
As globalization of the world’s economies progress, 
new production and service hubs are emerging in 
countries and regions who have been able to cope 
with the changes in the market, achieving high 
economic growth and improvement in produc-
tivity through the concentration of investment 
capital and knowledge. The growth of emerging 
market economies of countries like China and In-
dia has been particularly remarkable and has been 
accompanied by the emergence of new, expand-
ing wealthy and middle income class segments in 
those societies. 

At the same time, however, the problem of the 
world’s poor left behind such prosperity remains 
deep-rooted and about one billion people in our 
world today are forced to subsist on less than 
US$1 a day. Poverty has also been identified as 
an underlying problem of political instability, re-
gional conflict, and terrorism, and people living in 
poverty are also more vulnerable to natural disas-
ters such as flood, earthquake, and drought. The 
international community articulated its commit-
ment to poverty reduction and universal primary 
education, etc. in the Millennium Development 
Goals. Furthermore, initiatives aimed at improv-
ing aid outcomes by focusing on the management 
of development results have been mainstreamed. 
To promote achievement of the Millennium De-
velopment Goals and the results management, it 
is essential that we pursue even more objective 
evaluation and monitoring of development poli-
cies and projects, while at the same time provide 
active support to enable developing countries 
themselves to evaluate their development policies 
and projects. 

JBIC has been actively assisting poverty reduc-
tion through pro-poor growth and tackling global 

issues, including conservation and improvement 
of the environment.. In tandem with these efforts, 
JBIC has been placing greater emphasis on the use 
of evaluations to ensure effective and efficient im-
plementation of development aid and as a means 
to be fully accountable for development aid. For 
all projects, quantitative outcome targets are set in 
ex-ante evaluations and ex-ante evaluation reports 
are published. Also, the ex-post evaluations, un-
dertaken by external evaluation experts, assess the 
projects’ relevance, efficiency, effectiveness, and 
sustainability on the basis of international evalu-
ation criteria. The lessons learned and recommen-
dations obtained from these evaluation results are 
then reflected in all of JBIC’s ODA operations as 
well as in the Medium-Term Strategy for Overseas 
Economic Cooperation Operations that is formu-
lated every three years. In addition, all informa-
tion relating to evaluation is made available to the 
public, both in Japan and overseas, through feed-
back seminars and the JBIC website.

In October 2008, the overseas economic coopera-
tion operations of JBIC will merge with the Japan 
International Cooperation Agency (new JICA). We 
look forward to your ongoing understanding and 
support as we attempt to promote further improve-
ments in our evaluation activities to achieve even 
higher levels of effectiveness and transparency un-
der the new organization following the merger.

February 2008
Governor,  
Japan Bank for International Cooperation 
Koji Tanami 
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LIST OF ODA LOAN PROJECTS RELEASED IN FY2007 (EX-POST EVALUATION)

Medium-Term Strategy for Overseas Economic 
Cooperation Operations

Poverty Reduction
A Foundation for Sustained Growth
Global Issues and Peace-building
Human Resource Development

Republic of South Africa				  
$6	Kwandebele Region Water Augmentation Project	 	 	 	 P.110

Zimbabwe				  
$1	Mashonaland Manical and Digitalization Project (2)	 	 		  P.105

Tunisia			 
$2	Goubellat Irrigation Perimeters Construction Project	 	 		  P.106
$3	Barbara Irrigation Project	 			   P.107
$4	Water Pipeline Construction and Irrigation  	 			   P.108 
	 Project in North Tunisia

Morocco				  
$5	Rural Electrification Project	 	 		  P.109

Romania
#7	Port of Constantza-South Development Project	 	 		  P.101

Bangladesh				  
@4	Greater Dhaka Telecommunications 	 		  	 P.88 
	 Network Improvement Project (2)

Sri Lanka				  
@2	Samanalawewa Hydroelectric Power Project (1)-(3)	 			   P.86 
	 Samanalawewa Hydroelectric Power Project  

	 (Reservoir Remedial Works)

@3	Telecommunication Network Expansion 	 			   P.87 
	 Project in the Colombo Area

India			 
@6	Western Yamuna Canal Hydroelectric Project	 	 		  P.90
@7	National Highway-2 Improvement Project	 			   P.91
@8	Ajanta-Ellora Conservation and Tourism 	  		  P.92 
	 Development Project (1) 

@9	Bakreswar Thermal Power Station 	 		  	 P.93 
	 Construction Project (1) (2) 
	 Bakreswar Thermal Power Station Unit  

	No . 3 Construction Project (1) (2)

