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X7 UOFREFBORIE, FEARIZIED ) D LW AR Y TRIGGORFERIC
BItR T %0 TNDPRBERELZ EIELT L2000V TOMGEHE L Ea—1L, &
BICHREMOBEZ LT 2EHEL LTHIELZID FiF 2, BIEIEREEE257
bNLIEBTH ). NEOBELDOPTHA ZHIESRE SN TE 72, HE2 T
FTHHMDEOTHE, WEOREZEERDLZDIEFHEIIL DA VT 1 THEE
Thh. Buh - BHEHEIC X o THEEFBHOD ) Rz 2D 2 W5 HHOKRE SH
Je¥ %5 (North 1994). 29 L7zHllE L ERICOWTOMGR* KREDOREZEOHT
L a2a—175,
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2)  Wolf, Martin. “The Chinese Economy is rebalancing, at last.” Financial Times. April 4,
2018.
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HAEDWEMHOERE 5 TW5EDH DX Solow DEF NV TH 5, Solow
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WHEOWRMI., [EaoFlno S &bk 2Pz AR L 2
STLEH] LI TRDHOES] 2K U72LBXTWS (Solow 2000), <
L CTHEHEMICHHEELZ T2 210X - T, BBERENERTLIRIEZH S 22
T5, Vyu— - BTV EEEBEBEARBEEFRAD 2 D0 % FLlITHEE S
N5, — AL EREIL. Hilie — AL IFE (BE) L AOBM=RIC X
STRESND, ZLTHED 20D bIZ. — A472 0 E LR OKIEIITEZE
L 2L, FNEHLVEFREBICELECEFTO—RHNRLOTHD LT
bo KRR, AN OEHBORERIIHEHMOBRERL W) T EIZhE, OF
0. BRI 2 R R SR A E A RIS 5 2 L IR B,

Solow (1957) (&, EEMEOMOEEAR, ). HMElLICZhZNGHT S
T, WHWAKERH AR LT b. WEOER 2 AEEHISHT 52
DS TEE, BT ROV Sh2Y . BAMICIE, AL 45 4k
BRY=AK LY LT (KIZEARZ by 7, Lizwlh, Azhllsto
T,  ZEREFHOGHER), BFORERZ ZNENOEZOMUKIZ,
BT 5LV TFETH S, AT —RICEEREEME L IFIEN %2, Solow 1
INEHMBATHDE Lo B4 ¥ FERDLOE. OHEMOHERIIER
bOTHY, HEARTRONDLLL20N5L L2 ETHE, 29T DL
WHERIILBEDO A D Z XL SBENT I ENTELRVOT, SOIIMREZ S
Bl 2 7 S5 2B AVE V) T Ilh b, ZOILIEBORE LTHEY#%

3) ol RIIMRBEROEAE TDH 5 Jones (1998) 13, KED 1960~1990 4 D[ &> GDP
HEAR31% 1%, BARDML09%. FEOMU 12%., EEFAEEOMO 1.1% 1277 S
o e LTS,
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\ KEEDE, FEoBUICERLTWwS (7 2 3G EERICETTS), 20
IR B AN =X LOMHNIE. DRISH S ETVTHLRIZIRTY
2726

Va— - EFVICHLTE, b)) 2o/ ETL2HPH L, TOETNVTIEL
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BOEZEZINCMY M E bR DE LI ICE>TWD, THIZE-TEY
WAL 2o T b,

BAREFEHOE DE N ERE L7 EDTETIVIL, Jorgenson and Griliches
(1967) 12 & » TR ENTz0 FHMOENIZ X o TRFOKLEBM 0P A E I
BILECT DY, F2Z20BEL R - TL 5, 728 & F7@ix A ofiitg
e YRR BRE, PRESESHELREICI o TRLRS L, BABHMTD
%o MEOBETIE, INLOAEOHRARENIZILL TWE, £ L TEIEIH
frshsd 2 lilko CHEHEROEEERZINEL T2 EIlh b, 2OLH %
GHTIE. ZOBREENATONDL L)%Y, EEROMU D& b FEENHE
FIEND X912 oTw <, Jorgenson and Griliches (1967) 1. i &ARD
B OENZ B 72K E 0 1945~1965 £ ORI O TFP O U=IZ, D5 01%
b ELTWS (AHEO TFP k0 MUHIZ 16%). HAREFEAEE T —
¥ R—=Z2Tld. HROBEESRFHIRT7-1 0 X ) TGS T b, 1995~2020
FOWIH (HuOW) 122w T, AL % 812 & ) FFHHEAOFG1E~ A F A
Thb—) BAZKAL TFPIZ 75 AICHFLHLTWE (22 TR%EEEARD
H% TFPIZED TV, iKY % & GDP EEEAT058% TH 5 DI L
T FHEBROEDOHFGIIAFT025%TH Y. N OHDPREFREICR IR
WHEDTHDLZENTNb,

AL, 4 H T TOM, BFERCXFERAVDH72bon, BRI
W HEAMOMES & & HBITRFIIR VIR L7z L2 Lads, 20 X9 itk
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x7-1 BEOBERSE ((FhffiENX—2Z, vo0)

1995-2000  2000-2005  2005-2010  2010-2015  2015-2020 | 1995-2020

GDP B¢ 117% 1.22% -0.22% 1.05% —-0.30% 0.58%
S A MO % 5 —0.02% —0.10% -0.32% —0.01% —0.95% —0.28%
< T T8 -0.38% —0.46% -0.53% —-0.09% —0.66% —042%
78 o BR) L 0.36% 0.36% 0.21% 0.08% —0.28% 0.15%
BRI AR O 0.96% 0.35% 0.09% 0.07% 0.18% 0.33%
BAROFOBN 0.80% 0.31% —0.01% —0.02% 0.08% 0.23%
HAOH N L 0.16% 0.04% 0.10% 0.09% 0.10% 0.10%
TFP O %545 0.23% 0.97% 0.01% 0.99% 0.56% 0.53%

T © REGEIEZETIETT - — K2 JIP 2023 7— & N— A (fokk, — % 4WE)

R B O 5 AR O E R I THIEISR Z 2 0@ HE N, T2
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R oTWALILRERT LI LILR D, ZD L) BRECEOFIMNHEARD, o
WFENITHE Z DR CE D L) BB H L, b LI £ 2B
FEIR & VOB IZRED D 5 72D hd LNe v, 29 LAZEERIZIE 2 52X, %
MiER D A A = XA D% TR E LTI AR, BB REMOT WL D9 % fEH 5
LHEMAHN D, 1960 FERUIC T D X 9 BRE RO KD NI EK S L4,
1980 4Ef 127 o TEY; L7z, Romer X Lucas 52373 5 WA R E
W THb, TOMEE, HEDOIMR (Solow 12 L IUFTEA) 12, MWEMIZE 2
BRBbDOTIEAEL, KEOBBRTHAENITE- TVt VwWIELLTHLY,
DF D, BEOMMADOHFIZ, FHENIOEEZRT L) LB RE, ZOAH=X
AL TWD Z &N, HERWICHH SN 20TH %,

Solow (2000) (2 XAuiE, WAENBFERE#EGL X, KEPCS->TUTO3
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D, ERBNEHOMGHEHET L L 0T, R AEZMRILLLD ¥
550, HEZIHHIIREE T 7V OEER ZGEDOHN S, —D2dH D WVIidED

4)  PEREREGROMMADOIHE LT, B—ICBl 2 0E T 2 EEMBEHVL 2L, &
AT AN A DIF I O TR R O IREAL 2 AT o TIHENGEE 2179 L v ) fil#y, =1
RIS OB ISR R T S AR 2 M O S IR EY & 4
D L VS EDPET SN TS (M - ¥EH 1993) .
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Romer (1990) I2BWT, 74 77 (FXTit new design) &IREDOEKRE E
MR Z, 7TAFTIEERENTD 20 HBBUT L CIEEN L 20, 72
CDOREEFS L bRV (., Romer DE TN OHTHAMIZE D 55
3. TATTIENREC L > TEANMENLEZ L. Lo THIRBEIZWITE
IVELDOTAFTREAMENL L W) 2L, TATFTORIEBIIRE,ISD
TATTOERIMMGET HL ) &2 AHTH A, Romer 1Z. mED IOV
T BfEOZ Y V=71, 100 RO Y V= TIZHART, ZoMoBiboEsk
DOEREERE 2T BHWBAREIT) SLBTELNLTHLEHNT L, 297
LE, LB (TA477) E4FH Rz AT 72 TR HEEA by
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E2FWT 28I MIAECLI > THRATHY ., HERLOHAE. ~7 0
BEWEICEEE ST, HERBOR, BUAARHIZE TR - 720 728 213,
Barro (1997) (&, ZO#EMARLRIELERE GO CTHIAEMNT 21T o 7285 R. HEE
EEOLHOFEENER, ns Y7 L= a3y, EE&G. Bohs - 5
HEKIME, RNIAERE, RES5EME. BUANHENOIRKTH S Z L BHL 2% -
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L V) IHMIROMBEITEIH L 2L, TR EVESL L OFLEN R EL
FIAFEHAET ., RN RFEEER L v, BB Z T 5 7201213
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Yeager (1999) 1%, RHIBITEZHNIE Y %235, KT 57200803, 5|

5 WHHTBI AT NIEIRA - R, Bl Los 213 2 M0 b, b
ORBIEMAKE WG, IR SEE L2 T, ThOZ2HEOPMERICIY AL X9
27 bo 2 LTREDOEBHASEE D, SEMHREMEHE RS, ZOWFIHF LWV
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EBSTG~OT 7t ADYE LR EOBHENLE N TwD, BHEBELTENEL
DBEWARY T SN B T L2 7% 2 HEEMERM AS, Rz L THAENSRZR L
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v (RBEEBMEICHIGT 5 7200 EOBNNE, EEMED LO7zH v
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Y, ZOMEE, R EIENT %, 2. S¥OAEENE T L LTI
BERCHASE S 20 Thabb, AEROBVEEIHHICSAL, ELETZMIIL
TV —HTy ) THhVREITE2SBIEL T, 29 LTHALKkEL
THEMEE EL, BEIRET 5. &K TOHBUCHIEZ 2 720 DRt
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Business 12 1Z. HHEE IO RV LHEEME VI RS TRONDL Z L 2%
WS, BEORZIT TR EOBIN, T abbEERLYEET S L) BEREL W
BN S b EREROY . HHABIIEENZF TR, EERTHR 2,
W COBBUCHIE, EEOBE - BAMEHEAL & IEh, 728 ZITHAR
WA EOBRTENS, TRy 7)) =%l & L2BESEA £ L TR
EOBVEENY 7 FLTWL LI THREZFRSETE L, ¥4 TlRH
BHEOT Yy 7)) — %@ L CHEBEENE D, ) EELHBEE G E CTHHlh
THBEINDELHICEALTEZ, TH) LAZBED) FLL vo 2% E LET
3, REBEHEPREEZ DT TERLTUE, HFhilNeRELER L TE, —f
IR FRBICON THEEREDE D > T LRI (RF 14 75 —27 o)) 12
. RO L2 —CAEEOTFREOET ) L V) FRP—HIZHY, [
RS X D AEEEOBEVEMAND Y 7 M W) BEERED 5, 9 LIzREORE
X, EOETLZEHIPNARPNAOND Y = THEHD. FOELDEE NI
ENZ X o TRELE LS T WD,

EFRNERREIR

BI3MTHMALAZLHIZ, APECIFEOBWREZHBEK T 5520 BFED—
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OB E L (4 7/ RX—=2 3 ¥, RUOFH7ZITET ATV B RBHETRM & e
TORFERE LM T 222 HIET] bOTHLEL, TOODBEEEZ/ED
W32 ed, BROBEREICRPERVERRTWD,, FArHH (T 5HuE
f2) BEEOREBHTHY., £/ RX—=T 3 Vid, BB T3V F—, i, 2
¥ REEE, Wik, BAGHEBEANONIL, ITBY—VY A, HELLEORELR T
O — NV HENOI Y A ZIRMET L 2 ENTE L ERBRTWE, 2O L THEH
MaKEZL725FT50L LT T 20HHEZHITFTWS (R7-2),

APEC (2010) Tl £/ N—=2 3 VI X 2SR, BEXAECHERTH

9) MWFURITIZ. IV RAZAT) LTOFRERRM, 22 M HEOEREIZOVWT, T
r—bEd EICHERE A ML L T b, 2003 4E & ) BAEREE ST W25, 2021 4
W E O BE B A AR IE RIS X 0 #sE o3Pl S ize 2020 4E o #HE Tk
DT 100825 LC\nwb, OEEFRE. Q@EZFFT. @OEFEN. OF#EEERL. 0fF
M. ©PEFEROBE. OB, @A, OZHOBIT, ORFELIT,
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ICT A5 ICT A DA% 8 U7z A~ — b &R B o et
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B SRR, T ANy —
R TEHOBAE BN A OF I - BE LTI, 7)) — ZfEFO720 DT RV F —5)

ROHMEER HEMROBE ORI

B EG I | A RIERE R, DIERFEE. BURELETE, SRTE, HRS- M-
Yy 7 BB ED A 2 R—a YBORERIL

MRS 2T A T FEHED PRFE - BAT - MR O SEALBRBE O, Bt - EIRRIO 5 %
FERFIER TR X BT A1)

HIEIZOWT Oy | EIPEE & ERREEE & DRk % o0 Jei B R A L~ T

FATHAL LA EHE R OEGRE B O 4 7 R— 3 g Ve, BRI, EIEM T R, B
S OBIFA s OWG Bk % &t

AT @ APEC (2010) % &£ %54y

HEw) RBRR e, BERN AT 7o —FE LT UEok)IC
ICT - 7YV BRI B W TIIIFICEE R 5 & v ) VR EhTwn
%o FHIFIZA /) R—=2 g v EREARMT DG AMEHIE CamideE) 25E%
BEHZTHAHIEDREINT VD, DT, A /R avOEH#RLEINEED X
AL, BIRIZOWTEHR LTV A, 2O T T — N % R REE D ZAL O
WY RD,

FO— NIV EEMOMER & EENER

1990 4ERZ IR D 7 0 — 5L 7 TFP OMUROE(LE K2 &, ik
XHECHHHHO0, WREKTHIREAAERIIE I AE KT LTV
i EIEEELTwS (B7-2)"" ZLC, ZOBBICEBL 725, 2010 448
F A B R SRR LTS IR TR LT VW2 2 L 235 .

I 44T7 0 Dieppe (2021) (&, =9 L7=/EiEPEDZ{L 2 COVID-19 0 5%
DVT, ZFE— VR S ARSI £ LTS, AEICB AR

10) Penn World Table (ZIZBATE® 1994 4550 TFP 2NBIMENT W5, 72721, D3¢
BCBATEDNZ W7 V7 L ERMNHIE O TFP fEAY 1994 4F1I22% LT\ %, Malo#io
EEICL BB LT, K7-2 Tl 1995 ELED 7 — 7 2B L T b,
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AT : Penn World Table 100 & b fEp (St BisesE L % & Gftal o3 5 118 7 )

DIHE TR B AEEEZIREE LTI Cwi, $hbb, g —
ANY 720 DRERZ EFEEOIRIEL LTwWbAD T, AEEohiZiz, TFP 23T
BRI EDEEROEL (— AL EARX by 7o) bEEFhTWw5,
SR ERE LR O R EVE DN, JEERE - FrE o &5 5128w Th e
KBRS NZBETHY . ZOHRKICOWTIREEDEK E TFP OO A A
FRE, EELTw3LLTws (B7-3), ZLTIHERAMERICE 5K
MZabOTIERL, HENLREILTHLE LTS,

TFP 2T LT b L) T Lk, oML EIEOFE 5 23Z LTI
WARTERLTWDL Z & &2 EIKT %, Dieppe (2021) &, F39@AEEON
Fid, 4 7 RXR=va v, HF, HEICL->THHENE T EDELMWICHS A
WENTWB EBRRD, 20 LT, HEZERE CFEEIZB VT, R&D LA
TV ARWZ &, BRSOV TORER E OKEZIES>TWwDE I &I
AT, PBEZIRLTELra— N %N1) 2— - Fx2— > (Global Value
Chain : GVC) ~OZMNAs, ZNUUM L W IEHIC R - TEAZ L 28T 5, —
BerZZE R EEIC BV TE, SAERESCE S &l LB oz, ASICX
LHEMOMBELY)EETHL (ZOMICOWTEIEDTHBT L), Lido
Ty GVCANDOZINZ X ), BROBR SR ENL, S 5I121E. RO RS
WZoWT, A LOHERE, BRI SIS - H—EAEANDT T P 5> TV

211



B2k i

7-3 HEEICH T IEEMEOELLOER

% mrEp ?
A AOREIL
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HF : Dieppe (2021)

% LIRS 5o ZOEHM FEADRKOZA CHEBOEAGIE -2 XD IK
T) BEHEEOX Y v 7, BEMEOLZHREDE N, FifikE Vv y—F
BT AT VA HEREOENIEET L EFHLE TV D,

