
Rating is assigned based on the ex-post evaluation results.
JBIC has assigned four levels of rating to projects—A (highly 

satisfactory), B (satisfactory), C (moderately satisfactory), and 

D (unsatisfactory)—starting with the individual ex-post evalua-

tion results published in FY2004. In assigning ratings, projects 

are first evaluated individually concerning four aspects, namely: 

(1) relevance, (2) effectiveness (impact), (3) efficiency, and (4) 

sustainability. The result is inserted in the Rating Flowchart (see 

next page), and an overall rating is assigned. 

Ratings are not only to show evaluation results in an easy to 
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understand way, they are also useful for investigating measures 

to improve development of projects based on those results. 

However, because ratings do not reflect everything there is to 

know about a project, their importance should not be overem-

phasized. Out of 46 projects for which results were released in 

FY2007, 23 (50%) achieved a rating of A, 14 (30%) were rated 

B, 4 (9%) were rated C, and 5 (11%) were rated D. For out-

lines of the ex-post evaluations for the 46 projects listed below, 

refer to pages 65-110.

No. Country Project Name Relevance Effectiveness 
(Impact) Efficiency Sustainability Overall

Rating

1

Thailand

Agriculture Sector Loan b a b a B

2 Promotion of Electricity Energy Efficiency Project a a b a A

3 Lam Ta Khong Pumped Storage Project a a b b B

4
Wat Nakorn-In Bridge and Connecting Road 
Construction Project (1) (2) a a b a A

5

Indonesia

Surabaya Urban Development Project (1) a a c b C

6
Twelve Provinces Bridge Replacement and 
Rehabilitation Project a a b b B

7 Professional Human Resources Development Project (2) a a b b B

8 Small Scale Irrigation Management Project (3) a a b a A

o

Philippines

Philippine-Japan Friendship Highway Rehabilitation 
Project (1) (2) a a b a A

!0 Maritime Safety Improvement Project (2) a a b b B

!1
Nationwide Air Navigation Facilities Modernization 
Project (3) a a c b C

!2 Leyte-Bohol Interconnection Project a a b a A

!3
Luzon Grid Transmission Project Associated with 
Private Power Project a a b a A

!4 Mongolia
Baganuur and Shivee-Ovoo Coal Mine Development 
Project (1) (2) a b b b C

!5

China

Beijing No.9 Water Works Expansion Project a a b a A

!6 Guiyang Water Supply Project a a b a A

!7 Sanjiang Plain Agricultural Development Program (1) (2) a a b a A

!8
Power Distribution System Rehabilitation Project 
(Chongqing) a a b a A

!9 Hangzhou-Quzhou Expressway Construction Project a a a a A

@0 Wanxian-Liangping Highway Construction Project a a b a A

@1 Vietnam Small and Medium-Sized Enterprises Finance Project a a b a A

@2
Sri Lanka

Samanalawewa Hydroelectric Power Project (1)-(3)
a b b c DSamanalawewa Hydroelectric Project (Reservoir 

Remedial Works)

@3
Telecommunication Network Expansion Project in 
Colombo Area a a b a A

@4 Bangladesh
Greater Dhaka Telecommunications Network 
Improvement Project (2) a a b b B

@5 Pakistan Diesel Electric Locomotives Rehabilitation Project (2) a a b b B

@6

India

Western Yamuna Canal Hydroelectric Project b a c b D

@7 National Highway-2 Improvement Project a a b a A

@8
Ajanta-Ellora Conservation and Tourism Development 
Project (1) a a b b B

@9
Bakreswar Thermal Power Station Project (1) (2)

a a a a ABakreswar Thermal Power Station Unit 3 Construction 
Project (1) (2)

