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8 DECENT WORK AND 13 CLIMATE 17 PARTNERSHIPS

ECONOMIC GROWTH ACTION FOR THE GOALS

Outline

By providing a long-term loan to Banco BBVA Peru S.A. —
(BBVA Peru), this project will promote the spread of green International B
financing in Peru for green buildings and energy-efficient @IFC hponndee S |CA)
facilities or equipment to help reduce energy consumption j

and improve efficiency, thereby contributing to the
country's efforts to combat climate change.

Loan
Impact & Importance
1. High potential for green building implementation

The long period of strong economic growth in Peru has led A
to a significant increase in energy consumption and

greenhouse gas emissions. The Peruvian government has
been promoting sustainable housing and construction o
through some initiatives with low-interest loans and Green Financing
subsidies, but the Peru's total floor space with green
building certification*! accounts for only 10% of the total

building stock in the country, a sign of the large potential Green buildings** and energy-saving facilities or equipment
for promoting sustainable construction practices. that contribute to reducing energy consumption and improving

2. Promoting green financing through BBVA Peru

BBVA Peru is a leading private commercial bank founded in
1951. The parent company, Banco Bilbao Vizcaya
Argentaria S.A. of Spain, is promoting group-wide support
for the transition to a sustainable society, and BBVA Peru is _ :
also actively working to expand green financing, including A7 | .l G

its first green loan in Peru and South America in 2018. (Source : BBVA Peru’s web page)

CERBERHEH

*1 “Excellence in Design for Greater Efficiencies” (EDGE) of IFC and “Leadership in Energy & Environmental Design” (LEED) of the U.S. Green Building Council are examples.
*2 Here we refer to buildings that have obtained EDGE or LEED certification.
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