AFEEDMH OO T 1L, JEEEICB I 2R FORMEROBUITLmLEONT
&7z MRESEAEHIIE, JERORFIIRIMERICA 72 L T 2 #Mm0 1
ZOYRNIE, TEMICH D &5 00 EMBHICHEH T2 WBIFEET 5,
Summers (2016) 13 1930 £ O KB OB HEIE S W7z REER (Secular
Stagnation) &) FEAFIA L. BFEMENO LA LEREERNOKTICL 248
EAAEL TV LT 5, BREEENFEORENRELERY, REE A V7 L 2 H
L. & e HEEORYE S EEEMNEZFIE T IS LT 5, RETHEATHLIEE
DILKIF. BEEEDO—DOORELRENTODH D, —F. MG % BT 5 FLR
b Bo Gordon (2012) &, RENZBWTHEEEOE TR SN 5 R % Hidl
FH L OBRTHN LT b, B R, B REIG T - 72 1750 SELE. &
HETolMZ 321200, ZNFNa2RET HHEMETITOWT, 1750~1830
EO W ENIE AL & $E. 1870~1900 4E DI R, PR v v v, Kk
B, BN L, lfE, B Ak AU 1960 4FE~4HEF TR A Ea—%
— (PO, w7, ¥ERE LTWb, ZNENOHM OB ORIZ A E &~
F 7 OWRT, EOHIOMBICHERT 2HWPAEFTNTNE 0D, RKEFITR
RETLTWS LT 5, 8 3WOFMERICH L TIZ, PC O LAVEEMEDH
FIZHET O VTRV E W) AT 1980 EREK L DV o7z (WbWwbya— -
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8T Ky 7 ADikim) . Brynjolfsson (1993) (&, Z O YKE0 ik & #5G L T,
FHE LTHRESN T ZERIE, G LoRME, ¥4 457, BRG &EE
OO D4 THDE Lz FHLEOREEZ, ICT Hili 0 588 o BIE ¢
koHEET (GDP) TIHEWICKM I N VwE W) TH b, 4157k
i, ICT HENEEBSCIBEEZET 5720 VI IRBTH %, HrHdiicr
TRPE N, B E2 5L, FAEAFHL L) IR ETIRIE—ED
WS LETHLETHHOT, BEFIHT 5 =S TRSFEREPLEL
RIEENTWD, HiEG & ICT ~NOEZERIIE% 2 b263— T, #H&se
& L CEBEPSHES SNLHER. AL LTILTLIAEEEZ LSS w
EVIRFTH B, Itk lx OREOREHRAEYIITbNLEVEVnI b
D TH A, Brynjolfsson (1993) (&, T OHTEHUORE AR D K X 2 EK &
WEN2ELTVD, TOX) RIFMIIRERBIZEATYS, GDP &9 I
BORFIIIFCEETH ). FHHME IR 2MED 5 L L5 7, HEG DR
L. HBTAMEAE 25 ECTHELRRMEEZONLINSLTH S,

TTAIEEHEERE

Gordon (2012) . 1990 FREPICEHICER LA ¥ I =4y b, 72T
VAT A, EIv—REEHECE R DS LA, TOREIIRELS AL &
FEVEND A V287 ME 2004 FFEIZIZTHZ TLE > TV & T 5, % 3 W OB
IR E LT INE TOEMEH O X 5\ AMOI5E) )] % B 1E E 2
L) LD, HERPEBRKICEHL COF-BR2 T2 0TH S ERX
TWwb, 2O, APEC 28 EHM 2 EORKIC % 2 B BIc Ty 4 Vi
BEWTWEE, HDLVIET VI NERE T 5 EIMKEE S (AT R HBML. K
HBER EOEMEH) 25 BARZEDLEETHELE SNTWLHE e T
Z 2B EHREV, TV NEMEREOHRIZIEDLIITEZLIRETHS)
Do B 7-413KED TFP 0 L%, &HEOT TV MLoER L ER72bDTH
bo BRELTET VI NMEOMRE L TFP R UNRX—ATELL TWD L IEE
WV, A Yy =%y MIMEFEREE DA, BRICADO 7 EBREICE TR
LTz, —J 73V VAR TE L F 2 B8N S 8 % o (3 F 4l B DL R
THbo THNIESNSETVARAZAIZH Y TIE T AHR T, 2004 HITHEE ZFHIGL 72
T2 A ATy 7H MABEZ AN S 7203 1R ERERE LT H
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bo COZENPSEHTLE, A V7 =%y "B FRICERLTHHAINSL L)
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T D, ZNEDL—ERY DA 237 e LTBEEROBRTH 2 D038
MTIE RV,

FINVEMN ERFEEOMRIZOWTIEEOPDORL LBV D b, BB
FARITHEOHAFETRT7-3DOLIITHWMY FLOTWE, D 2 BB
Ll I L7z Gordon % EIC X Bk T bo TN EMIRMN A D O I1TH A8l
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bl
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SICT iE, R TOY —CARMREFDOE ) DY = 7 2T 5

s INHIZOWT, BUED GDP fatd T it T & T e Wil kAT
B Fo WRTREDPE ) PITOVT D ifamd

SICT &, 44y - RFO D S0 2 FHMUT LB & T AT 3 W01 7 B

Healy s Bl <7272, ICT OB A - W R2SAEEEDI & v FROFEH T T2
EYA LT IHEDHY, BIEZE DRSS Tw AR

CICTIC & D, EMm R A2 R E (O TV S

A MORETIEZDO L) RHESBTES T, FHTL ke L
THEESMPORA TV S

[7Y 5 VigEFEORHI] ©
WAUCTER T 2 E 205

Bt Bl & BBl o
PR 2% 275
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WBEWIRTEHD, ZDEHIZ, BENTRTY Y VEEREED KT A3
— L LTHREARERT O, ZNE—FERYDOLOTH L5, LIFHHEREY
CRERRUST 2001, KT Vv H 20555 LixSviEn, i<,
R7-3DHE2OHHIIH L, 775 VEEFLOMAICT % GDP #at~o st
DOREDRD % .

ICT DFRBICE DAL L 22— X D% L 9% HfE, TRt E X9
WChoTWh, RAFELDERT T 2 AV — 7+ Y CHAL, R CEE
W T Ho ORI EE T 4 FRTFTA TR =T IVEIKRD LT HMETA
NTHRAR, Bl ERORGE, XA EHERTHAHL TS, IHiEY 1 F
RFLTDEIICRT VH ) —ITHEEENT0E DL, F—T VR T 24 AT
I DI)CIREBTICIVEE SN TVWDE 00D L, INEE2HLET HEE
X RBEEFNT2HEBEEORE T — 7 IO WAt cx g, Xz

11) 7Y 7 VEMNE, B TR Z ML, W5 IHEa i X 2 ® a2z ity 2,
FIRHCH S T Db DB LR E D FrRlanF o 4 )V A EGE 2 2RI ) £ — M EEH
JEAD . ARG VROFHBER LTI 2b Lawv, MATY 27 7 7 ViiKDFIH
I HFHEOYUHEDMONL L H ko TE& /e 2D L) REMLIE, FHEH LTS
Thdo, TNOBENLZITEEEZML LT 20013, 4%, EENESEA TV LS
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IZIRGEZITH) S DML 25, LA L. SHSDEFRAZFMEOMM D
RESLIFEHLTELT, BHEOH VP L ) RKREVOTIEE LN ST
W5 (Collis 2020)6 Z LTy 9 L2F Y ¥ IVHM %23 U722 k4 — ¥ 20 F]
i, HEHAOMHZRKRELLLTWBIZ b LT, FOREXSE 4512
GDP (2K X e, GDP il x Bt TR SN B 5 Th bo F /%K=
BEREDATN) =3I VI —ECADE ) LARDLDLELL DD, TNBHITD
WTH, HWEFEEIHESIN T LY DRERERER L TCVLLEELNT
Wh, DFNHBELEOHOKE XL GDP ICIEL S KBS N TR, L7z2s
5Ty LD X BTV VHAM EMEOMREE Z 256121, CORICHE
FTEUENDE, Thbb, TUVEMOERIEINADMHAE EDLH. D
— X GDP T SN A ERICKM SN TR E v ) BRETH S, ZL
Ty TOL) HEMEREORRIZ. 7V 7 VEMICBWTHRERTH LI, £
NSO —ERAHBTLDH VIRLDDTH b, TOWRIIDHD LHmIHEES
FOMETH S,

HBRFERF LT, HBREIT) 2L IE > THBREPE SN AMIEIE. Zh2
AT B 72O EBCTI MRUEO L D (KR) 2H5ATVDLETHERZHT
Hbo, HEERFIHBEEOMA 2 LTMET, TOKE XL GDP TIHifiR
72\ Brynjolfsson et al. (2019) X, V¥ VICBHTHHBEBERF 2 KD X
ICHH LTS (R 7-5. CASEL IZHEHER EO— M2 WTH 5, M
BB SN TV ALY S, HEPHZ 5 EFBEMBIIE~NY 7 Mg 4, L TH
BERFEZRT AL COMHEDS72F. WA BIE D OREOS 72T %,
GDP IS N B DIFHBE TH Do CASE2 B3HMK:R TV VM TH D, 728 2
X7 —DORRL TR ETHY, HEFIERTHAT S, HEEIZXHH
FAREMs L, HEESAF A IXBOTKOS7ZFMT 5, —J) GDP i&+¥
U F FTENL R, CASE3 BBITHM LA SN b DT, ARFLPT
VIV TF RAFIELTHEFONT WS, FYZVHMOREICE Y, HRE
WMOFHAEEET 4 FXFT4 TEFATE L) o7 TRICK D HBEBRE

12) GDP #at o ix ERIZ B W TRERIICRIE LT bhTwb, 79 7 VKD GDP ~
DR, 72V —A v 7 LG R & SHORBELOZO0T7 Yz FI2EE
LT\ %, https://unstats.un.org/unsd/nationalaccount/research.asp (2024 4£ 12 J 23
H7Z7tA) §EL < I1E5 10 B IHE,
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HHT : Brynjolfsson et al. (2019)

Al B+C) mr72usmL, #ICERFZ RS BEOE LT BIZkbhTL
DT, GDPIZZDH TP T 5 L1 b, CASE3 1. ICT Hedfv & A4
T D AR O A EQ?‘% Brynjolfsson (1993) ®##ZHLSL L, 3 DIHETH
LB OHERICHBRT 5. 2T L2V L. CASES I3Milits %z o &
LT, 43 Lb¥uThrLEIE R, TYFMEMOFEICL ) HED
BEIEDLZLICL-oT, &RLE LTONEERFIHMZ S —H., RBENLRE
WiHBR WA L. GDPIZIEY A F AL r—ADH 575 L) T LTH
Bo 72X 2, WEERTIE, AN —I VY —UEAPRERERLGHBAEOE
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LD oTWh, oy FVFV - 74 FORBLFLT, 5RIEFEALED
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L0, —H, B LIFOREIEIEDLL RV, £0OF FTIE GDP IZIZELL v
CLIZRBEDT, ThEMETL720 GDPEHETIX, v arhlo—How
OV TIEN R =y 7B X 20 21T, W CHAlK#EEZ X—2 & L THIEK
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34/ R=2a VOMEE ) TR TE RV ] LR, BPAOF Z28FCZD
BHEHHALTWD, Thbb, 59 2L 2o T xs &, BFO
HIIFEES L LD 572725 GDPOF—% 2 HTH, LU EEAGE TR E
DYDBFICAR LI o2 E 500w ET 5, 2F 0D, 59 2L OWH»
0 225 BIANOZEALD X 9 B Fii O 2 ORI G-Z2 2 5B WERH D
GDPICIEMEICRMSINTE/RLEEFEA LD o7, L LTWVWDHEDTH b,
Nordhaus (2004) (&, HMTH#EROMAIEDITE A LI, EEHETERLHEEI
BILEN TR LBRRTVE, Thabb, HElfoERIHEERHEKELT
W05 GDPIZHBLEE N WG 0 D KREWZ L ZRIEL T,
MBHELAREZEHRETHIEEHLVE SRTVWEY, ThE TEODOI%
AiRA SN T & 72 Brynjolfsson et al. (2019) 3% AEEEE (WTA) OFEZ)F
BfoT, 72427y 7 CHMTAWBERBOKNE S 2R LAY, 2ok
Ry TxARXTy 721 AOM, ARV LT 2HIEF (PdfH) X
40~50 FVRETH 2 LHEFIL T2 (2016 4FFA Tl 4849 Kb, 2017 4E7
BETIE3776 FV)o £ v —% v Ml U TIro 2RlofE,. o7 d s
W TF79 b7+ =120 T, —EHAHATERVWZ LTI S5 WTA O
ERRLTWS (R7-4) MiZ, EA— ), #IMDO WTA P KE o722 &1
LT, FEHOIEEHLOLERLZT 5, BEICEHLTE, 2—Fa2—7
LRy b7y 7 ZOFHEEIZH 10 Fb, 20 FVRETSH 5 DI2% LT,
N2 ZFEBIIH A TW B D 5~10 EOHEBERFEZR L TVWDL E LTV,

13) Z AEEA (Willingness to Accept : WTA) &%, HAMERELI T LI LT, ZA
NWRZHEFAOILET ). P72 k) &I E LA (Willingness to Pay :
WTP) %%, WIP L3 N ONLE720IH->TH I WEEZ ZRRKDE
HCTHb. WH. WIPOFNRWTA L) b/hEnekshs,
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BT 4 N—3 3y, BIFOEREREDRE

k74 BHBRE1S—HTFT2IVEHICET BERO WTA (FhkfE, Kib)

- WTA | WTA | 95%ISHIXH 2016 | 95% 54X 2017 b
2016 2017 AR R AR 531

Wk 14760 | 17530 | 11211 | 19332| 13947 | 22080 8074
Ex—L 6139 | 8414 | 4844 | 7898 | 6886 | 10218 9,102
e 2603 | 3648 1897 | 3930 | 2687 | 5051 7515
By 991 1173 813 1203 940 1490 11,092
Ea<v—2 634 842 540 751 700 1,020 11,051
VYR NRAFAT 205 322 156 272 240 432 6,023
A=Y 135 155 08 186 114 210 6,076
H% 140 168 112 173 129 217 6,007

T : Brynjolfsson et al. (2019)

COENCH, WREDPTY I VM P SEIWNBRERBEHEEL L) ETH0
wm&ﬁ%ﬁﬁbnfw Mo?vﬁwﬁWG%Ei\Tyyw-fﬁyb7¢
RS T A 20Ol BRICEEL 52 TWwd, EaX—ARA M) —3I ¥
hiofﬁﬁ®ﬂﬁ#&<&ét L HEEIILIVZLLONZFESZ (Long tail
LIER) OSSN E RS ENTEL LI RD, 7T T ZHELLE
IO 7LD I ESAEMEHSNE 2 LIk b, 29 LAZIIC K D
BERFIREL 2D, 722 3mhmoEHIEZS 2 GDP ICEF EahZk
W—T BT OWEEFIFHI SRS Z L ERNE GDP YA FAD
WENRLZEIZH R 5,

FIUZ VM OMRE L EOEVEE L OBFRIZOWT, F oMo E fEIC
AT 2. ELELNLFEEIR. TV 5 VEMOMEIC X > T EIIERT
LEVIDBDTHbL, TVFNVEMORFEIL, BABRAPELOITEWZD, Wb
WBAy T =2 REBRECZETH D, AMETWEANTHEZ 513 MAE
OFFEE D R LT 5720, -T2 TIE—ABHORBIEFT N TV, MZ
TE YR ZADREDREDMD TH, 29 LB & W NI E #E 234

14) Collis (2020) 1&F%FEATAIZEA M LTV 5. BTG (IO & —F & H O
) KHOHK, FLERPSA ¥y =%y FNOfF, REHRHOHIK (MEMHE Dk
B). FAXYNT v T b7 00— N PO, % 82X 5 HEERHOKRE S0
RSN TwaZ /ML TS,
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B2k i

FIAET T %, FREERAFNVERT D57 0E R 2 mA R & SO
TV VHMOERIC L B 7T —r OV Lo HERE, B @oEmic X 21085 %
ElZd o Ty AR NVOFHEHHEOBPWEIILT L TCnE, TYFI - 731 Fid
I L7MEZILT A Z 2R ADT, ZOHIZIANT 7200 AT v Sh
T, TV NVEAMZ, — i THERLREDOE RSO VFELICHET 5 W HE
PEFEosTwnb, 74 Y2l L THFFOEZ THHWEHOEE IR —
CARZITZIEDNTE, FLMENTRICELZLIZE ST, MADET V¥
XY VOFRHER L D HFEHIATOND L) D EEND 5. BB, HREER AR
L7 EOMOEOREGEROEFITHN L Tid, ERWIIHEMNET I AD0E
METHZENHEEINS,
CZETHELTIYVEMIOWTEFEDOMEDO—HEMMLTE/, 22T
WA N% DM ZMBHIHEL LT GDP ORFR, HWERERBOLZTZ. 7
VI NVEMIBWTHRICHEHE CTH LA, HE Vo TT VI VOFFIZRE SN
LOTH RV, MOFEMBEHIZLLEPNAL RPN TEELI0THE, 2D X
I RHEM ORI, 4 S R—=Y 3 YOHGICHERT 5o KISA I RX— a3 v EH
MOFEE, REL T VE—A4 VORI OVTLE2—LTWwEZW,

I/ NXN=2 3> OENEREBERERE

APEC 28 F 2 AR E T, 4 / R—Y a3 ¥ 2% BHER T AL ¥ —,
i, RELERRETLIEEINTVES, £/ RXR=V 3 v EFE EHEGOIH
ZEVIEDNRDE DN EMICIEE D EVERTHWONS, £/ RX—Y 3 V&5
U728 T3 % Schumpeter (1926) Tid, RFOMERE R EZ XL 72 LT,
REZLOT IO, BEEITHI)LDICHATE [WAWALR DRI O
HEETLTWLLZE (BB LITR) THEHELTWD, ZDXIBERN
i RERBICOWTORANLEE L O—o L 52", Pifhe L dIklgmC
HD, LTOS5 20082550 TH b,

