMESREEBULEMHE. XEHENAURE |v  HE2AZECTOIFUDERRBENS OFEL [Cg3h? . FRATSZIE
- FNEEFEH (Knowledge and Innovation) : HEEZIAHFADECLD, REEFINSETIHRHEL TETLR - B USAIDZAYINE I 2 XM FPIANHEER T BTLICLD, 1%
_ J0-)OVRAIEE TR BAMTCEROMHZLOZERI AN Dol RV MEEER IR A MEEERE L ol IEERBEED A=Y NRIRICES T REF-FyNRIEBRNTER TERNOETD | OURAVZEREL, REESETFRADIENTES. Fz. USAIDD
FERE ene B8, RIFEHENMBEZHRRE EEAOREEE2R5, ST/ OFEFN BRI ? IBESNAIN-23VERETERE | FAfisE . )\ ST MEEZ 2 HORENMICE
- BT (Standard Setting) BOH? L TWB,
(AR FEII-OBRENT+DRIBE) 153147~ NIIFCOBHPY - RUS LR REE
iz EDIREFHELIN B2, TOS 1Y NOFHHARIERB X TSN ER (TS 245
(C\ EAR2DFEIR (AT B5ES YR~ NT DO ON ? 2L
A ABSTREAOEIR®, SR HH BEROZEZYR-B
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- EDEBRFESCLIEFEOSHZE TENOERZIEBCHL  |&- SRERCEEES (Grant) 2JL>RI3TE, - BFE3. BFER EEORFHRIRERMFCEITHEMEEDE) |EI2ROEERRTIE, FEREY - BEMEPLESEFEDET. LLySWRO |RE ARESZHIRNCRALT. REMEREZHEL T IS,
T. IFCH MREENE - BN -RICLBIGERITV WAOERN |- EIBICLZBFOBM(L., ME- SMERCREESR%EIL> RIS |BORDOHREEROHBRMER. - CHREIBODAR. FFICREE - MESSE TR TEE THB | HIMFEANDA/IMRIRT 3, B RE NIRRT TEVOHARPRIEOERENET DL, -
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- BIRE (Grant) ZBFOMZRELTEH TR, IBIETHD. LD, REHEEZFHIDIENBETHD. IFUNSIBDFT B, BHN - RMFIBINBN IO 1) MerTaEE T3, A=t IAFSEOFIEEH RN B LUBRIRHIR RO S ZER T
F COTOCRTEEREEIERT, EBEEPTOSTIMIREI 3L I CL2BHIEL TS,
- BFOIRAI B89 BLLyS, JERAFHIL) Ly, BERL Ly, $EBID
1. SESFREE O ICRIY 3RS NIEFAVRL, B, AR
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BFODES Concessionality) 20 HIBOKK (ZEI2BV) | FTIIFIT LILYSE

3. RERNDEEIIFF I EEADORIRE, DFED, BTN SO
Al BRIRENREOTERSY HHTL — T —hRENCESE
WEEZIRMIZLEBIRET S,

4. BRI 2RHpOBIENRTIO—F

5. ANFDR BN RIESLUHAHEICET RV EE

- BFICk$HSN &R
FREOSIEN, 77123 VT ORIRH. EIFEOERNE
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(Entrusted entity)

FHESEABAE (BEE. &)

JBYZFHMES (Independent Evaluation Group: IEG)
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(Operations Evaluation Division (EV) )

JBZFHifERPS  (FC Evaluation Department)

DANIDAIRIZFFEERPS (EVAL)