#0
Construction of a Bridge over River Yamuna at 
Allahabad/Nain a a b a A

#1 THE National Highway-5 Improvement Project (1) (2) a a b a A

#2 Lake Bhopal Conservation and Management Project a a b b B

#3 Umiam Hydro Power Station Renovation Project a a b b B

#4 Ecuador
Transmission (Phase D) Project

a b b a B
Sub-Transmission (Phase B-2) Project

#5 El Salvador Road Improvement Project a a c a B

#6 Brazil Todos Os Santos Bay Environmental Sanitation Project a a b a A

#7 Romania Port of Constantza-South Development Project a a b a A

#8 Azerbaijan Severnaya Gas Combined Cycle Power Plant Project (1) (2) a a b b B

#9 Kazakhstan Irtysh River Bridge Construction Project a a b c C

$0 Turkmenistan Railway Transportation Modernization Project a a b a A

$1 Zimbabwe Mashonaland Manicaland Digitalization Project (2) a c b c D

$2

Tunisia

Goubellat Irrigation Perimeters Construction Project a a b a A

$3 Barbara Irrigation Project a c b b D

$4
Water Pipeline Construction and Irrigation Project in  
North Tunisia a b b a B

$5 Morocco Rural Electrification Project a a b a A

$6 South Africa Kwandebele Region Water Augmentation Project c n/a n/a c D

n/a (not applicable)
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1. Relevance 2. Effectiveness (Impact) 3. Efficiency 4. Sustainability 5. Overall Rating

Item Points Criteria Notes

1. Relevance Evaluate the relevance to development 
needs at the time of appraisal and at 
the time of ex-post evaluation and 
consistency with development policies.

Consistent with needs and policies a

Some problems in consistency b

Serious problems in consistency c

2. Effectiveness
    (Impact)

Compare planned and actual figures 
to measure the effectiveness.

80% or more of target a •� A number of indicators are 
analyzed on the basis of major 
effectiveness indicators.

50% - 79% of target b

Below 49% of target c

3. Efficiency Compare planned and actual, in 
terms of project output, term, and 
cost. Based on the results of each 
comparison, rate the overall efficiency 
of the project.

1. Output 
Not reflected in ratings, but is considered as part of reference 
materials.

(Results) •� In cases where additions or 
changes have been made to 
output, these are considered 
in evaluating project term and 
costs.

•� Overall efficiency is assessed by 
ranking term and project costs 
into three categories.

2. Term (Input)

100% or less of target a 3 points

Between 100% and 150% of target b 2 points

Exceeding 150% of target c 1 points

3. Project Costs (Total project costs in foreign currency) (Input)

100% or less of target a 3 points

Between 100% and 150% of target b 2 points

Exceeding 150% of target c 1 points

4. Points for the two items above are tallied together.
[aa] → Efficiency is a (a+a = 6 points)
[ab, ba, ac, ca, bb] → Efficiency is b (4 − 5 points)
[bc, cb, cc] → Efficiency is c (2 − 3 points)
(a = 3 points, b = 2 points, c = 1 point)

4. Sustainability Evaluate the sustainability based 
on the financial aspects, consider 
technical capacity and operation and 
maintenance system.

Highly sustainable a •� A grade of “c” is assigned in 
cases of excessive debt, chronic 
deficits, or marked budget 
shortfalls.

Some concerns but no major problems b

Major concern at the time of ex-post evaluation c

5. Overall Rating Perform an overall rating. See the flow chart above. 

Rating Flow Chart

Rating Method

The above two projects were halted after the partial imple-

mentation of the original plans. Complete revision of the 

project plan for “Kwandebele Region Water Augmentation 

Project” resulted in cancellation of the entire project after the 

implementation of some components. For the “Mashonaland 

Manicaland Digitalization Project (2),” a theft of procurement 

documents and the country’s social and economic turbulence 

made it difficult to implement the majority of the compo-

nents. It turned out to be extremely difficult to apply DAC 5 

criteria and JBIC’s rating system when only a limited number 

of components were executed for these projects, and the sit-

uation greatly changed compared to the assumptions at time 

of appraisal. For example in the “Kwandebele Region Water 

Augmentation Project,” some of the components constructed 

and procured by the ODA loan are used as part of the water 

supply system under a revised plan. Simple comparison with 

project target is not appropriate for evaluation, therefore ef-

fectiveness was rated “n/a” (not applicable).

   In evaluation of these projects, it is advised to use evalua-

tion methods which place more importance on analysis of the 

background and process of projects’ cancellation, and also 

on deriving lessons learned which would be utilized in future 

project implementation.

Evaluation results for Zimbabwe “Mashonaland Manicaland Digitalization Project (2)” (p.105) and  
South Africa “Kwandebele Region Water Augmentation Project” (p.110)

RATING 22