15) Hifii TR L 72 WA E R EIFICB W T, Schumpeter DFIFHIZHED < £ F 05
IRENTWA, Grossman and Helpman (1991) 1%, W2 B4 4 B E OB H
HZERMET D, BEIHEICL > TP RATNS & EIZR&D %179 el
W BI A FHEOEASEORRRE 2 ). — I CTHEIL L 2B EHER L T v,
ALEIAEEOBIEZ WD o ARROFFEIZ L o> THINIZA E N F — =L, BEENAENIZ
HEFRSNBZ L2 5o
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BT A I R=Ta v, REOEREEEORHR

OF L o4
@ L\ A pE T
B Lo B
@EFED 5 IE P FOH L WIS IR O
& L Wik o3

FREDOIR, e ZIEHBER AT 7 vl FRNF T o8 %
AT IET, — RIS /I R=a L TAA—VENRLLDTH D, @l
DAEATT R A € ViGB) % LA RS EICERT 2R, 7Y
FVEMR Al R EH T2 EEORIL R b & TN 5, A (2018) 132D 5
B A, Fsm - BTG o L £ - FEICEDL A 7 0 & 2 OBEEITKE)
L. iz 70 s7 b -4/ R=vary (DE®), EE2 TR - £ ) RN—
Yary (Qr®) kL7ze @REMEOZLDHELICERT 5 L v ERaew
CBWTHIFICEY L. &9 LB AN & oMl & A, BEHRA
REZDHECH)MHTIIHREICEYTLE L, ZOET, 55 L EEERT
EHBERROWM G B GZ 50, Tay s s 4 ) R=v 3 VIIEEER
BN, TOER - A/ R=Va VIFHEERFIC LD RELEREEL 25 LibX
TWwb, ZLTHAZHICE 5 ThDE, BEREMIRENTLTH- 72T L
LT REMEIICAS &, BEBEBFFOLICERD I IITEDSTVo72E LT
Wb,

TOUY T s A ) R=T 3 AIHE G A A B S 72 2 RN A % i 2
bo THUC L o THFEIET N, NS NAMEO G720 fliks1d S L.
GDP ## L 5. —F., 70t - £ /) R—3 3 VIZHEG2EART LW
LD, TAMEHIWT I LICE > TREDORZEEE FIF2'"Y, 3B
Cii i AROMIMEBIEL T, 70X R - 4 2 R— 3 VIZHD TS, itk
WCEBILCTIEIZ 2 HNC 28 < o BARTIREFICHEOMEH IR E o
T, RERMEZ LT RV EICRDLTEZ, 2975 L EEETIHHIAR
RAETRET2AEORBR AE L HEL A, MG I B oo >R 0H

16) 7ot A - 4 /) R=2 3 PR M FIFHEMIE. BRICHEA SN 58RO,
ZNUHNOBHOHK (72 ZEARMOEESHIS. E I~ — R &) EERE % B
T5HRE) BEZLND,
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B2k i

R A EVIHANME LSS, 72720, Fra— Lok cid sy a—
PNIVIZHGE 2 R FEDSER EN B DT, I A b OBRAEDK & WEITE®E EEAD
ERERIED FRCED (ST LTRED Rl LY —EA¥EDZ  13JE
BHHMTH5)o HAOYMMIZ 1980 FA02 5 HITICE S F THD TREMIHE
BL., 2L 2EHAOE Yy =y 7HBIT 0 FEREED S Znk L, iErtEE
HARTHDS LR LR EDBN - Tnize — 5T Eafke LTiE, RS
SMLOMBLDK & 7 R&D ZMAFTbNIiz, 29 LTiibh/z7aE A - £ /R
=2 a XD, i ERASEE SRS BB M O-ENLET S L.
GDP OHKIZED %A S v OOWRFEOMAE M 2755, ok
N AV REDEIRTOER - L I RN=V a3 IZEoTh72b8nb A
HiL, GDPIEIZIZ T ICEM SN W EIlhsTWnB EEL NS, ik
(2018) &, WWMETHOTOLA - £ ) R—3 3 VP LE SRR 2N 5 HAH
AEHLPIZTHELEHIC, BFOTFTIVINMUIZL A E YR ZADOEILIE, ZOME
% EIZRDTVWD ERNTWNDS,

— RIS DR R E, FRE RS RE 0 E AR TR, H
WETIE, SHEMDPF Yy v F7 v 7L TL 2 ERELFRIMLLLTLLTHA
Yo RED R EVDIRLHEETH %25, BEOKE % R&ED IHEICH 2200 5
I EHEENIFRSE FE X D S EREFRMR . BN LT 5L, HEOREN
RPSBICHPAD ) o 9T 5 EAGIMEATENIR DD, — i THEHS
FENDWEEIVNES L 7B LITE, Lo X9 2l D EE L T 2 W HEEA
HorLHICEbNL, BIREICBITL 70204 ) RX—= 3 »iE, GDP ®
EFTIE, TOETHPRHMEIEI SIS WHITIZD 5, 25121 72&
ZATKED &) ICEHREIEHETHNIE GDP IZZ D572 T KREL b —Tiy
EHRHEIUHEL (b —2D 7Ok -4 /) RX—Y3v), ABRETICHRE

17) AEMGFERE LTh, 728 2 ITWEREITRAEI Z BN TW B, 20 I B fif o FE R
R GBI R X WE L, U= RAl, 2V ST VAR NT DAL —
VIFEKRLL 2D, 100HY 3y 7OEMOEIIFERICEL Rotze TNEHDEDZEAL
. MDA E»NS & FREMKIE GDP 2 K& Lk,

18) M AZD F FRMHOEL M LS5 &, EENIMBIKT OELH 20T, Thilk
D BT ORI ABIETTH S, 72771, T0L XTHEEOBMPRLTHEMKAHR
. MEEREROBEBERIED S v, HERIEIZEDLS R TH, HEEINEOM L
LD, XORERFHERLEASZ LR D,
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BT A R= 3y, REOERE L REORR

DAKRTEZ X9 1C%2l, MAOHMAIIKELL REDIZGDP /NS Kb,
I LR EBEDOREVILEDHBRIZOWT, b )P L7z,

% 3T THIA L7z Kanbur et al. (2019) &, HoOEWEEOEZD—DIZ,
BREEFGUAD YT 2 V=L ¥ ZORITCICOEET L 2 L 2T Tz, Th
1Z. GDPIZWEENTICALA DT 2V —A U 7 &2 A EERLH0%. LohD
IR L, BT AREE WS T ETH B, Kanbur et al. (2019) 1. &FH. %
. REEFRLTEY., T2, AEOPTHOBVEEDORELZH LTV
Fioramonti (2019) . HEHRWELR EOHAW LT 2V E—4 V7 L BEOR
HEWHRARHE R EZ, HORBVEETHNAREEHBIZET T, HERREED
FiiRA DT 2 v —4 7L LTHASIN TV DX, T4 DBIETI%
HOLOORELREFZTHY, FLIEOHNEEELFOD, THTHLNLKE
KL LEOFEEEHAEANLICGZDDTHA ). FEHEHPSHLNLY -
ZFEEE DT, SIFTHHRLGDPIZEENTVARWVY, A2 3ZI 05
MAER TV L, KEOEHFHZERE L GDP ORFREHI L LTHIF2 oh
BHECD L TUETE S, BEUAFBRORBIMAIMEL o TWEH, TRHH
OUFEEEDL LR WE T THIUE, GDPIZKE L 2P FAEORAIEHMmML %
Vo DX BRHAIZEOREGEICL YU TIIT L, FFEY—E 2AOEHUE
SR, RIEORHIKRE &b Wbk HAO A TGU G E B 13 4 505 % Uik
L. AMADT v E—A ¥ 7 aBENSE05 BEO - A THL720H.
L 72% & GDP IZ 5B S e 2> 720 Kanbur 512 & 5 E# L. — Y AHEE
DEZZGHIZBWAERTE RV OO, FiFUAORA L W) EEIZ. oS
WHEZTHIZNBERROMEZEATVALES A b, HERHE L THIR S
N IEDOINRME L P T IR IS N WA 2V E— A v 7 2 ET HIH
BOEOMLEL, 50T ) [HOBVEED—D>ThLIFHHER] I2&OT
FRBIEDNIITRESNS, Thid, R EOBEHLEFEI—E 2250
BLEVHEZHEBENTHE (ChOHDHIIFEI0ETHDOTHLS). HOE
WIKEZEZ 5 ETIZZ ) L2, KEO—20Miiiis LTHIRTEX 5 L)
T A ENEEND, TIUTHREDD 2 FEO R S O— N 472 ) Frit oK
FCEEL 728, LD XD MO RED D LDODERTILEIZLDOLHNED
TIZBWES D D
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B2k i

MREEEEICE T4/ N—2 3> EBBOER. REDFRE

A7 RXR=2a VRN ZEEZ D0 THTH L0 TOREOLETH
GDP IZIZZEN 2 DI Tldwvi vy IS E L2 LT FRICH%E LENC B
HA I R=Y g vizonTithg, B7-61%. {5479 Cirera and Maloney
(2017) DIRTA I N=2 a YUNOBRARFZLZOBRRTH 5. EMOBAL L
TIE PR AR, AEAR, BEEAPRTONT0D (FPRIEf /) X—
YavoRE, GMEA 87 8. INLORADPNENLREEZ D53
etk 2 F 0¥ #E TH B, Cirera and Maloney (2017) &, BWEOMSZEIX, £ <
DY OB P EL LD b, A F—REHG T, /) R—Y 3 Y &f7o
TWwWbE9%, ZLTC, 2O LEM7ary 74 TH ol & 25 TOEMD
FrvF 7y T BAENCPEREIEVIZS 20b 53, EBRIIINS G
L2 frbnTuwinwk LT, Iha /87 Ky 7 ALIEATWS, Stigilitz and
Greenwald (2015) (. MK HRGHTTIE, £/ RX—= 3 YICX 2 AEEON L
T, AW EREIMBRICE O e oE L, TolBBEAEZIMIICY 7 €S
WFIZTTTVD ET D, IR EEOYG, WBEOHMOX vy vF7 v 7%
U7 OWENREETH S LiE, HENIZLHSLTHA I,

Cirera and Maloney (2017) &, £ / X—3 a3 U +H5qibhanwz &I2H

7-6 1/ N—2 3 DrkEe

A I R=T 3 U~ LI R=Ya v
DOFA & IR BY B & R A 87 b
e N 4 N — ERORE
- Bof L - H— 2 (Homf L LT
- grbH Lz DI 2 BT
U RO N AT
+ R&D HHLwEYRAZ Tk L)
- HE R EOFIN A3
N2 SHLOE YR REFL > SREOHY
- Wik . LUK - R D% EoarTut
ey b AR O )
A - R O N VR AE
A N
- R MM, g2k —— BEDOSIEFIL
- / \_ J

i : Cirera and Maloney (2017)
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BT A R= 3y, REOERE L REORR

TOHHEHME RIS, HHOERE S /) R=a VDV ATLEZRTF TS, WG
FH N E 2T EOAEREDHFIEICL D, £/ RX=2 a3 VITHET HED
B oMERE, HESEIMBOI LIC X o THAER I D /RS, 207D
INEEE e H TNERIRTIHECRIZ. 4/ RX—= 3 Y ~OHIIERBLOBE S,
BB AR R KENEHE AL / RX—=Ya VIO L TH b,
FIZELTIE A/ R=2a VICTERT A7 7 7 —, MBI, BUF, X
FOMESERE D 72T LI BRITAF IV IBRIATLAN, £ I/ RXR=Ya v
VETHLY, 201010, REPBAFOMMENFEETH L, ThHDM
%W F 2T, Cirera and Maloney (2017) Ti. B¢ LENCBWTA / R—=¥
3V NRT Ry ZADPEELHEHE LTUTO 3 HEZHBHL TV,

O DR DR S

@4 ) R—= 3 ¥ O HEAMSEMED KA

@f ) R—=2 3 VBOREEHT 2R

B-DOMREORIIE, FERERET L YOV A T b EOIBER R e
bELLDTHL, 29 LB RRIb A/ RX=2 3 VIZER»PERV, £
NEECRIICMRS S L IEWTRET, 728 2 IT|RBEO H ARG HF R EHEZEA L
ZEIck . HEROMBENIL R/ E TIAE 572, Cirera and Maloney
(2017) TH. BOFIZEEORDOBIRICH > ZBOEZ AT RETHHELT
Wb, BIZHRRS X IZREMILA T we, 4 ) X—=2 3 VESRORR D
REM &% %o H_ORIZOWT, iz EE, FICAREREM 7747
MOMNTZLEZAICVDEDT, XY v FT v FIZEBRMFIEIRE V., LAl ©
EOMBOBR AWML T A LI REE L AT 4, EVRREEEL EOREIAT
GThBHE [HRG] OBREIINSL 2L LT05, BEDOMIE, F%EEL
ETiE, BRI RENHORBKRE L D RUML T2 —J, BIFOHE
HNPENE V) [ ) R=2 g VBOROTY L =] BALNEE LT,

THE T, Hi7ay 74 7EIMINCY 7 b ERD LI RA I R=V 3 v

19) WhbWwab h) T - AN v 7 A0 TH Lo BHFOA ) R—2 3 I2BT A &EIEEL
LTBY, HODPHRRICE VDL I HIZHD, —HTREIHLTA I/ RXR=Y 3 y~\D
O RELEMZRDDLEIICH > TWDBET LRGN DH S (Etzkowitz and
Leydesdorff 1995) .
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B2k i

HETHAH—FH, ARELETIEM 70y 74 7ICMFTHOL I R=2 3 U
FRCKRHFTH D, Fr v F7 v 7OROIIZLERED S OHM OB EE L 7
5T b TOL) BRERFEEIFA SN L, ADB (2013) 3. Bi%E®& LI
BT BREFEDLESR (transformation) & 1&. OEEEZOTES. @4 L
HOZEAL - 1 - b, OFifz ik 7av R - R 2B AOFMH, @
Wik, OHEOZEITH L ET S, RO 3 DFEEHEORETH Y, %O
2203 HEDENTH D, Hosono (2022) &, FHHMZREEZ D725 TRHFED
EHE 300y ¥ Ay (BHROBAIRD) X LT AEEE (576,
T, BAR) BECTEEOLEREMIIRT > TV ZEICIsTRI S ET
50 3DDIYFI AL NEE, T T AT, BIETH D, WEIH
FEL TV &) ZEid, RFOEENNAERRI Y, i L CHIRENODH
LY (HEEMEOEVEE) PH-o TV I LE2E®RT b, T0 LX) 2EEDH
BT B0, T TEA VT, HIETHEEVIZETHE, K
7-6 TlEA / R—=2 a VORAL LTHM R EOERVPETOLNTWEA, Th
LOTADEEE LIFTHEERELZEGEL T 7202, 2H Ly ry
FRPERVECITRBTOH 5. T LTERDOEBUTIZ 4 DORH (87—
V) BHHET D, EICF vy F Ty T EIZGVCADSNEELETO
Lo, EZIMEA I R=varzRIT5 47, BNIUENLRE YRR
550 THHELT, ThENCFHZMALTVEY, COEFLE, 5
GOICFELDLLONPRT7-7TThb, Thbb, F—=07RA 77, HE
WZAPEVE R O U B e d Bk SRS EE O A - RS E 2 T
Wl ZRUITLRHZDOH ) a2 HEASE T I EIIhD, 2DEH %
THEZADPHEN T ZEDRREDOFFRTH ), TODIZRKIPELRVHONT
YU AY hO%BEE VD ZEInDY,

20) DI AT D RN EERETHY., LEZITET VT OMTRIRER EPFRE
NTWV5, FEZORELTE, AFTaIOHBHEEL EDRNEND, B0, 72
LZIET I VMDD T — NSO KHELO EERBEIZBZT LN TB Y, SRR
PERF T 7 EICHE O TR TbN T b, HEMIARANTE Y R ADBIRENT WD,

21) Hosono (2022) (&, WIZH:5H & WMk, #ili b, BRBEO R AEME. SEITT$ 500
PEEMN§2 L) BEECH Y TZ2HLETHBY, BELFFAZEANALTVE, TAO5DH
BHI BRI RO T 70 —F 2 RTH LD TH 5720, HoOEmwREZ BMkMbs 5 =
T THERZOMBIRRER TS,
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BT A R= 3y, REOERE L REORR

77 EEMETICHIIALNEHSOER

R 3
(A= BN
I RAVE AF IV
y HEAL - S Ffed 2R
He R D N
puy | | LBRE || #bsT
F—=r —4 DD
X <4y73 > LT
1| B2
HEREERD %
s (5500, )
T, EBEA)

T © Hosono (2022) 1ZBI9 % 4E# 12 & 2 443

A OREZICT == 71OV THIRT %, RI7-7TRLAEZ YT AL}
DHIL, D 2D, ThbbA Y7200 TIRESHET, HEIZOWTIIARE
DESHTENENFELLLBND, &b, LT T, FFICHM BB 5% LI
TEETHD LV WM S, BiliBlx L BEICET 285 b ¢ TR %,

