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East Asian Local Currency Bond Markets: Facts Sheet (data: ADB
“Asian Bond Monitor 2005 — April 2005”)

Government Bonds Corporate Securities
Benchmark | Issue Future | Average Anual | Annual | Number of | Major Investors
Curve tenor Market | Issue Size | Tarnover f Turnove | Qutstanding
concentra qatie | lssues
tion
China Bonds Primarily 3, | No CNY30-40 242 |na. |69 Gsof Private
up to 28 5, 7year billion Dee 2004) Individual /
(PRC) s tenors (USs 3.6- Corporato
y 4.8bil) Tnvestors
Indonesia | Fixed Mostly No DRI~ 4 0.54 |0.13 | Approximately | Bank/Asset
Bonds longer- Trillion 107 (as o Management
up to 10 dated (US$0.19-0.43 Dec 2004) companies
‘P %0 Issues of bil)
years 7to 10
Years
Korean Majority of | Active, KRW 1.5 .42 64 | 314 (issues Banks,
Korea Treasury | KTBshave | Primarily | trillion 3 0.6 in Securities,
Bonds tenor of with 3 (US$1.5 bil) Bloomberg Insurance,
oncs s thanor | year asoftheond | Invest trust
(KYBs) equalto5 | KTB Jan 2005) companies, and
up to 10 years | futures Pension Fund
years
Malaysia | Malaysian | MGShave | Relatively | MGSIssuesize | .75 | 0.78 | 252(rated Asset
Government | Primarily35, | illiquid | available MYR issues asof | Management
Securitios MGS 3 billion Dec 2004) Companies,
Securities | yoarg bond (US80.79 bil) including
(MGS) fatures Employees
up to 15 Provident Funds
years (EPI

Government Bonds Corporate Securities
Benchmar | lssue tenor | Future | Average Issue | Amuol [ smual | Number of [ Major Investors
kourve | concentration | Market | Size turnover | furnover | Qutstanding

Issues

Philippines | Treasury | Lssues are | No PHP3billion |na |na |5@sofDec | Mostly financial
bonds — | primarily (US$ 0.05 2004) Institutions
upto25 | 3to5 year billion)
years tenors

Singapore | Singapor | Issues are | Inactive | SGS 23 bil 2.95 |n.a | Approximatel | Banks,

e Govern | primarily | SGS (USS$ 1.221.83 v 206 (only | Insurance, and
ment 10year |bond | bil) for in Bloomberg | Asset
Securitie | tenor futures; | benchmark as ofend'Feb | Management
5(SGS) - active 3 | bond issues; 2005) Companies

up to 15 month

years

Thai land Govern- | GLB Future | Averageissue | 1.72 | 0.27 | 88 issues Provident
ment issuances | exchang | size is THB 1- (Thai BDC | Funds and
Loan have ctobe | 15 bil. (US$ 25- registered) | Pension Funds
Bonds | primarily | opened |39 mil) per (including
(GLB) - 5,10, 15 in 2005; | week for each government
upto20 | years tenor for GLB; pension funds)
years

Viet Nam | Treasury | Issuance | No Generally 0.23 |n.a | 1registered | Institutional
bonds— | of 5 and skewed towards (as of Feb Investors
up to 5 15 year smaller size 2005)
years. tenors. issuances

account
for at least
80% of
total

East Asian Derivatives Markets (ADB(2005) “Asian Bond Monitor November
2005"

(Active=O. Limited= A, Not available= x )

Au | Cha [HK | IDN [JP | Kor |MYS |Phi | SNG | Tha us VN
s

Exchange-Traded

Derivatives
Government Bond Futures ®] X ®] X o] ®] X A X o] X
Interest rate Futures O |a |Oo |x x |o X D X
Interest Rate/ Bond Options | O X X X O O X X A X O X
OTC Derivatives
Interest Rate Derivatives
Interest Rate Swaps o lo |o |o |o o |o A D A
Interest Rate Caps/Collars | O | X x |x o |o |z x |O A o] x
Cross Currency Swaps A O |a O X
Forward Rate Agreements X o |a o O O x
Basis Swaps o | x X | x |a |a |x x | A X X
Credit Derivatives
Credit Default Swaps X x |a o |x x X ) X
Total Return Swaps x x | x X x |o x o
Credit Swap Options o | x x | x |a |a |x x X ] X
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