DG DEVCO Evaluation Unit

Bureau for Policy, Planning and Learning
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- %7 (Learning) - iR -HEN0ES EBRHOBLERENES ILHOFBEITI. BT BENEERE TODTI MDOEHEREO ERRET IO |- Hillogs
- HRBHOEREBHEECZHELZSCT N IERSNO— 1§11,
MDA R [CIRESSMRIES BTECLDFRBAFTEZRET - FIERIRE M RICH I 2EAMLHAEEORL, ECD
FHHOEH TBIE FEEOHEERIBAL OBR T3, UHT IA
DNTA=IVRENY—ZADEF TS EBICEHET BT, T
DR, HBYOBEFLH(CHER TN RAI R TH D,
SRR IR ECEII-PEMERE. T-ILALTITONS, + JRIZEVE RS —-BBE - T —X - BLUTOI AT I DM TEH0 . BAMIC |- ERBEICH I 35 (BAFEREIRL)
- Country Program Evaluations (CPEs) OECDMODACEHIEAE(CHE > TEITEN . KIWRIDFHEERPT TEROIEETHD. - JOSTHIN-TOYS5 LT ZEHl
« Cluster Country Program Evaluations (FZE) MRAYI. Fl(dHeTO> 17 MSIRYIU. FIBEGRE |- UPILAAL5HE (Real-Time Evaluation : RTE)
- Validation of Completion and Learning Reviews BURMEOEBPIOTOS I MREZ—Sr—CEoTIThNS, &z, |- SHEAAR
(CLRRs) FHMCESMEBOHEE RIS S BEEHB. - JAD-TyT
- Implementation Completion and Results Report
SHEOEE Reviews (ICRRs)
- Project Performance Assessment Reports (PPARS)
<BS >
- Expanded Project Supervision Report (XPSR)
- Strategic Relevance <Operations Evaluation> B 1S - 24 (Relevance) - ZHtE (Relevance) (BAFERIBIRAL)
- IFC’s Additionality - ZYtE (Relevance) - B - Bt (Effectiveness) - Bt (Effectiveness)
- Development Outcome - Bt (Effectiveness) - R - EM (Efficiency) - 3= (Efficiency)
v Project Business Performance - ZEM (Efficiency) < AXIIN - FEFEMESustainability) . $&%iE (Sustainability)
v Economic Sustainability - ¥ (Sustainability) - SR + A>)h (Impact) © A2)IK (Impact) (DACOF7TO-FICEINTWB)
v Environmental and Social Effects - EIBOE#ML (EIB Contribution)
v Private Sector Development - JOY1/hOEIBER (EIB management of the (BMOFHEEER) [CENlpRTiNEIE))
SUHIER - IFC's Investment Outcome Rating project) - —8M/EAM% (Coherence) - —Bt (Coherence)
v IFC’s Investment Performance - Equity - A% (Coordination) - EUOfIHNMfifE (EU Added Value)
v IFC’s Investment Performance - Loan / Guarantee [<ReM>
- IFC's Work Quality Rating - EIBOEinE EUNBRESTIBMIS LU\ - M —EORFEE
v Screening, Appraisal and Structuring ADEHR
v Supervision and Administration - SDGsICEBAIBEIB T ADIERE/(— M —EcABULIER
- TRy TRBHIFOTT 123 UT 1
<Development Outcome> 4ERBETL—F1>% (4 : Excellent. 3 : Satisfactory. 2 : TNTNT. 1 (RO 156 (REMARINLERW) EFTORT—IL | (BRERIEHREZL) (BARERIEIREL) (BARRIERRRL)
6E%PEETT (Highly Successful / Successful / Mostly Partially unsatisfactory. 1 : Unsatisfactory) an3. TiHEEN 3. 1~30RIETREFFOIANTOIOS I NIRRT, 4
Successful / Mostly Unsuccessful / Unsuccessful / [EIBOEH I KRUTTOS 17 NOEIBERR (&, MhOIBEEEFBICEE |~60: Ml DT 17 NET R THRIE i,
Highly Unsuccessful) ez, FHEO—EPZRKRT Do
<Development Outcome®4IEE>
AEBEEFE (Excellent / Satisfactory / Partly Satisfactory
/ Unsatisfactory)
L=F1)F%E
<Strategic Relevance>
ERPZESE L
<TOAh>
AEBEEFE (Excellent / Satisfactory / Partly Satisfactory
/ Unsatisfactory)
- BEEQMBIEROERERCOOVT, BEIHMER SFEFTOID | <Operations Evaluation> (BAFERIBIRAL) - IFUTIE, HECLIFRNAOHBZIBIFTZIHOFECAE | (BAERERRIL) (BAFERIBIRAL)
STIMOITA-I AL BERRICBIZFRILOLEE (BAFERIBIRAL) DOWEIHETNCERDFEA THD, 20174(C, DIMEE AL,
- BEIHMERESREFTOTOSIIND/TA-IDRE FFEDERIC DIMZAEFAL T, IFUFAR— NIAUA IR TRIE Y- (CBE T2
BIIBEHET BREAL - V- OO FI-IEDLER <ReM> FEOR B HBENIEIREAEL TS,
@ : SDGsICEMYBEIBTADIERL/\- M —ELaREUL
<DOTSIL—LT-7> R ICBVT, U T OsENERENS, Development outcomes
TOSTINORBBIAEHGREURIER GERBHALERLAILE |- J7IEEER 1. General outcomes (tracked for all investments)
S8, ) ZEHIICHOBIRINCNSYF> I T30 THD. - EHI-IREEER 2. Sector-specific outcomes
© ZOMORSEY RENBIER IFU strategic indicators and ratings
RanEST <AIMM> © hAYLIER 3. Additionality
TOS 1Y ORRAOE B ECEREL. HIEL, BiRT3. 4. Catalytic effect
1. 701/ MOE (Project Outcomes) D 5. Project sustainability
HRIER GEMTES-BEDIT) ORESE 1.1 AT AEHRRER &+ vvT (Gap)
1.2. JOS1IM3&E (Intensity)
1.3. ATHEMESARERENC L BURVAZE (Likelihood
Adjustment)
2. TiBRKENOEOFHE (Market Creation Outcomes)
2.1. TIBEMH (Market Attributes) EXHGIZFrRIL
(Channels)
2.2. MiHOEE (Market Typology)
2.3. IHEMERREMREICLBUR % (Likelihood
Adjustment)
3. 2AFITAOEH
<Operations Evaluation> &, B BRILOORUY -0 > Ty MBERICEDLS | (BARERIBIRAL) (BARERIEIRRL) (BRFERMBERAL)