S—Z T LEbiiE

REOFEIZB 2 AEEEOFRAOT T, HHOE L EROYENEETH S L
WARTze T—= v FIEHTEIS, BB HEICERT S, T—= Y ZIRNAER
REEOEZH T, FEMLEEZ DO TEREBH#R SN TV LOD—D
THH 5. Hosono (2022) OFFTHIFICHEHMEINTEB D, FTH [EFERER
EHEEAR0ET) (learning to learn) (&, HOMEZ RH LMAHRL TV E w9
HWREZEUT, HRNZBEZL25LTHL, KPTIEDTELRVENTD
5] EALEMIT TV,

Stiglitz and Greenwald (2015) (. @RHEWIZT —= ¥ 7 O Gy & Bk = il
LTWb, ZETIR [F—=r 7k, LD X)L TEREE IEEoRARY,
LAETELRE) N LI 0ICHETEEE] THEHELT, ZNEXNA D -
T T4 AEDLOOYFEL, TNIBVDOI ) & B EEOAENEDYFEIC
KAIL T, BEEIINEFTRRLZF Y v F7 v 7I2H725 DT, FFICHLE
B EENCBWTEETH S, NHOFALRIETSH S Arrow (1962) Tid, 7
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B2k i

—Z V7 LIIHMBROEROZETHY, TNIHEOERIL o THZ L #E%
BLTHOND ET S (L72h35> T Arrow OIFFEIXNAT K E OB D 228
5 TWw< ), Stiglitz and Greenwald (2015) IZBWTEH, 5—= Z7DORPFIEIR
BiZkoTHoNb E LoD, ZOMRIFEE 7T AIZRL S, MkEHR
[0 200522 ELINLELTVE, TLTHEDT—= 7
DREEI, SV NG ED 6 ODERIZE > THESRLET S, 5
—= U7 EBALT ABORE IE. SRS OENEBRILT 5 X ) aHECHEHIED
BRL W) LIl h D, T2V TOELHBRBIZEL > THRONLZOTHNII,
FOROOEEPLEL LY, TNERT L) B~ 7 ufFEeE. BABOEH
HEH L b, T 72 Stiglitz and Greenwald (2015) TIZH R 2 FREDERICE L
59, &R EEIEZENENOBIRICEG 5724/ RX—=Y 3 VBOE (ZhEho
EHRMAZIIE T 728 2 TERHH R OIS, FEHEHI 2% L) 28R
L. ZOEICEAD T —= v ZFPRIET 5 &) REXBOREZFHOZ LA, BEET
HHELTWD, T Tik, EEBOROHMWIZ, 7—=Y 7 oifbe 20K
5o EEBORIZOWTIE, Hosono (2022) 1I2BWT KDL OHFIHHN &
NTWa (72237 =7 ORZEWORREICBWT, MRICKELRT—=v 7
AHEFEN, B3 SE L% L),

KBRS T == TRET TR EEMOBEITHE BRT 5, FHFE®E LE
TEF Y v F 7y ITDVEETHLDOT, HEOFTOIEREIC L 5B OBz
BIFICEETH D, L ZEHT VT ORBEOERO—DIZ, JEEAOE AL
HLTH=F Yy THoZ BTSN T2 (World Bank 1993). Bi%E# E
E~NOBMBEOL i3, HEHRELESZBETREI 2, A4 (2008) &, &
5 EAVEIREE A, BSEE L E OHAM A LR RIC E D X ) B R LT
IZDOWT, WiEMICHERO L Y 2 — LFIEZITo Twd (B LEEEICOW
TIRKECTHRTLDTI I TIRIAEAWT S), BATHIRORMIILTO X H ITHE
HENBET 5,

- BgE R EE O RIZEEEROHEMOBEAIZL > TH7256 SN, AL

22) S—=VZRMNICMAT, AE~NOT 7L A, 5=V 7 OflilE FieTAF7DL)
29— 7% A48, IELWEio 7 L —24 (BERELRE), #id71L—2%
METDIAR T —= 7Ol L 5 N OFfill, 5—=0 7O RLEDAENF =N
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A ER D 72O BENIMRECEZ WA Z i, IEMLENs 0 Lk,
Woo (2009) (&, #& 0 “HALDSSMBIECR 2 JAMERMIC L. T 2 L8O
FRHIZO%EY, MEFEORTIHETOVWTLE) I LEZWLAIIL TV,
Fatas and Mihov (2003) (&, 93 # RO F—% # T, HENLPEBORDOZE
IS OLEFERE L, ENPREICEREL KIZT E V) arlz Rl L
T\ %, Afonso and Furceri (2010) &, 1970~2005 4 & #i ] ® EU Kk O°
OECD #EIZ2 W T, B DA - iHOF G EEHEPEEZHEL TS
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7ol z. WBEBORPEROLB 2252 LR TEL L LT, BIFSAEN
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FEENTVLD, DL bR NICEL SN, BEO VIR T
[V % — FOSliE ™ | 2550 b, EHAHEZEERRFEICEEL S X B0,
BUEOAEADTKZ W EWVS S L3, FROBDPELR— A TZOHETK X
WIEEAETHY, Z0OMb EHRY THL. WHEOBEE. BAKE) W
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BHC v, EEA BT, OO CIRAIBHICHEL 2HRA I ) P Tns sk
AHLEL Do

REERIIC I, RR OB T B MBARIEIR, B & 3% < & D ROBIRIC
HHEEZONTOYL, BALEBRIETE., SRGEREEAERIT ZES 8
WD YD 0. WS 2B IE SN b, F72. & GDP TR B fHO
BIEAH D, ZNEBED LRFREEPETT2E0IE2 T bd 5o

32) David Ricardo 23&M L7z [V) 7 — FOFEMEH ] 1. BOFAEH I & 2 BOF3CH OB
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THMLTH#ET D720, TWEIIZLED S LW & 2RRS 2 B,
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ORPPRDPIEOFBEREBRERLTWE—J, B OPEIZIE L ADREL T
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FTORBEEZEBL TV ARVWE LTS, 2L T, BRTPH I RFEOMIE,
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- FrELE 0 1980~2008 SED /S A - T — % & T, WBURT & EE OB
& ERAEY O EACO%H D 2 EREIL TV A,

Kumar and Woo (2010) (&, JGiEE & HHEE O 7 — & % v CORERFHT
2T, I OBEKEDRINE, BEAFEMZ LI, FEHEEEOMO Z K
TEELZZEZHMBLTWS (B7-8), MMlOEHEKEZ. ZOROEERE
FEPEDIRFNTE 2 23N E L AWERERMANDBBIII LA LR WRET
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FALEBIHIE

— A BUFHE R OB & o TH DN ZZEARITH LT, RUICBEZGTIE TIPS
L BB EEFEZEINTALEEZONTWS, LA L, Dotsey (1994) 1%, B

X 7-8 HHMBEFFEHICLKD—ALELUEE GDP EEMDEW
7
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(=2}

FHBEBRORS A

T T

[ [ [ [

A7 © Kumar and Woo (2010)
¥ IXBUEEB A GDP @ 90% L 1, [ (X BUREH 25 GDP @ 30% LT
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[2008~2009 ED KA DA ¥ 7 L~DBHIEN 5B 2 5 LT 5, Hid.
KB MR E B VI HLVEBRICBWT, A Y7L E2EL4T50
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YT=VRA VI ERASEL LT, FHMEHEKIFICHIKTE 5 LH0ET %,
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IZh, 2R OBERIDRL . RPN TH 254, 4 ¥ 7 LEFEV
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(1977) iE. A v 7L oEm S EEIE. BUMICEIEROLBITEEZ LTS v
B AV TVOGHEPKEL 5 ERFICIFNFELAE LD L12h D, BN
BREFNT = Y A BEE G Z LRSS L TR 5. O, 4 v 7

33) Friedman (1977) & Ball (1992) 125 7% A C [Friedman-Ball fK#i | & #4310 7z,
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X, COGBHOWEOILERT TH b, JeteE & FFEE RO AV - F—F 2 Afi
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Bruno and Easterly (1998) 1. B 40% i THLE L, Iz lz b &
47U EICERE L RIFTE L TW5h, Ibarra and Trupkin (2016) % F
7on AT LOBEL ANV E R LTE Y, & LEORA, HIEOHEICK -
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19 AEE V) KBRS T Vol EH e 0L 7L TF—5 2T, 1~
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THI0%EZBZ 2L EICORNTIEELILEZWALNIC L, SHIT, S
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HHEPEOALIEEL 522000, ZhblvnoTA, Y 7LANEICE S

34) Cukierman and Meltzer (1986) 2% 7% A CTH AT & L7z [Cukierman-Meltzer IR |
. AT SRS OTH A T ET 2 ETIVE B 572,
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Cagan (1956) NEHR L2 L A 28— Y7 LOBIEH TH 5 95,
Fischer et al. (2002) 1%, [FEHIZE WA 7 L] OBFRIZHE T, FRB 100%
BHAEA YTV —2a v En)HlOEFRLEHCTWD, L DETIHIILAYL
DYe. A Y7 VIFERT 2% K THho722 L, 2F W KFEOHKY » 7V
D 80% LA EIZHBWT, HKRTIE 1L9% A (FEAIRET 25% 1Y) THoHZ L
WMol b, Pidid, A 7L (25%Ki) OEIZEKA ¥ 7 L % fkii
THEMH Y, B Y7 LoEIR, KA Y7 LOEID LA V7 LD FA
EREERT D WREESEHVE LTWd, 200% %82 2IFHICH A 7 LERIT
BRI THYH, Z0 L) RETIE. BEOL Y ITLBKTFTLE) EATS
TEMED T AE e BITRETIEA ¥ 7 LEPEL 2 A2E03H ). ZOLETH
EM25%% B2 4 v 7 VI AL Ed 1 INERERL TW 5,

127 LOREER

AV 7 VHRERET HERICHETAMRIEIEEZ DD, T0L IHERETRE
L7cA Y7 LIR#TH 5 L OO TITHE SN, L EEBROREEIZIHNH
TEMES 5 DD %M Twb, Kydland and Prescott (1977) O diyEHC Tl
SRBORICL2HMOII Y P AV IRV EA, A V7 LEEIELRD, ;HEédJ
BrELLOTWEREEDHLZLEZRLTWD, HOSBROT4 7L edbzb
TAHZ AL, EBEOERMBORIERTTRTH 5 L EZLM%HEH (L2
Barro and Gordon (1983)) W iuiE, Taylor (1983) @ X 912, JE@J&%‘JE"EEX
FHC X o TZ OB I N 2720, HEOBHIZTE LW EEZ DHI%EH
b5, Romer (1993) &, MU TRBED SV T, FHDA 7 L
PENZEZ /ML TWa, £t FRESESWIZE, PHlEd, v 7 L5

35) CTOEHFRDBEHNICE LT, Hanke (X (1) 50% DA » 7 LEHA7% < &b 30 HFHR L
THERLZTNE 25T, (2) £ v 7 LOMEPEEICCEHICRRREINTBEY), £ 7
VRO EFEDPHHTELLOTRTRIZLR S W E b &M L,
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25T T ADMBINEL B B720ThH b, M, BAEE L > 7 L OMBEE
g, BHEEZBEWAZIIFIEETORICBVWTE) DI 2 AL 7
Cukierman et al. (1992) &, BIBWIZHZR L. REELED A ¥ 7 LRI,

N

=)

R76 NAN—A2>TL—2 a3 OB 1990~2017 F
) Bta A #TH Wi HKA v 7 L%

L. Yuynsx 2007 4E 3 A 2008 4 11 J iy 796%10"%
2. I—TAFET 1992 4 4 J 1994 4E 1 3.13%x10%%
3. ANT A IHIE 1992 4¢ 4 H 1994 4¢ 1 H 2.97%10%%
4 TNAZT 1993 4 10 1994 4 12 438%

5. MV RAZRF Y 1992 4 1 H 1993 4F 11 J1 429%

6. ~Nu— 1990 4 7 H 1990 4¢ 8 H 397%

7. KAZT -ALY IS 19924E4 A 1993 4 6 H 322%

8. wrIAF 1992 4 1 H 1994 48 11 J1 285%

9. ayIT (FL—)N) 19934 11 H 1994 4 9 H 250%

0. av7 1992 4 1 H 1992 4 1 H 245%

1. 7AHYT 1997 4 2 H 1997 4 2 H 242%

12. L FA 1992 4E 1 H 1993 4F 12 H 240%

13. NAZXLF 2016 4¢ 11 A 2016 4 12 A 219%

4. Ya—-v7 1993 4£ 9 J1 1994 4 9 H 211%

15, V%A 1992 4 1 H 1993 4£ 10 H 201%

6. Ya—I7 1992 4% 3 H 1992 4F 4 H 198%

17. Yvn7sx 2017 49 J1 BUE AT 185%

18, NFL—3 1992 4 1 H 1992 4% 2 H 159%

19. FLEZXF 19924E 1 H 1992 4 1 H 157%

20. HHETRAY 1992 4£ 1 1 1992 4¢ 1 H 141%

2. TAAYT 1991 4 2 H 1991 4 3 H 123%

2. YARFAY Y 1992 4 1 H 1992 4% 2 H 118%

23, TEMNAL Uy v 1992 4E 1 J 1994 4 12 J1 118%

24, ayIT (FL—)) 1991 4£ 10 H 1992 4£ 9 H 114%

25, ZAMZT 1992 4 1 H 1992 4 2 H 87.2%

2. TvII 1994 4% 12 H 1997 4¢ 1 H 84.1%

27. oy ITRFIHE 1998 4F 8 J 1998 4F 8 J 785%

28, TIVAZT 1992 4 1 H 1992 4 2 H 73.1%

2. ¥IVFAY Y 1995 4£ 10 Ji 1995 4E 11 J1 65.2%

30 7LET 1992 4¢ 1 H 1992 4¢ 1 H 64.4%

3. MVZRAZAF Y 1995 4 11 H 1996 4 1 H 625%

32, AYTRAY v 1993 4 11 J1 1993 4E 11 J1 55.5%

33 VErT=T 1992 4¢ 1 H 1992 4¢ 1 H 54.0%

34, NFL— 1994 4 8 H 1994 4 8 H 534%
HiF © Hanke and Bostrom (2017) % 2017 4EREAT (BUAEIZHT)
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WHEL72b D TH D r —RE—HICR O NS, £ OE. HHFERWIUITT
Wik B LEZOLNTVEL—HDO L) RELRBOREFIEICHTL2LDOTH Y,
WEE 72 B IEB B B 5 Bl dEm e E o HEEL F CER TS T
b TOHZLE, UTFTwLaME LoMEDH D05 T2 TR BRE
FATIRFEZ S b 53, "SI 2] & THRE] & oK. Him

K77 HEHSHEORIROEE (REMWEHR)
Ry FHIOFHERG | EBHBGH O AR Z At
IR Gosh et al. (2003)°
Tsangarides (2012)"
BROZEHE Levy-Yeyati and Levy-Yeyati and
Sturzenegger (2003)" | Sturzenegger (2003)°
va v 7 OWIL Cespedes et al. (2004) | Hutchison et al. (2010)"

Curdia (2007)
Berkmen et al. (2009)

Blanchard et al. (2010)"

YavrhbonE

Tsangarides (2012)

L EFfEIC LT
2. EACE LT

3. MHMZ AR RN ET 2

4. WELEL
T+ 41

250




BT A I R=Ta v, REOEREEEORHR

BICDFREMIC DL SN TR WD ThH b, TOT—IZIFLE Lo T
=2 arRHh, BOPEEINIOLHLWMLLDH BN, TNOHICDWMLVIEGHEDT D
% (BATHFEDO L ¥ 2 =122 W T Baldwin 2004 2 2 S /-v), ikl %
DIFICRT . fme LTid. SOBRIIHENICERTH ). ZOEOHEDIR
123 & %, Easterly (2005) 28~ 27 TUfRFEBOR—MICB L TRIELTWVWS L9
W2y SR EEVE#ITLDEHICEWI ETH D,

Rodriguez and Rodrik (2001) H#EBICERH LT 5 X912, BROE S
Tl 5 EEE L EROMICHELZAOHEYRH 5 L 1IE SN TRV,

(1) WHORTEEIER ZDMDERD 2 VEAEOHHE TV T, "5 HIR
ORPFAE, MR DI GDP K#EZ G & TiF 5. AHBEED X 95 2l
YO RS 2R T, B HHIBILIZE GDP %23 & & % ] ik
W s (72720, TR L TRFOFETIE R V),

(2) HMERZREMIOZAL 2 P, TR REASA] RE 70 AR P B3R AN IHE S I 3 % AR
BEFNV (e 2ZEIEIREET V) Tk, BHHIRIZENNZ
(EFRED) EHORERIIHEL S 2 5V, TR OREENE
DHIZDHDbET, UTIEF b, Lo L. EFIRE~OBITINIIK
BEERDH 200 Ly (2hSoBITRIEIE. BRI 2 4K
HOHROFEEL L) ZFH0ICE T, 793RI HZED DRI,
YAFAZLLZELDH D),

(3) THEENTREGAEEEPINERRL 2V, HEVIET—=F - N
A Fo—A Y 7R ZOMOWNER M EHI X 5 NENEEET IV
TiE. BHHIRAD w2 L FREF koA ERZ NS5, L
ML, —HBOETIE, P OERBALEMEEOKEIIE T, HE
LS 2 WTRETED D 5 o

THbLbHLWNENREETIVIETH, BHERE L REOMEEH L L2 TFHIL
TEY . ZOBROTT IO EIC X 2. B % BHLTIUIREFEA
EABLIERO V. TRHEDOTRHIERT7-8D L) ICEHSI NS,

T2V T N, - Ry —A v 7, B, BB ORI & & OIEOsEYESS
HoYE. BORREEARHTAI LR, LVREVEEZ LT (Thoor—
23, R7-8DLD S 2FHO—FTOMCH725) BEL — bOHTHER:

251



B2k i

£7-8 EIBEORRICHTIHE (REETN)
H G RO 5 ET BT ILIRIC X B R P I

BHWEBMCE | KRB
B IEDHIHRIE | V% R ERL

EARLL EhDHY

GDP i - T O
o
Mok wEEL | wEsL WL L - .