#0	Construction of a Bridge over River 	 			   P.94 
	 Yamuna at Allahabad/Naini

#1	National Highway-5 Improvement Project (1) (2)	 			   P.95
#2	Lake Bhopal Conservation and Management Project	 			   P.96
#3	Umiam Hydro Power Station Renovation Project	 			   P.97

Pakistan				  
@5	Diesel Electric Locomotives Rehabilitation Project (2)	 			   P.89

El Salvador				  
#5	Road Improvement Project	 	 		  P.99

Philippines				  
9	Philippine-Japan Friendship Highway 	  		  P.73 
	 Rehabilitation Project (1) (2)

!0	Maritime Safety Improvement Project (2) 	 			   P.74
!1	Nationwide Air Navigation Facilities 	 			   P.75 
	 Modernization Project (3)

!2	Leyte-Bohol Interconnection Project	 			   P.76
!3	Luzon Grid Transmission Project 	 			   P.77 
	 Associated with Private Power Project

Thailand				  
1	Agriculture Sector Loan	 	 		  P.65
2	Promotion of Electricity Energy 	 			   P.66 
	 Efficiency Project

3	Lam Ta Khong Pumped Storage Project	 			   P.67
4	Wat Nakorn-In Bridge and Connecting 	 			   P.68 
	 Road Construction Project (1) (2)

Vietnam				  
@1	Small and Medium-Sized Enterprises Finance Project	  	 	 P.85

Indonesia				  
5	Surabaya Urban Development Project (1) 	  		  P.69
6	Twelve Provinces Bridge Replacement 	  		  P.70 
	 and Rehabilitation Project

7	Professional Human Resource 	 	 		  P.71 
	 Development Project (2)

8	Small Scale Irrigation Management Project (3)	 			   P.72

Kazakhstan
#9	 Irtysh River Bridge Construction Project	 			   P.103

Azerbaijan				  
#8	Severnaya Gas Combined Cycle Power 	 	 	 	 P.102 
	 Plant Project (1) (2)

 
Turkmenistan
$0	Railway Transportation Modernization Project	 			   P.104

Brazil			 
#6	Todos Os Santos Bay Environmental 	 	 	 	P.100 
	 Sanitation Project

Ecuador				  
#4	Transmission (Phase D) Project and 	 	 	 	 P.98 
	 Sub-Transmission (Phase B-2) Project

Mongolia				  
!4	Baganuur and Shivee-Ovoo Coal Mine 	 			   P.78 
	 Development Project (1) (2)

 
China
!5	Beijing No.9 Water Works Expansion Project	 			   P.79
!6	Guiyang Water Supply Project	 			   P.80
!7	Heilongjiang Province Sanjiang Plain 	 			   P.81 
	 Agricultural Development Program (1) (2)				  
!8	Power Distribution System Rehabilitation 	 	 		  P.82 
	 Project (Chongqing)

!9	Hangzhou-Quzhou Expressway Construction Project	 			   P.83
@0	Wanxian-Liangping Highway Construction Project	 			   P.84

PROFILE (As of March 31, 2007)

Name
Japan Bank for International Cooperation

Established
October 1, 1999

Address
4-1 Ohtemachi 1-chome, Chiyoda-ku, Tokyo 100-8144, Japan

Purpose
Japan Bank for International Cooperation has a statutory mandate to undertake lending and other opera-
tions for the promotion of Japanese exports, imports and economic activities overseas; for the stability of 
international financial order; and for economic and social development as well as economic stability in the 
developing economies, thereby contributing to the sound development of the Japanese economy as well as 
international economy. JBIC operates under the principle that it will not compete with financial institutions in 
the private sector.

Capital
International Financial Operations: 985.5 billion yen
Overseas Economic Cooperation Operations: 7,231.5 billion yen

Budget (FY2007)
International Financial Operations: 1,007.0 billion yen
Overseas Economic Cooperation Operations: 770.0 billion yen

Outstanding Loan and Other Financing
International Financial Operations: 7,833.1 billion yen
Overseas Economic Cooperation Operations: 11,518.6 billion yen

Outstanding Guarantees
International Financial Operations: 1,492.4 billion yen

Staff
865

Please send any comments or opinions to the following address:

Development Assistance Operations Evaluation Office,

Projects Development Department, Japan Bank for International Cooperation

4-1 Ohtemachi 1-chome, Chiyoda-ku, Tokyo 100-8144

TEL: (81-3)5218-9620  FAX: (81-3) 5218-9640

e-mail: evaluation@jbic.go.jp
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