55 - BEDNOFIE

<Project Business Performance>
FRRERUROICEWACCH5HE - LB T

<Economic Sustainability>
ERREZUROICEWACCOETE - LEB 3T

(BRBERRIEIRIAL)

<ReM>

Q@ : SDGsICEBAIBEIBNMADERE/N - —EtERUE
ERICHBVT, EIBICLBERERDRE. [RIE - #EFIFHR]
HEME | ZFEER T B1ceh. MAIREIPIBBIRZSER (FRR) RUMEERDE
BIRZEER (ERR) F@RZFOEONETEIN.
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2006 FLDIFCIEDOTS &AL, BIFKRRDEBI%ITOTU,
DOTS(3. IFC DIEEEMBEEHEOETONITA—IVRAZEZFU>
JUSHI I 31z DRHEH THoIZ,

20174, IFC(&. Anticipated Impact Measurement and
Monitoring (AIMM) 327 L%BAFUIZ, AIMMOBM(E., &7
0217 hORFEAORZEZBYCERL. AIEL., BERI22ETH
%0 AIMM S 2FAIC(3. DOTS 227 AOBIEY 3ERNIEMAY(C
EOANSNTWS, AIMMIE, U TFOERIL—LAT—I%RHL.
[TFC3.0 [ ¥R ORIRETIE T B0

<EZAUZI>
TOSTINIA IO T, ReMEERL TEEOBRIEREL
E1-LTW3,

O : EIBOEEEUNBRRELIRMIRU) (- b —E0BFE
BiEAOSH

1@ : SDGsICERAY BEIBITADFERE/ - —EEERU
izl

HO: MiEFryIREHIROTT 13T

<O>YIETIV>

EVALOFHEICHWT, RE—MNICERIN3770-F (&, IEiH
R=20770-F (Theory-based approach) T#H3. IEimN—
20770-FEU T, BB LA R ERE ORI OEIEREENT
flicnd. BIRERFRD. FEMHFSEFEENSECLOTHEEN
%o

<OSWIETIL> -
Theory of ChangezFAVWTERBZODHIZITI.

<EZHT>

International Cooperation and Development Results
Framework (EURF) (3. #5SROEFREREERILL. EVIRE)
DFBAEE. B, SIRMEZZHBEVIDFITEZ T20154F(C
DG DEVCO(C&TEA XNz, EURF(Z, BBEERR(CITU TGER
SNHERZINERFRAES HIAEAENDZY-ILTHS,
EURF(Z. 3LNLOIBIE T, 170OSDGsHFEBRLOBE 42 H0
([THRRREN TV,

v LRI U= M —ETORFEDESIRR
v LAL2 L EUDITAICES) (- —E ORI 280
v LNIL3 L BERERIERIOERIE







A EIL, MSTATEE NEBE S O FFEIC L 0 AIREE S SEATE AN I L 7- ik
REWD FL D bOTT, Blebid, HERR CATF LB HRICE S EARREELFEIFICED £ &
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