GERRTE)

T : Rodriguez and Rodrik (2001)

ORI T 26T, CORMESIFL, KX LTREE [IEL
v TN A b 2 EEECEY 24283 2 (World Bank 1993 2 B8), ¥
BOE~OBIEIL, BB OEICHARTHZ TW2 500, EEBHEOBEN—>
THbH, RFOBWEL L35 ke LTOEERCTINOLHREIE, BUF:Y4
J5 % ER B R BB E OB TRV AL S D S, L L, ERS NGO TV
Zlid, SEALT LRI TAVI L2 RIS Th 2", WIS
B9 %5647 i9e (72 & 213X Krugman 1987, Young 1991) &, ErfofkH & &
DICHBENAED D THMLDH ). DHEEEOREY FIESLTEDHE

HbHELTWD,

WIZ, BIEEF R OB 2 HOR A, 7ok X IREREO VR 2 £ — Il
BHERPED D 5720 (Matsuyama 1992). & % WIZZEE) LS W IS 455 %
TNF Y ANH 7203 5L (Auty 2001). EHOEREZ Hd L Z LRI
SRDBLIB LAV (ZhbDr—2ik, R7-8DA FHOMIZHES R

38) MEEBUR & IX. HEMEEZZNDVHFAELZVEA IV DET LWBE GEFIE T3 2
BT ERADLEIRGNAIIEF OB %35,

39) HELVIEEHEDPIELL ESN TRV L2E Lhv, 2—F ¥ TICBIT 5%t
DEBDSIHIZDOWTIX. De Rosa et al. (2014) #SM Sz,

40) Alexander Hamilton 25 ¥ £k L 7240k sEZE O G Cld. IEOVNRMED D 55613,
WAL % 54 F 3 v 7 \CHESL T AW REMED D B %, —HRICIE#EST 5 2 L HES T
HDHEFMLET VD, FEBIIILDEESZOWHEEZ > TV 200 %S > THl> Tw
BEANFVRVOT, IERETHHEFEOBIUIMEICT LT D 5 I, RS IR
FELZWENAH S, SNSOMEIZ, HNF Y AMEEMAEDENE EELT S, &
O BRI RO L ST L7226 < o FE & THD Ad S 7z Ak g
DIEREL 725 720 1980 FERICHEBREESIIRE 2L &, L OEA I Z O ZHET 5
CLERERL SN

252




BT A I R=Ta v, REOEREEEORHR

%)o * TV EIRIE, BEFT) KD Wil EENEOIRMEA FEO A, EIFICBE
T2 EMMPEOINRIEE T AR, MRICHEZ 52 5, GRS ILBER
RO L [BHROMW] EWHREZBEZTLE ). BHOBELAR)LET, O
YIRFEME, FA V2T, YIILF R RXFXLSREDEE, BED
ZLVWHT VTHEZLET S L, SOFEIIEHENRD B, [EEOB ]
WFEECHANF Y ZADOMBETH 5, Collier (2005) (& [— K E T~ M 2 4KAF
1 KERAHUREADOL ¥ ML TH D, SHIZEICE > THRETIE 2V
REGMIBE LD, T2, IRELTWLIETYay 7225 Twv, 2% 0,
REFEDPALETHD L EBERT 5, T, BEOEHE X508 L L
L. BFFOFERICHT 2 TTROBMZ RIS HENH 2] LHHT %,
oL RIS 2 EAEZEICIE. B L7z~ 7 BRREEOR A RIS S 2 55
BEWLPICTHEVIMY MALILHEOME, 2F 0, FHPEKH ORI
T WAERHE LOMEEZIZ TW5, mEORIE. BHERICE > TRICZER
HThbHo WeEid. BHE (GDP I T 2 L MAFOEGFO Y = 7)
 FREORENZREOWT IR E VT E 720, EHELICHHEND 5,
B, REBE, B2, GVC O—E8THE0E ) h L. EH5HEH
TR, EPOELOBEHRERML TS, BEIZ. BHEKAS ¥ A0
W THZ0E2MWEL THWDODDERONLEL L), FEEW RO T H»
LEZLZERTO, FEMN, H5VIEIHEORNVL DL EEATHSL E Vo7
P 22 2N D Do LT BERE I EIZRL 50D R T W
& IEBIBLRERE DB HPA & V) REEH F D fibh Ty (2720, ZONE
WAL T AR ZVDIFTERV), & 213 HOEBE U IEEBIRLEE D%
I3, HHEPMEFEYTH HHHIILBPHE SN, WHEETH L5610
WA S B THLY L L, 2RO oI flibN A I, B
BRNA T AZHDDTIERL, ZFELWERERIRONZWVEAEH L2505 TH
59,

Sachs and Warner (1995) 12 & o TIRESINABHREREIZ. BATHIZEDOH

41) BSwm TME P LB L M T2 & B0 S BBLm H O A2 S h s 7:
O, ZNHITIRCIMEREBAEH S b. HAMPT SN TIE, [ BB
DimH%Z, RIZZH L2 BB TH o728 LT, BEICEMLTL ) Wighkads
Hbo

253



B2k i

THIRE L TR BBEHEICHH SN TV LIEED 1 D TH L, DA F ) 5
F, LTOEND B TEELLWIEAIC, ToRELY TR L L. wih
MU TR E 2560 THSRE] L LTHlET 5,

1. "5 09 HIEMBIREREEDS 40% VA

2. B 40% DL -

3. 1970 4EAROLIE 1980 EMR DO A AFE L — PSR LT, Mo A% L — b

AT 20% DL b Al
4. HEFREHET AT L
5. EEHMOERIC X A8

Wolx, ThODOREILETOFELESHIBREMEHET 2 L5 BIEN b LEFE
RLTWD, TOMEE VT, 1970~1989 4E F TOMM. TGRSR 2% [H
FREE ] OREL D LEFATENRLTW2Z LA HMETICEEIORENRTWS &
LTwb,

Rodriguez and Rodrik (2001) 1%, Sachs and Warner ® B i 38 £ @ bR A
3. FRETHOTLITALEOME L VI ERIIH L LT\ 5. FERIB
ks & SFHRARI R & BHICR D ERNICERT 2 2 00481, 3LALH
G L, INHBXDHAEINTY, MEtoBWZIZLEAEEDL LV, i
Hlid. BMBo7L I 740% FREL D DI 0IEHIZ, ¥ 7 OREHBERR
FIEMZRHAMAZHAEDDETREL TS, TREROMEE W) ERKIZ, ST
YNNG - TTVHOHY I—DRb)EH-oTBY, ThAHEFBORL D bH
MRMEZHEATHL EFELTWD,

FATHRDH THBENOBH 5 5 —2Di#H3LiE. Dollar (1992) TH b, Zh
12 95 OB & EENCOWT 1976~1985 4E 07— & Zxtf & L7z <. Fhn &
ERTHLHABELEO T NL ) BARIIEBERET A L2 RBL TS, %
E B L 2 00OREZRIT 5, H—OREIX. FUHEEBNNZ T,
v PEZHABL - ML DR FEVIBEL, IERSMICBIT2 [NT v ¥ =43
2TV VRREY | R EE LT, ERREROMEL T 2 EBEETH 2. W
iREDZEEE, BEBORIZ X - THI &R S bW & dshn & Eiho R

42) [NF v =32y YER] E DM OMKERIAEIEESL 22 L FllT
% (ESM oM IEERENICPOET 2133 Th %),

254



BT A R= 3y, REOERE L REORR

ELENb, CORETIIROPERZEFEMEI/BTELZOT, &) —20l%E
e LTEELHL — FoZ#Mk% V72, Dollar 1. —A%7- 1) GDP i EX
1, HEREHET L, NMEERNO2O0OREEFEICAOMBREH L Z &
% WM L7z Rodriguez and Rodrik (2001) 1&. 2415 OREEDZ UM HEER
Thbo o513, WMiKEDEBORIFHFIEHBRICE 2D TIER L, &
BOBHEL—MIETHERICE2bDEFIRLTnD, FZORNEIX. —W
—Afili DELR DAL D 2D T & AEL TR DA, —HWIZIEZE ) THhWS
EDG o T WD, WSk, EEAKL — OB, WA & &R UISHA
EXMEFIEFIEAEHREL, —RISEFDOALEEZWE DD TH L L TS
%o BENREANR D EV 10 A ENE, 1976~1985 DO RIZIEH ITE WA 7 L
LA R EGERRELOW . dW IR L 2ETH 5.

Frankel and Romer (1999) 2 & % “Does trade cause growth?” ix. JGATHI%E
ORTHEELBLTHY, TOFEEIZLhHDbET, HETIE % EIFAKHEIC
5.2 58P OB OWTHGAEL TWho 15 I3 7 — 7 2 -5 OMBIEE
LTS T, BHOLVEIE L)ALl EWC EE2 ML Tw 525, TORR
FZIIEIEMICIEEE SN TO RV, F72, EELET 2 M, WEITBORE
HCidiw, 205 0m sl L7z, BABOROFITHCE 2 % %
REBEMICHFEL TW S DbIF TR EWVWEW) T ETH 5,

Edwards (1998) 1293 7 EZ V> 7 & L, BHEBORKICET 2 920 ED
B8R T, B L EERAEEOMO L OFROERELEZ 5T 5 L)
MOTFEE L 5 TW5DH, IR,

1. Sachs and Warner (1995) OBl
C MRSAT o dsbEIR ] R (1987 4F)

. Leamer (1988) DBt EETEEL

. RSP iE R

. BRSO g A BB

. EPABIREREE O I HIP (4 ~ 6 (X Barro and Lee 1994 TH#Hif S 7z
UNCTAD &7 —%)

- AN T = VR O" B BOE R R

8. BUNSN7=EHOBE (IMF 7—7%)

9. Wolf (1993) IZX 2 AIZBIT 5 EADIRE

S O B~ W

BN |

255



B2k i

Wik, MERDZSREZHCZHEEZICE ). HREOREE PRI NAHFE T,
HERICEBEL, ZEALDr—ATHRIMICAETHALI L E AL
Rodriguez and Rodrik (2001) . MNE R/ 28R 722 LIV TR
ZHATWS, MERNFEOMEHIE, AP —SHTHY . 2OBED
B TH BHBICDARIELLEND 2D TH D, WHIE. A —5HU
Tp e (R A MEMERRGE) OFEYTHL L ERLTVDA, e
W EREROREGHPEE TR R 5, DV [HiE-72] EADKFSIC
%oTLE) ET 5,

Hausmann et al. (2007) @ “What you export matters.” &, it 4F{Lo /3
F— L) ZOBROBFRERITRENS EIRET . T TRRENTVEDS
AH Z ARG THEICE S TOEEIT A MIBET 2 AROINEETH L (Z
ONEREIZ X D FEZATIEEROBIIRBEHLLT E %2 5), [FH] 2 X b
OYENHZ 21T L, R L THOND —#OAERHOEEEIT L ) FEL R
52 ENTFMEND, HOHIE T OWFAE KT LFFT 5720, Frfs Lty 2
v MIBET A EKERIRZ ZIEE (EXPY &IF8) 2155, 5
1962~2003 £ DM 7 — % # H\v T, EXPY OFRENEWEIZ L DV R IEET
LEMICH L2 B o007 Tu—Fid. ZO%HSE  ORfFE T &
NTwa2s, #HUbH 2D, —HOWMEH L. EXPY BESFEHOFRT 5 HE
FREZTVEPIZOWTEMML (72& 21X Wang et al. 2010), o5
E EABHBLTYwE301F, STLBEELTHL 0TIV ETRHL
Twb (Johnson 2014), Grancay et al. (2015) &, 4FICHAMAELE R ED—K
PSRRI ENC DWW, BT KO B S i O PR\ B AT 5 2 & o RE
ML TwA,

HHEE S OB RMRENRIZ, #D2WMET 2L INTE RS, Pk
CEDLHEDHBPEEICHN TS 5 L) RRIFEIIE v S E TOZE
. B SE H RSN, o BRWESEEHASD S o2 12, BN
THhHILZRRLTWD, EOPOM5EIR. "okl #E (L 2E
Taylor 1998 % Wacziarg 2001) *{GHk (72 & 21X Ades and Di Tella 1997, Wei
2000, Gatti 2004) &\ o 72MOEKA~OFEBEZ WL T, KEICHEELZ 52 5L
LTWwa, LY FOBERZOHER LR SIE, HRORZICHETZLE25
NTwb, ZOFEMZEZSBHRICYTIZD D &, K TH—RBBEZ mT

256



BT A I R=Ta v, REOEREEEORHR

¥—ThVEBIER IR BIREEE & i L€, BB OHPAZHIRT 2 2 & 2 E%RT
57259 L7zhis Ty BMARICERE A RIZToThiud, HEo %
BARENIRRICET 572590 WA BATHZE Tl BRI ET 5 A
R ENEHEOETH L L ERIBL T,

S URQRE 1 = S N/ w § 27 1: S I GNI = ol B = 4 | N S VA e 7 3 e
bNLENEH 5D, T, LBRD L) ZEL XV TOFEDN) FL nhhhro
72X, BPORBERETHIE. XVFMET IO —FAREE V)
REPE LD THDE, 25D, WHAZIT)OEIEETHY., ETIEL
Vo A OT— 5 AR SN AP E METYRHEE I 2 2 CE VS AT
bitd, g, BIOKIHENCEL S, 2B OMENE 2 2012 BRN T
HBIDOTHD, 9 LW TIE, WHENMEEOAEEOKREIZLIE
Ay FRE ) RAFEEAZBETIHMD DL VI FEEZRBT2 Lk
2 BHOHHMARFEREZEDL LV L) ZFRIEILEVL, T4 20
IR EZRRLEIEEZHWE LTV R,

FREM 2 - BRI BV T B ORBUIREEROEEZ NS €555, &
EBEHZOFHEGZZN, FEIELEEZFBODLANZALTH D120, FFEOHFIC
LB TETLE)ZEEZRWRITZLIRFTHS, —BIITHE
T, EBRESSHBENTWRHAELD b, KMiETLY £ OB FHD
ZEHRBEOT, [BE] ThHb, LaL, EEFZHHILOKE £EL5H5
N =B U THLATRE S, 728 213 BEEEOBEVERZF- 2w
FEE L. B AHLOMKERE LT UEPMEREICRET 5 &, 3»ICfED
HFEEROF 2P TEY, LREEEEN VL2 LICL-T, LIFLIE
W] S bo 72k 2, BEMREAD X MUS—=F3 20y vgEm? )
OEBEMNZIEABROENT VS ELTH, BOPOFEINLFL, ZOTFi
E—HLTWAHZERFETH L, 728 21F, 1970~2017 FE D, KE DI
B OMEEEZ I BREH Y720 BE (4 07 VIR & 5 02% L
2 LT was (Shambaugh et al. 2017, B 7-10). [l {1 4 o [ 4 fk > —
AN¥720) GDP EXIZ, BLXZ17%Tho7z HRPFTOF—512X5),

43) TA P t==H 322y YEH] 3, —ZORNT (HERBOANT vy —=F1—
YETVICHES ) TOREFEY OO THIE, ToMOEFEIETWIHbIS
RHEOAEIS, K IFIL TSNS TS 5.

257



B2k i

7-10 —BFE%AJDEEES 1973~2013 F (2016 F£. FILN—2X)

0
1973 1977 1981 1985 1989 1993 1997 2001 2005 2009 2013 2017

AT © Shambaugh et al. (2017)

BHoHBLIE, FNBGESHEEET, Altoa X M oFHeZ 0 BEOH
S EFLTELZVERRIZBWT, APELES e L0H 5, BHEOR
BIIIE L AT EEL O Ly HERZETT 22D 20T, BHOHHL
WXEEE D (BERRYFBHIZ D W Tid Fernandez and Rodrik 1991, &7 4 k2
7 A TOFEREERIZDOWTIE Stiglitz 1998 #2H8), HHERIGERNT S (L A%
END) HBEDEINI DL, REERIBFOERINL LY D 5, 2007~
2008 fE D R G R LR O R E 5 oM 0L o BB 2 i T 5 BRI,
IMF, World Bank and WTO (2017) &, M TKRD X HIZHBRTW5, [
BHFEFVIZDELDMARIIA=ZTARBEEEYIIL TS, ZEMY AT A
DIRIZHZ LNIZE ORI, AEREON B, HFomE 0, Mm%, A0
FEOYEZ SO L] =T [EHITHEIET 523X ME, LIFLIZES
L. BRICIGEE T, 2L Tl THEBICEBBICh2o T AW - BHEmIc< A
FAEL LIRS H S| L LTwd, T/ (V= VIZEILS-H VAT A
R E L THFEEOMTH Y, HELREATH L] Ll L. HZ ORI
FEFIIE B EIND &9 BN 2 ENBERICMZ T, /EkoZE S5 EE L [H
A2 7RO ] FEEOWTICOWT, B THETFINIV— IV ERIBLTw
%o

258



BT 4 N—3 3y, BIFOEREREDRE

5. HE ERRDOFEREME

ELBIC

HEDFF OB RICEEZTH L ETEEZHIERVBEERH L, 75 L - A

I A (1776) EUT DX H BT W5,
FERPHEENRELKZ S LI, FEHROFRBTBEEZTE T, BRI W
FEOFMAIZOEEZRTYT, ZRHOFRPERIC I o TSI NT, AR
TDH B ETOEHRD SEHEDOTIN % 5T 2 720 EREN B E S h ik
WX BRERTIE, ©o7218H ) 2. ET SIS, BUFOERIC—EDRE
A WER TR, HEPCHEERIDZICKALIENTELZVDOTH
%o

Pl EEIRRE G L XN 2 — @ oW 5813, Coase D EHE 253 “The nature of
the firm” (1937) & “The problem of social costs” (1960) 2% 59 5o A
DNE. BEPEAET B DL, IS TS OBG NI 555
THY, ThuE, ELITHIEERBTE SN LR KILZ X545 (20
MHIET Ty IRy I R) ThbEV), EENZHHTIRORELZETHOT
B %o Coase 13 2 FHHDOGmL T, BARFFEZMAMICRE ST E2RET S,
iR E > AT A OHEFFIC T A S 050560, HORBREICH T 5 ¥ 7~k
s IR TH S E LT, KDL ICERT 2D Th 2,
(BUfFIL) HAHER, BEETH D, BUFIE. b LEG R ST 2 EaITd
FHZENTELD, RFEFRLTHEITLIENTE Vv, BUFIZWEZE
POUFENT AT ERTELOLFU LT, EEEFEITONWT, LhL
LU ENEREEPDDLIENTE D, TDL ) MR ERN LT
HEi (WbhboTwa Ao) FREZAREIZE o S 5120 BIFIZIZT 0B
DFEEEZMEIT S72DI12, BIIMEZ 2 B8 2 0o LHATRE S
5o L2 LEUFOTBEREMIE. ZNAKERPDP 2S5 2VbIFTIER WV, &
BIC, Y EUT L L HDLBHMEIC L - T HHIDSHIBRA CHES D 12H) g

44) MNEHHL, BROAFICEE G2 5 8FEOHTIR, €7 -, SETH O
KNWEME KT 2720, AOIHNBHEICHBZ T2 812 5,

259



B2k i

. TENOPBUAINETIO T T, »OBFLREDF = v 7 DR WIREETHEH
ENNTHE, DTLIFICRE VAT LOEENEZRmODLEEZ LS
LITTE R, BEFEREREE T, —RICBHFORGI»S 726 8h
% F 1 & BREHT 3 2 1255 % L AT E 2 TV,

Douglass North & Oliver Williamson 1%, Coase & 3 ¥l EEIRE 72" DAl
B TH 5. FHERBFEEE. HPOERCHESFO X ) 28l iR FER O AR
M A3 2 B TV 2 b Tld eV aids, HEIEEIRGE S & 138 7% %0 A
SR ERE EROSEE AL, WGBS 22O THhRETH D 2 L2 ZITA
Nz e fids, BEN 2T IROFHE & 3R 2> TWwbEDTHS (Menard
and Shirley 2005) o

INERD LR FEZODOOMAMALY S, B2 HELD 72
SR (ThAbERERLH L L) IEMNEUTEDDNDH %, Hall and
Jones (1999). Acemoglu et al. (2001) 25ZFD X 5 %BITH Y. FHFOFMIC
3B HEORENIET 5. REOMEDTHED Z 5T Eeo>Twb,

HESEE T B &\ ) HZIFFAFI 03D 5205, Eo» OB T2 )8R %2
FIERIFT2ICOVTIE, 22V FRARLES TRV, ZHIZIZED DR
B2 %o H—I2, BIEIIAICL > TRZLZERTHEDI TS, U, HIZ
HEERZ LE HEIREOFRELLAT L LTH, KED T 5 HE % Ff
DICELFERIIMA L v, BRARNZERICEZ DT, E212, HED
ED XD RIEMHNEETH 5 HOFEFEWZEIIENE LOMENZ v, 72 213,
EEOMNYE, ZHokh, RErFoME, WE0EER EOMETH 5,

HEERE EERICHELBR 5 A4 13, (HIE T CABORICMR) HEl, >
T Ay b NWEROER,. BRERETLH0L LTREL TS,

REBERE L TOFIE

North (1981, 1990, 1994 7 &) &, BUAMW 7B L A X > TF S N7z
& RFORBIEEL G AL EELEFTH D LFH VT b, North (ZKD X
INCEFHET %o [HIEIIHARCBIZTXY—200 =1 THY, XDERMITIE,

45) FrflEIRBEFEFEOERIZOWTIE, BN £ &£ ©THSH Menard and Shirley (2012)
B,

260



BT A R= 3y, REOERE L REORR

AN DOMEAERZTAESL . ADBERE LMK TH S, HRELT, bl B
B A, UERENIS, AR L DIZBWTA Yy T4 T NT
% ]o BIFEICHEHWTH S &g SN L RHEWATE) & 1 RIS, — I
B2 HE LTHEI N TwR L IEE 2 b Twi v, F72, North X
[XAE IS A OO IOICMEREERT 5, £ T 5 &, —HKWITH
PEMEIC B 2 005 B - IR =R A B e (Hgs) | 1l BE & et B G D AR HE 11 72
HFE HRICBTHRA GREORE S E2ELT 5. MIRIZZ ) Vo az
T 272D EARSINTNE | LBRTWD, RN RHEL, EEN T
BT 5, ZLT [N RMERZRT. ThedTd572004 vy
T4 TR MARAZBUERMMEZ T 5 2 12X o T RN L HEL FICAR
B2ENTED e FEETOMVIIEZONL EIEE > TRV HEOD, fifhs
BFELRESEDZ0E2H) 2o Thiud, ~ 7 OREFEHERIL. HEIS WIS
BFOEBIIE B 52 50%, oL ) FLHMAANLIRETHL LFEERLT
Wb,

Williamson (&, [#:, #&5%, X Ol 2 EBIRWISHAGDEL Z EIL 5
THMLBEEHMEZ L ICHRL LD ETA2MYMA] & LT [HGIEMADORE
F " L) EE R AN L7 (Williamson 2010). Williamson 1&. 5| % 4
Mro#fie LT, AMER (BRESHELR L), ZHOREES, WHI%E TICH
T B, BATORISER T 584 2B HOMAE LRI L - T, wliZ R
HPEAERRSIND ERELTBY . GIrdi BRI bk 4 22) i, BEREHLER
(ThbbRE¥E) hLv)BRE 2022008ETH2 LT 27,
Williamson &, [AIHMOBGIEHIZ¥ T TH S EIRET S, AHEERT )
A N7z bOEATIRBRTTWS | Ll RTwb, O RMARET Z01E, IE
OWEIEHPIEHRTH 5720, ZhEAILFMTBL TR R %W,

Hall and Jones (1999) &, #:& A ¥ 7 5 LRI 5 ] BE R BURF O B D&
B FEOFEH — ANU720) DEFEREOENIDORN->TED, WNERLEE

46) B3 1B ORRREZ LM ERFEFIFEEMICHEEE LTibhTw b, HfkEs - i
BIFFEDY 2 TH A 2B,

47) “Market and hierarchies” . 1973 4 IZ American Economic Review (218 #% & v 72
Williamson (2 X 58 TH ). F2 1975 FE WAL LZEHELRHLO I AL MLV TH
5o

261



B2k i

EREE, BO—HEHNAT 27 TH L LEH LTS, Hi51E, 2008
HT (R0 L0 [HERE] ITEAZSTTWwS, B, 3, AR
WCAERIIEAEZN LB WAL THEEER D, BT, T—FTHMIS
HIEEFRIT, B R RZL 2 XL TWAZIT2d LR olZx LT, %
SOHMIZEMWRFE AT+ —< Y ADRVEHRTETLZ L ICHbET S (il
T 2 M7= Hall and Jones 1997 & ZH4) .

ED X ) IHIEDIIE T B2 DWW T, Sokoloff and Engerman (2000) 1337
R ORFEZHET HBRET, WOy ¥y 2 2 b AHROKFEEHEODPD
FERAEEIHFE L 2L W) MR E I L Twa, 161, B, AWER,
BUETIDOAFEOREIIL UT, FrltRofEzE 3508 7T — 1258 L7,
FB—oHTIT) —Tld, FHRTELOWFEMH L, WO X9 Zififio &y
YEMDEFEIRE L 722 & T, kb EV— AN IG (WEkz&d) 257
CHIZIENVNRA, Fa—N TIINMPREENL, H_ohTT) -1,
WEFIZE > TREPEIE L AL YRTAVAN] Thb. ZROFEAER
3. ="y S AD AR L EM L 20 EZIED7A, AfE () —1) @
TR FICE2N, BIIKAFEFICH LAL, 2OH 7)) —2iF, Rv—& 2 ¥
anEInd, kEOHT I —d. BISREE A F TR o RO —ET
Hbo BHERONOADH@ % AT 20125 Tid e . HIERLRBEI ST
W% BT DMEWOAFEICH L TV ado7zo, ZOHBOREILT —a vk
OHBFEDVIRE N FZ o720 TOHTT)—DANA IR VIR RERTH - 727
O, BIZAFIZHE &7z, Sokoloff and Engerman (2000) X, 2@ X 9 Z: il
JESER ORISR E L L FRL TV S,

W BEAHREE D FME 2 g T 5 HE R E 2 R72§ L) gL, BIEIIZT D
DR VS, FEREWICMEET 52 2 L IEWNEETH L Z L BMON TV S, Fx %
BHL 7 =T 5 =R P OBE, BURIIR. BUAMHEME. TROAHMZ L,
DB DB % M % 2 5 RE% v CHGE L T &7, Knack and Keefer
(1995) DOWFZEIL. MEHEREDRE 2 HEMICHET 2 MW ORATH L.
Sl PUHY R 7, oL E., BUFIZ X 2 ZRETOHEE. BUF ORI E EE A
YEY—-YRZ AR (International Country Risk Guide : ICRG) 2 X

48) https://epub.prsgroup.com/products/international-country-risk-guide-icrg (2024 4 12
H23HT7 7+t A)

262


https://epub.prsgroup.com/products/international-country-risk-guide-icrg

BT A R= 3y, REOERE L REORR

DEBEROY & FHHAT TR, 4 > 790, EALLOWHEMEE E YR A8
B 27 G T X B EHN R R L ORI L2z SRS 05k A
. WML RET LHEIL. RERRELHEICL>THEHETHL I LERBL
726

DI, FIEOEORARLMEZIE L L) & LTwb, 1l v 7
F KH#EIZD W T, Hall and Jones (1999) (. ICRG D BUF @ i HI B 1k B 5k 7 £
&, Sachs and Warner (1995) O B EE$E B % M A G D 7. T 72 Mauro
(1998) WEMICHE/RE YT, EVRR - 4 ¥ ¥ —F 2 a FVRE” (5. H
WERN TS, AREHEORRNE) s T, INLOBBIEKERLKEICLY
IWBEGZDDERGEL, O E ZFFT 28O0 0% Wl L7z,
Persson and Tabellini (2003, 2004) ¥, REFZFZOEEIZ, BIFOKE SICE
BB EEZ 5L E2HABLTwS (7221, L3 LHRERICEMRZ V),
KA (2, HBENBIR X D SN S REAFCO A ) BEAREREE D N
SHRBUFICO LD %,

Acemoglu et al. (2001) 2 & 2 AN 2 5 Hr A5, B & IS 5 0F%e
. WEWMOWMIEOMANIIL FiF7z, P S EHIE, &) DI MENELZ T B
WOMNINTH2F s - TV R - NT A% 07 X9 HlES. KED
FHREERNTH L L ERL TV D, MAINZEFEEZHWT, 3—a v 7SR AN
BORLEENPS, 100 FELL EBOBIEDOE % WE Lz FIZE TR TERINME Y
FICAME T EE L, BENSBHRIE LR L7225, —H, SEC OBy
LIATIR, BEHRITII =745 BEN (D) ZAEH2HAL SN
EERET S WHId, EHRICL - TR SNZHEOE A, — ANY472 ) Fifto
EWEHWTLIERZR LD TH S, Acemoglu et al. (2003) (&, = D
RIS, FALY 7 ORFBORIIREE IR BALE 2% T kg 7% il
FEDE WY 7 OREBOR 2 E RIS TH Y. Z0 L) HlfES ZHO KK

49) https://www.beri.com/ (2024 £ 12 H 23 H7 7 £ A)

50) #AEIX The Economist Intelligence Unit (EIU),

51) 5 OWIFETI: [ABHEE] &%, RESFEMEEIIEMHEEICL > T BFERO 5B Tl
ST AL A RO BV L EERT b, TD2D, TIVAET4 VT UF
Tk, KHEPEEER IR T A1 2 2b o3, [HEENEH] cafshs, fii
Jiv A4 ZAOHE, EINE OO EMHAINVEEROWEIC L > TRIEF 22 L3 T
Rwnizd, KMl E LTwb (Persson and Tabellini 2004) o

263


https://www.beri.com/

B2k i

ThHhbEmLTWS,

Easterly and Levine (2003) &, T ¥ % w7 4 > b, BUOR. HIENTERIC KT
TRBEZEORBICL DMGEEL, RO 2 DIEHBE~OFE %l L TOARBAFRIC
WEEH5 252 WL L2, F72 Rodrik et al. (2004) &, FrfSK#EIZx)
THHERLHIL, BHOEG2ME LA, HEOEI RO EELELTH
52 LRI TWS, FRCHBMERIZ, fIEOE T fa—LEhTns
LA IiE, iR IClEBEOREZIZL AL RIZS VDS, HIEOB OV Z i LT
BRSBTS L2 L 2L L TV A,

Collier (2009) &, [HEKALD 10 AL 2553 [HARFORILOE L v/
Bl B3 2@m T TRIREER] DBXONRFUETHLEFRL TV, £
7os HFORI DR TVE L IR DIEEEOETH ), KERIZENINHFOKR
EREHRNTFTHELT D, —F, EPLGEIZERNICREERLERL TS
D, BFIT/EDD DL %> TWwb, Collier &, EIFRZHKIZIEARMIIZHIE L
BIfRZ <\ HIEEE [RAT D OFERhEE ] TH B E LTHEIZL T vy, o iLE
Tld, KOHB»HH L M LzE (State) 1FEREZR (Nation) [ZE%T
ETwi\v, Thbh, EOWREED, EOT7A 771474 2L TRIED
GWHIARD ) A7 MO T LI ITENTB LY, /2, RN LR ek E Lt
57200 [BEOREFE] OBEE2E2T 5 IEVNSTETBY) . BUfiZE
RISHTEHHATEEZ R Tz (Thbh, BIFPKEED Stk 2 5 ANBAT
LCTwiwy), Collier 1. (State) ZEREZHK (Nation) ([ZZE2 5720121,
Wi €Y a v &Fo2) —F =3y FHRLETHH L FRT S, L L [#RE
BOI0EAN] OHEDEL L TIE, TI)Volz) —F =Yy THRER TV ARV E
FERL TV,

Acemoglu and Robinson (2012) @ Rf#iZ Collier & BT 5, EFRAIES L
Wy HHWITRMT 2B ENIINENHESLTALEL TWLZEIZHD LT 5o
CZIT PEMHIE LR HE0H 2K M2 5/RTZNALEZ, HOEREE
2B E)ICEE SN b O] LEFKIND WENHIE DR HIZ D 5 WY
& FaichRERIbIh T, W TFoy 7 - TV NFT VA
O HEDZ & T, BHFBEOPENEHE 22, KO, WY TIEH S5
BRIV WEEE LT, 2089 BHlEZ/EL L Y EIFIEL i LoD
b, TOTUL AR HEDDDIHLOEOPOEKRNEZRR L Tnb, T,

264



BT A R= 3y, REOERE L REORR

[BEAE DO RBNC PRI T 24 R BB 25T ClEEL ENTLEI DB WED
. BHAREOHREN ZFENHH I L. LIUTEHRZIY AN, FRIZE 5
THEVAE SN, HtTW LX) REFOBRATIEDLG S 5 2 & o SOHIREII A
By =ML THEBICHEINAY, 2N E > THO 7V — T LR % 18
BeORTOFEICRS72) Lavnk ), HROZEREFIETE 5 i AL MR
PHETHI L, AFA4TIE TYNT A bOTRERACBWTEEOKLE %
R7zF e TELI L] THDH, WO FEBEEEOBEET KN4 2 (722 2
I~ 7 ufRFEOREE. BUFBIEOM/N, Tk AL — boBA, Ay —1
APREDORIRYEI L, X ) BWANF 2 Z0WEH) 13, BAEOBMGERIZBITS
BOAMHIF 2 T E Tz, fRo e HMNE DL FIRT 5, Zhil
DT North (2005) DA & D i B L T2,
EFGITIC X BAERFAER, BURDPIELWEZZ B IERIRTI ) I A 0%
R BIS2ICH 2O LX) BRZT S b, FAx OIFIIZBRA
WHBLIEEZEM LIV, 7282, HAEREFETIELVWELTH, LT LA
DB TENDRLE LV EWVIDIFTIE R, o, ZEZESHELWELT
by ZNAUTLOARRIELVWE VI DIFTERVEW) LRSS
EWEETH 5,

HECRDIEELREER

FETE RFRIH L THELZEZ AT, RBETHL0L LTHE, =05y
AV M AWBAROER, BREZRET S, CNOPREORELZPEENTDH
5EEZDEHEDLVIUL. TNHITHEE L CHIESPARIEL TV EEZ S
ZHVE, BLALOYA, 29 L-EROMEE. FENACL->TRLE
HWEFHSTWBEIENPLELTWE X)) THY, HIEOKEZ AT 5 7200%E
AERFZEIEHNE L OREZIE 5 ATWS, BN E AREOKRS 2% LT TR
5o

ABWERDER

Glaeser et al. (2004) &, AWEAROERIIHIEDOLEZIIO %5 720, il
TR LANEERPREDRTH 2 & TiRT 5. WOIIEEGHEZEL T, HF
DOYWIKED, ZOHROBFEREL FUT BN ARNTTHL I a2 L
DI, [EBOERT V7. XY RETIHHEOBFENRIIL, tioxt e b F LM

265



B2k i

FETIE R, MEZRLZMBEL LS LHERETHL] EFRLTWES, &
7z. ICRG. WGL, RV T A NZE, HEFRDEETHL LT IHIALPHNS
HEOE ORI EMEZE L TWwd, HELIE [—#EOBHL, 2 7I47
YAFNE, BENB L OHEROTEHHRBEOESERTH Y. 7)) VIV OERR
MERKRLT 572012, MAOITEZHIRT % L) Katshzdbo) ThHHrRE
S M EN TR IREIIEREMWARETH L7720, ZORIKICH HHIED
HERIFFEZRT LD Lo TRV, BRI

gAY )= ) R7 - F A F (ICRG)

COF—=FIIE e, BROE. B BUFICIUR SN Y R 7. BUff
PBEBAT R T L) A7 2 EORkA TR - 72, EEEERAT OB
W) 27 Ml EEN TS, INHOMEEIZ, BN — 2DV — LTI
Bl TOETERIIEZ 5722 L2 KL T,

- RS 2 2R (WG

[BUFOFERME] &) BEITH S 2O RIEETH 5. it [Adky—1
ARMOE, EHOHE. ABHOWI]. BUARWIEII D6 O KB B oMY, BUff
DEFEII v P AV MIHNTZEEE] 2RENCHETLZHOTH S
(Kaufmann et al. 2003)o N5 IZFHBZM MR T, BUANZHKI & wH XD,
FEFHFER L XV ERWITHBI L T 5,

- RYTAN

[ATBUFICBIT 28] L3, [HREFEE OB IO a3 2 Hl AL S o7
KIORE] 2B%RT 5, COEEPEDL S IR IR Tt LRBE,
HiE OFEETHAGEE 7200 % LT L RIBETH 5 2 LA b, BEDOE
FERDZE L TR WETIERA I 7AKRE CEBT S, B BT EMnic
BEEATIMNNEDH LMD, [TTEHFICHET 2H1% ] ZREOKETHY .
ZOHTIER VDL, [REFFK] OFEIL. BEOREBZKBL Twb,

Easterly and Levine (2001) &, BEZOEREIREZRET L E V) 2 LI
BBEBEZTVD, BERIITHoLERHML T BDOTH BN BERIFHH T
wb, ZEOEEREKICKERIESDEDVDHL7-0THb. oL, Wb
WIEANZEROEBEELID D, LA [HKE] (HVIFEEFAENE) %
DOHfF L EEDECORELBEHTH L LFRLTWD, LiL, Hhdix, &%
FAEEOBRREICET 284 2B OEY 2, EiFE T ZRBITE

266



BT A R= 3y, REOERE L REORR

TWhneEEZ TV,

I

WHITK RO ERN & BT A0S~ B2 BERO KRS % P
DLERNBLBERNTH L EFRTLED VD, 27250, BHEIRFERRICEET
HDHETFRTHEALTEZ (728 21F Gallup et al. 1999), FNAERDAETT
HHERFLTVRV, KEOGNPH, #HIBHERIRETELZVWEBRRTVWEHE
JE£CdH Do Sachs (2003) &, WEAEE LT, HLVIFESHELZE L TEE
T5ELTWAEIMEDORBEIZGH L TW5D, $5712, Acemoglu et al. (2001).
Easterly and Levine (2003). Rodrik et al. (2004) 2578 L7z%8 Bk, FiEimpt
B, FRICHEE A KT O (—EIL) 1 o0EBOREMEH LEMLL T2
HOHEBTII R WE FIRT %, FEE, RFORERKIELH 2 5 Rtk H
5 WA MIE X, P ICEODFAET D ZO—E% DN TR HLZHT %,

FREAWEE CRERI—a v 35 L) 2565 BT % ERE R 5L
F Bk 2 FE KL EBEE S TRARTH 50 FRICHEERITIZ, B L#E%o
WA X b WREWICE 2852k, BEEOBRPLED X ) 2EEZ
FoTVENIZXoTELLIHMBEFHNIRA MDD, 72720, MBI ZRHH72T
Tl < BRI R OBGAN 2B H 2 S EEAG [N TWnD 2 L ICH B TRE
TdH %, Collier (2009) 1&. WEEDOKENTEVOIX, HIFWFRFEETIER L, #
KT HERERICOLELRBUE LR RN LI2X 5 EFRT 5,

B O 21, TEERABEOE LD b, 13200125 { DEBYER L ORI ) A
ZIZHENTBEY, THVo/z) AZIFEERK TR0 %, 72, Bk
Fruig iy o LEEAD % { HAKEPRI DR TV EEZ LN TWE, ELok
o2 B 05 0 B ENE, FLREFIZE THEFEME I LA 0o T (2L
713 Sachs and Warner 1997), Z® & 9 ZEIE, 79 NT - 77 HIiIHw
TEHHET, (] 1 B SN2 WERONRDLY L2 2 WHEELTD 5.
Diamond (1997) &, % OEFEMIEL D DIE 2 I RWIIBIZO W T, HE
ZREBAL WS IE. WEERLEDIE. H3ICB T 2 M SEICEEL2 5 2T
B, FNEBGE T TRAMEROEL LEZATHLNLE LTS,

A7 L EHMBLROMZEITIE, MO EF AT R 2 WAENER & O [ A 2 v
A FODOIFICEMN R MKGIE T — & KL ) BEZ I T b,

267



B2k i

52

X 7-11 1995 F 0 GNP 3% L iEERUFHRBEDREE

GNP i & B2 o i 14
coef = 3.6466839, se = 47865891, t =7.62
1.91677 -
G
N
p ]
b
#
~217883 1 ° ‘ ‘
— 278964 432147
it
GNP & $1 & SFH R O s X
coef = —.08587706, se =.01210109, t= —-7.1
1.88154 -
G
N
P ]
b
Es
~212691 4 e o ’
—20.0956 940441
TR

T @ McArthur and Sachs (2001)

EL IR FSRFRBEORE LR EERNTH L L EL L% RLH D B
DY D Y ORBARAE LI EZA, S OFREFMNT TV, 72

268



BT A R= 3y, REOERE L REORR

72U, MR, #BE, =¥y XY b, BARERE Vo 25T O E H S
b4\, 72 & 213, Banerjee and Iyer (2005) 1. £ >~ FTIEMNIC X Y B Ete
DB D ENEBRINE S TB Y. ZOEVD, FHORFIEBOmE N % fkf
SHLENE L >TWVDHEWH) TR R L, a2 T, Acemoglu 5 23
W 2 E OB O EM T L 2 BEHLE LT 5,

La Porta et al. (1999) &, [RWBf] (RWHIEO—>DERE) A5ERHFERE
CHGTHDIIBBRERZLTEY, MHPRCBUFZ 725 FTONIIONWT, 3%
AR 2 R A B L 720 ARERM oY, ALM ot BUF OB BUAHH
e & Bix 2 BURF OFERBOIREE VT, BB RSB OFEEOEE ik
EENTHLZEZRMLTwE, BAMIZIE, TALL, REIZEY, RIES
FBICEHRT, 7T Y AT R EROBEREMH L. & MY v 7 BEEA
AT DBHEDEEH TN EORHD D 5 EIL. BIFOEREIS->Tw5E] 2L
Vool LTwh,

Nunn (2007) 1%, IR OB 5 PeEss, KIE RREIE) ([PURT 5%
WICEDEH oW b2l T 5, 7= 2BEHROETVEREL TV 5,
WOET VBT LT LAY —13, MRS ZE, EENEER, AENZR
R & B %2 89 AN R RER TH b HERMLT 20, WD EHERET
&5 HEVE. (WAEMICHRE SN D) MR TOIEEN BEFEROEEG, A
FEW R FEERIEE D D TELRFEL EIHEOWT, EoRE [HIU X
ErPdd b, HOEFNVIE Acemoglu et al. (2001) DOFFZEZHise L. Mharik
il HEIC S bz h . R OBEESFHL TV DA REHEZRE L T»
5o

BEXH

U, R ZE—. 1993, [NAMR R —RE A e, i/ & EBE AR e —] [~
7AF T ¥ - LE a—] KA WBERTZENT. March-1993. pp. 1-24

FEREIR. 2006 [H L\~ 7 afdigy] AIEH

JHERFT. 2018, [4 / R—2 3 YIIRFEERES 200 ? ] %LV ¥ 2 —] HARGESRR
WFZERT. 45 58 %4 10 7 (2018 4F 10 H) pp. 94-113

52) FEFFEIRICB T B L OEENE 2 M A 7822w T, Nunn (2009) %2
53) FEHAKAT & 13, FEFM AR HACBAE QR BEE TId % <0 B R ORI ORI
AT DL ERTITH D, 25 ) BRPBHEOBRIEICE o TEEL LTV 5,

269



B2k i

WA, 2019, [EHGEAEE FEH)

P ez, 2008, [BAHRIE & RFERIE 70— N UL 3& LR R HT] Shd s

Acemoglu, D and J. Robinson. 2012. Why nations fail: The Origins of Power, Prosperity, and
Poverty. Crown Currency.

Acemoglu, D, Simon Johnson and James A. Robinson. 2001. “The colonial origins of com-
parative development: an empirical investigation.” The American Economic Review, Vol. 9,
No. 5, pp. 1369-1401.

Acemoglu, D, Simon Johnson, James Robinson, and Yunyong Thaicharoen. 2003. “Institu-
tional causes, macroeconomic symptoms: volatility, crises and growth.” Journal of Mone-
tary Economics, Vol. 50, Issue 1, pp. 49-123.

Adam, CS. and D. L. Bevan. 2005. “Fiscal deficits and growth in developing countries.”
Journal of Public Economics, Vol. 89, Issue 4, pp. 571-597.

Ades, A. and R. Di Tella. 1997. “National champions and corruption: some unpleasant inter-
ventionist arithmetic.” The Economic Journal, Vol. 107, No. 443, pp. 1023-1042.

Afonso, A. and D. Furceri. 2010. “Government size, composition, volatility and economic
growth.” European Journal of Political Economy, Vol. 26, Issue 4, pp. 517-532.

Afonso, A. and ].T. Jalles. 2012. “Fiscal volatility, financial crises and growth.” Applied Eco-
nomics Letters, Vol. 19 Issue 18, pp. 1821-1826.

Aghion, P, P. Bacchetta, R. Ranciere and K. Rogoff. 2009. “Exchange rate volatility and pro-
ductivity growth: the role of financial development.” Journal of Monetary Economics, Vol.
56, Issue 4, pp. 494-513.

Aizenman, J. and N.P. Marion. 1993. “Policy uncertainty, persistence and growth.” Review of
International Economics, Vol. 1, Issue 2, pp. 145-163.

——. 2011. “Using inflation to erode the US public debt.” Journal of Macroeconomics, Vol. 33,
Issue 4, pp. 524-541.

Aizenman, J. and M.M. Spiegel. 2010. “Takeoffs.” Review of Development Economics, Vol. 14,
Issue 2, pp. 177-196.

Arrow, Kenneth J. 1962, “The Economic Implications of Learning by Doing,” The Review of
Economic Studies, Vol. 29, No. 3 pp. 155-173.

Asia-Pacific Economic Cooperation (APEC). 2010. “The APEC Leaders’ Growth Strategy,”
Yokohama, Japan, 14 Nov. 2010.

Asian Development Bank (ADB). 2013. Key Indicators for Asia and the Pacific 2013: Asia’s
Economic Transformation: Where to, How, and How fast? ADB.

Auty, RM. 2001. “The political economy of resource-driven growth.” European Economic
Review, Vol. 45, Issues 4-6, pp. 839-846.

Baldacci, E. and M. S.Kumar. 2010. “Fiscal deficits, public debt, and sovereign bond yields.”
IMF Working Paper No. 2010/184. IMF.

270



BT A R= 3y, REOERE L REORR

Baldwin, ER. 2004. “Openness and growth: what's the empirical relationship” in R. E. Bald-
win and L.A. Winters eds. Challenges to Globalization: Analyzing the Economics. University
of Chicago Press.

Ball, L. 1992. “Why does high inflation raise inflation uncertainty?” Journal of Monetary Eco-
nomics, Vol. 29, Issue 3, pp. 371-388.

Banerjee, A. and L. Iyer. 2005. “History, institutions and economic performance: the legacy
of colonial land tenure systems in India.” The American Economic Review, Vol. 95, No. 4,
pp. 1190-1213.

Barro, R.J. 1997. Determinants of Economic Growth: A Cross-Country Empirical Study, MIT
Press. (RfEES, RBWCHR EFHREOREER 20X - v M) —E3E5E] Uil
KEERZ:, 2001 4F)

Barro, R.J. and D.B. Gordon. 1983. “A positive theory of monetary policy in a natural rate
model.” Journal of Political Economy, Vol. 91, No. 4.

Barro, R.J. and J. W.Lee. 1994. “Sources of economic growth.” Carnegie-Rochester Conference
Series on Public Policy, Vol. 40, pp. 1-46.

Ben-David, D and D.H. Papell. 1998. “Slowdowns and Meltdowns: Postwar growth evi-
dence from 74 countries.” The Review of Economics and Statistics, Vol. 80, Issue 4, pp. 561-
571.

Berg, A. and ].D. Ostry. 2011. ‘Inequality and unsustainable growth: two sides of the same
coin?” IMF STAFF DISCUSSION NOTE, SDN/11/08. IMF.

Berg, A, ].D. Ostry, and J. Zettlemeyer. 2012. “What makes growth sustained?” Journal of
Development Economics, Vol. 98, Issue 2, pp. 149-166.

Berkmen, P., G. Gelos, R. Rennhack and J. P.Walsh. 2009. “The global financial crisis: ex-
plaining cross—country differences in the output impact.” IMF Working Paper No. 2009/
28. IMF.

Bernanke, B.S. 1983. ‘“Irreversibility, uncertainty and cyclical investment.” The Quarterly
Journal of Economics, Vol. 98, No. 1, pp. 85-106.

Black, F. 1987. “Business cycles and equilibrium.” Basil Blackwell.

Blanchard, O., G. Dell'Ariccia and P. Mauro 2010. “Rethinking Macroeconomic Policy.” IMF
STAFF POSITION NOTE SPN/10/03. IMF.

Blanchard, O., H. Faruquee and M. Das. 2010. “The initial impact of the crisis on emerging
market countries.” Brookings Papers on Economic Activity, Brookings.

Bruno, M. and W. Easterly 1998. “Inflation crises and long-run growth.” Journal of Monetary
Economics, Vol. 41, Issue 1, pp. 3-26.

Brynjolfsson, Erik. 1993. “The Productivity Paradox of Information Technology.” Communi-
cations of the ACM, Vol. 36, Issue 12, pp. 66-77.

Brynjolfsson, Erik, Avinash Collis, and Felix Eggers. 2019. “Using massive online choice

271



B2k i

experiments to measure changes in well-being.” PNAS (Proceedings of the National
Academy of Sciences of the United States of America), Vol. 116, No. 15, pp. 7250-7255.

Cagan, P. 1956. “The monetary dynamics of hyperinflation” in M. Friedman, ed. Studies in
the quantity theory of money. The University of Chicago Press, pp. 25-117.

Caramazza, F. and J. Aziz. 1998. “Fixed or flexible? Getting the exchange rate right in the
1990s.” International Monetary Fund Economic Issues. No. 13.

Cespedes, L., R. Chang and A. Velasco. 2004. “Balance sheets and exchange rate policy.”
The American Economic Review, Vol. 94, No. 4, pp. 1183-1193.

Cirera, Xavier and William F. Maloney. 2017. The Innovation Paradox: Developing Country
Capabilities and the Unrealized Promise of Technological Catch-Up. World Bank.

Coase, Ronald H. 1937. “The Nature of the Firm,” Economica, New Series Vol. 4, Issue 16,
Nov. 1937, pp. 386-405.

—— 1960. “The problem of social cost.” The Journal of Law and Economics, Vol. 56, No. 4,
Nov. 2013.

Cochrane, J. 2011. “Understanding policy in the great recession: some unpleasant fiscal
arithmetic.” European Economic Review, Vol. 55, Issue 1, pp. 2-30.

Collier, P. 2009. Wars, guns, and votes: democracy in dangerous places. Harper Collins Publish-
ers.

Collier, P. and A. Hoeffler. 2005. “Resource rents, governance, and conflict. The Journal of
Conflict Resolution, Vol. 49, No. 4, pp. 625-633.

Collis, Avinash 2020. “Consumer Welfare in the Digital Economy.” The Global Antitrust Insti-
tute Report on the Digital Economy 14.

Corden, W. M. 1984. “Booming sector and Dutch disease economics: survey and consolida-
tion.” Oxford Economic Papers, Vol. 36, NO. 3, pp. 359-380.

Coyle, Diane. 2014. GDP- A Brief but Affectionate History. Princeton University Press. (i
Fi [GDP </NE L TRELEF>ORELR] AT 3HE. 2015 4)

Cuberes, D. and M. Jerzmanowski. 2009. “Democracy, diversification and growth reversals.”
The Economic Journal, Vol. 119, Issue 540, pp. 1270-1302.

Cukierman, A. and A.H. Meltzer. 1986. “A theory of ambiguity, credibility, and inflation
under discretion and asymmetric information.” Econometrica, Vol. 54, No. 5, pp. 1099-1128.

Cukierman, A., S. Edwards and G. Tabellini. 1992. “Seigniorage and political instability.” The
American Economic Review, Vol. 82, No. 3, pp. 537-555.

Curdia, V. 2007. “Monetary policy under sudden stops.” Federal Reserve Bank of New
York STAFF REPORTS No. 278.

De Rosa, D, L. Gill, I. Izvorski and W. van Eeghen. 2014. Diversified development: making the
most of natural resources in Eurasia. World Bank.

Diamond, J. 1997. Guns, germs and steel: the fates of human societies. Norton & Co.

272



BT A R= 3y, REOERE L REORR

Dieppe, Alistair. 2021. Global Productivity: Trends, Drivers, and Policies. World Bank.

Dollar, D. 1992. “Outward-oriented Developing economies really do grow more rapidly: ev-
idence from 95 LDCs 1976-1985." Economic Development and Cultural Change, Vol. 40, No.
3, pp. 523-544.

Dotsey, M. 1994. “Some unpleasant supply side arithmetic.” Journal of Monetary Economics,
Vol. 33, Issue 3, pp. 507-524.

Easterly, W. 2005. “National Policies and Economic Growth: A Reappraisal.” in Handbook of
Economic Growth. Aghion, P. and S. Durlauf eds. Elsevier.

——. 2006. ‘Reliving the 1950s: the big push, poverty traps, and takeoffs in economic devel-
opment.” Journal of Economic Growth, Vol. 11, No. 4, pp. 289-318.

Easterly, W., M. Kremer, L. Pritchett, and L.H. Summers. 1993. “Good policy or good luck?
country growth performance and temporary shocks.” Journal of Monetary Economics, Vol.
32, Issue 3, pp. 459-483.

Easterly, W. and R. Levine. 2001. “It's not factor accumulation: stylized facts and growth
models.” The World Bank Economic Review, Vol. 15, No. 2, pp. 177-219.

—— 2003. “Tropics, germs, and crops: how endowments influence economic development.”
Journal of Monetary Economics, Vol. 50, Issue 1, pp. 3-39.

Edwards, Sebastian. 1998. “Openness, productivity and growth: what do we really know?”
The Economic Journal, Vol. 108, No. 447, pp. 383-398.

Eichengreen, B. 2008. “The real exchange rate and economic growth.” Commission on
Growth and Development Working Paper No. 4 World Bank.

Etzkowitz, Henry and Loet Leydesdorff. 1995. “The Triple Helix- University-Industry-
Government Relations: A Laboratory for Knowledge Based Economic Development.”
Glycoconjugate Journal 14 (1) : 14-9 January 1995.

Fatas, A. and I. Mihov. 2003. “The case for restricting fiscal policy discretion.” The Quarterly
Journal of Economics, Vol. 118, No. 4, pp. 1419-1447.

——. 2013. “Policy volatility, institutions, and economic growth.” The Review of Economics
and Statistics, Vol. 95, No. 2, pp. 362-376.

Fernandez, R. and D. Rodrik. 1991. “Resistance to reform: status quo bias in the presence of
individual-specific uncertainty.” The American Economic Review, Vol. 81, No. 5, pp. 1146~
1155.

Fioramonti, Lorenzo. 2019. “Chapter 1 Beyond Geoss Domestic Product-Measuring the
Quality of Growth in Africa.” in Kanbur, Ravi, Akbar Norman, and Joseph E. Stiglitz
(eds.). 2019. The Quality of Growth in Africa. Columbia University Press.

Fischer, S. 1993. “The role of macroeconomic factors in growth.” Journal of Monetary Eco-
nomics, Vol. 32, Issue 3, pp. 485-512.

Fischer, S. R. Sahay and C. Végh. 2002. “Modern hyper- and high inflations.” Journal of Eco-

273



B2k i

nomic Literature, Vol. 40, No. 3, pp. 837-880.

Fountas, S., and M. Karanasos. 2007. “Inflation, output growth, and nominal and real uncer-
tainty: empirical evidence for the G7.” Journal of International Money and Finance, Vol. 26,
Issue 2, pp. 229-250.

Frankel, J.A. and D.H. Romer. 1999. “Does trade cause growth?” The American Economic Re-
view, Vol. 89, No. 3, pp. 379-399.

Friedman, M. 1977. “Nobel memorial lecture: inflation and unemployment.” Journal of Politi-
cal Economy, 1 June. 1977.

Gala, P. 2007. “Real exchange rate levels and Economic development: theoretical analysis
and econometric evidence.” Cambridge Journal of Economics, Vol. 32, Issue 2, pp. 273-288.
Gale W.G. and P.R. Orszag. 2002. “The economic effects of long-term fiscal discipline.” The

Urban-Brookings Tax Policy Center, Discussion Paper No. 8.

Gallup, J.L,, J. D.Sachs and A. D.Mellinger. 1999. “Geography and Economic Development.”
NBER Working Paper Vol. 22, Issue 2, 1999.

Gatti, R. 2004. “Explaining corruption: are open countries less corrupt?” Journal of Interna-
tional Development, Vol. 16 (6), pp. 851-861.

Gill, I, G. Nankani and R. Zagha. 2006. “Rethinking Growth.” Finance and Development.
March 2006. Vol. 43, Issue 1. International Monetary Fund.

Glaeser, EL., R. La Porta, F. Lopez-de Silanes, and A. Shleifer 2004. “Do institutions cause
growth?” Journal of Economic Growth, Vol. 9, pp. 271-303.

Gordon, Robert, J. 2012. “Is U.S. Economic Growth Over? Faltering Innovation Confronts
the Six Headwinds.” NBER Working Paper 18315, NBER.

Gosh, AR, A. M. Gulde and H.C. Wolf. 2003. Exchange rate regimes: choices and consequences.
MIT Press.

Grancay, M., N Grancay and T. Dudas. 2015. “What you export matters: does it really?”
Contemporary Economics, Vol. 9, Issue 2, pp. 233-244.

Grossman, Gene M. and Elhanan Helpman, 1991. Innovation and Growth in the Global Econo-
my. MIT Press. (KEEENEIR [4 7 N—3 3 Y EPVERRFRE 70—\ VigEics
VF % BERIAT] AR, 1998 4F)

Habib, M\ML.E. Mileva and L. Stracca. 2017. “The Real exchange rate and economic growth:
Revisiting the case using external instruments.” Journal of International Money and Fi-
nance, Vol. 73, PartB, pp. 386-398.

Hall, RE. and CIL Jones. 1997. “Levels of economic activity across countries.” The American
Economic Review, Vol. 87, No. 2, pp. 173-177.

——. 1999. “Why do some countries produce so much more output per worker than oth-
ers?” The Quarterly Journal of Economics, Vol. 114. No. 1, pp. 83-116.

Hanke, Steve H. and Erik Bostrom. 2017. “Zimbabwe hyperinflates again: the 58" episode

274



BT A R= 3y, REOERE L REORR

of hyperinflation in history.” Johns Hopkins Institute for Applied Econmics, Global
Health, and Study of Business Enterprise Working Paper, SAE./No. 90/Oct. 2017.

Hausmann, R., J. Hwang and D. Rodrik. 2007. “What you export matters.” Journal of Econom-
ic Growth, Vol. 12, pp. 1-25.

Hausmann, R, L. Pritchett and D. Rodrik 2005. “Growth accelerations.” Journal of Economic
Growth, Vol. 10, pp. 303-329.

Hemming, R, M. Kell and A. Schimmelphennig. 2003. “Fiscal vulnerability and financial
crises in emerging market economies.” International Monetary Fund Occasional Paper
218.

Herndon, T., M. Ash and R. Pollin. 2014. “Does high public debt consistently stifle economic
growth? A critique of Reinhart and Rogoff.” Cambridge Journal of Economics, Vol. 38, Issue
2, March 2014.

Hosono, Akio. 2022. SDGs, Transformation, and Quality Growth— Insight from International Co-
operation, Springer.

Hutchison, M., I. Noy and L. Wang. 2010. “Fiscal and monetary policies and the cost of sud-
den stops.” Journal of International Money and Finance, Vol. 29, Issue 6, pp. 973-987.

Ibarra, R. and D.R. Trupkin. 2016. “Reexamining the relationship between inflation and
growth: Do institutions matter in developing countries?” Economic Modelling, Vol. 52,
PartB, pp. 332-351.

Tlzetzki, E., E. GMendoza and C. A.Végh. 2013. “How big (small?) are fiscal multipliers?”
Journal of Monetary Economics, Vol. 60, Issue 2, pp. 239-254.

International Monetary Fund (IMF). 2008. “The great sub-Saharan African growth take-
off: lessons and prospects.” Regional Economic Outlook, October 2008 IMF.

——. 2013. “Fiscal Monitor October 2013: Taxing Times.” Fiscal Monitor. No. 2013/002. IMF.

——. 2015a. “Now is the time: fiscal policies for sustainable growth.” Fiscal Monitor April
2015. IMF.

——. 2015b. “Fiscal policy and long-term growth.” IMF Policy Papers. IMF.

International Monetary Fund (IMF), World Bank and World Trade Organization. 2017.
“Making trade an engine of growth for all: the case for trade and for policies to facilitate
adjustment.” Policy Papers. IMF.

Jerzmanowski, M. 2006. “Empirics of hills, plateaus, mountains and plains: A Markov-
switching approach to growth.” Journal of Development Economics, Vol. 81, Issue 2, pp. 357
-385.

Johnson, R.C. 2014. “Five facts about value-added exports and implications for macroeco-
nomics and trade research.” Journal of Economic Perspectives, Vol. 28, No. 2, pp. 119-142.
Johnson, S, J. D.Ostry and A. Subramanian. 2007. “The prospects of sustained growth in

Africa: Benchmarking the constraints.” IMF Working Paper No. 2007/052 IMF.

275



B2k i

Jones B. and B. Olken 2008. “The Anatomy of start-stop growth.” The Review of Economics
and Statistics, Vol. 90, No. 3, pp. 582-587.

Jones, Charles 1. 1998. Introduction to Economic Growth. W.W. Norton & Company Inc. (&7H
RER [RFEEMGRAM Bl k2 5 AR R RG] HARREFEH R L 1999
i)

Jorgenson, Dale W. and Griliches, Zvi. 1967. “The Explanation of Productivity Change.” The
Review of Economic Studies, Vol. 34 Issue 3, pp. 249-283.

Judson, R. and A. Orphanides. 1999. “Inflation, volatility and growth.” International Finance,
Vol. 2, No. 1, pp. 117-138.

Kanbur, Ravi, Akbar Norman, and Joseph E. Stiglitz (eds.). 2019. The Quality of Growth in
Africa. Columbia University Press.

Kaufmann, D., A. Krray, and M. Mastruzzi. 2003. “Governance Matters III: Governance
Indicators for 1996-2002." World Bank Policy Research Working Paper No. 3106. World
Bank.

Kerekes, Monika. 2012. “Growth miracles and failures in a Markov switching classification
model of growth.” Journal of Development Economics, Vol. 98, Issue 2, pp. 167-177.

Knack S. and P. Keefer 1995. “Institutions and economic performance: cross-country tests
using alternative institutional measures.” Economics and Politics, Vol. 7, Issue 3, pp. 207-
227.

Krause, M. and S. Moyen. 2011. “Public Debt and Changing Inflation Targets.” (manu-
script). Deutsche Bundesbank.

Krugman, P. 1987. “The narrow moving band, the Dutch disease, and the competitive con-
sequences of Mrs. Thatcher: Notes on trade in the presence of dynamic scale econo-
mies.” Journal of Development Economics, Vol. 27 (1-2), pp. 41-55.

——.1994. “The Myth of Asia’s Miracle,” Foreign Affairs, Nov/Dec 94, Vol. 73 Issue 6, pp. 62
-78.

——. 1997. The Age of Diminished Expectations: 3" Edition. The MIT Press. (HIJE#EER T2
V=T VEEOREAM] A7 4T T =2 A, 1998 4F)

Kumar, M.S. and ]. Woo. 2010. “Public debt and growth.” IMF Working Paper No. 2010/
174. IMF.

Kydland, F. E.and E. CPrescott. 1977. “Rules rather than discretion: the inconsistency of
optimal plans.” Journal of Political Economy, Vol. 85, No. 3, pp. 473-492.

Lane, PR. and A. Tornell. 1999. “The voracity effect,” The American Economic Review, Vol.
89, No. 1, pp. 22-46.

La Porta, R., F. Lopez-de-Silanes, A. Shleifer and R. Vishny. 1999. “The Quality of Govern-
ment.” The Journal of Law, Economics, and Organization, Vol. 15, Issue 1, pp. 222-279.

La Porta, R. F. Lopez-de-Silanes, C. Pop-Eleches and A. Shleifer. 2004. “Judicial checks and

276



BT A R= 3y, REOERE L REORR

balances.” Journal of Political Economy, Vol. 112, No. 2.

Leamer, E. 1988. “Measures of openness’ in R. Baldwin, ed. Trade policy Issues and empirical
analysis. University of Chicago Press.

Levy-YeyatiE. and F. Sturzenegger. 2003. “To float or to fix: evidence on the impact of ex-
change rate regimes on growth.” The American Economic Review, Vol. 93, No. 4, pp. 1173~
1193.

Lucas, Jr., Robert E. 1988. “On the Mechanics of Economic Development.” Journal of Mone-
tary Economics, Vol. 22, Issue 1, pp. 3-42.

Martinez, M. and M. Mlachila. 2013. “The quality of the recent high-growth episode in
Sub-Saharan Africa.” IMF Working Paper No./13/53. IMF.

Masten, S. “Transaction cost economics.” Society for Institutional & Organizational Eco-
nomics website. https://www.sioe.org/field/transaction-cost-economics. (2024 4£ 12 H
2307 7% R)

Matsuyama, K. 1992. “Agricultural productivity, comparative advantage, and economic
growth.” Journal of Economic Theory, Vol. 58, Issue 2, pp. 317-334.

Mauro, P. 1998. “Corruption and the composition of government expenditure.” Journal of
Public Economics, Vol. 69, Issue 2, pp. 263-279.

Mayer, E. S. Riith and J. Scharler. 2013. “Government debt, inflation dynamics and the
transmission of fiscal policy shocks.” Economic Modelling, Vol. 33, pp. 762-771.

Mazzucato, Mariana. 2018. The Value of Everything: Making and taking in the global economy.
Penguin Books.Ltd.

McArthur, J. W. and J. D. Sachs. 2001. “Institutions and geography: comment on Acemoglu,
Johnson and Robinson (2000).” NBER Working Paper 8114. NBER.

Menard, C. and M. Shirley. 2005. Introduction chapter in Menard, C. and M. Shirley eds.
Handbook of new institutional economics. Springer.

—— 2012. “New institutional economics: from early intuitions to a new paradigm?” Ronald
Coase Institute Working Paper Number No. 8.

Mirman, L. J.1971. “Uncertainty and optimal consumption decisions.” Econometrica, Vol. 39,
No. 1, pp. 179-185.

Nordhaus, William D. 2004. “Schumpeterian Profits in the American Economy: Theory and
Measurement,” NBER Working Paper 10433. NBER.

North, C. D. 1981. Structure and change in economic history. W.W. Norton & Company.

——. 1990. Institutions, institutional change, and economic performance. Cambridge University
Press.

——. 1994. “Economic performance through time.” The American Economic Review. Vol. 84,
No. 3, June 1994, pp. 359-368.

——. 2005. “Institutions and the performance of economies over time” in Menard, C. and M.

277


https://www.sioe.org/field/transaction-cost-economics

B2k i

Shirley eds. Handbook of new institutional economics. Springer.

Nunn, N. 2007. “Historical legacies: a model linking Africa’s past to its current underdevel-
opment.” Journal of Development Economics, Vol. 83, pp. 157-175.

—— 2009. “The importance of history for economic development.” Annual Review of Eco-
nomics, Vol. 1, pp. 65-92.

Persson, T. and G. Tabellini. 2003. The economic effects of constitutions. What do the data say?
The MIT Press.

——. 2004. “Constitutional rules and fiscal policy outcomes.” The American Economic Review,
Vol. 94, No. 1, pp. 25-45.

Pescatori, Andrea, Damiano Sandri, and John Simon. 2014. “Dedt and Growth: Is there a
Magic Threshold?” IMF Working Paper Wp/14/34. IMF.

Pindyck, R. S. 1991. “Trreversibility, uncertainty, and investment.” Journal of Economic Liter-
ature, Vol. 29, No. 3, pp. 1110-1148.

Pritchett, L. 2000. “Understanding patterns of Economic Growth: Searching for Hills among
Plateaus, Mountains, and Plains.” The World Bank Economic Review, Vol. 14, Issue 2, pp. 221
-250.

Ramey, G. and V. A. Ramey. 1991. “Technology commitment and the cost of economic fluc-
tuations.” NBER Working paper No. 3755. NBER.

——. 1995. “Cross—-country evidence on the link between volatility and growth.” The Ameri-
can Economic Review, Vol. 85, No. 5, pp. 1138-1151.

Reinhart, CM. and K.S. Rogoff. 2010. “Growth in a time of debt.” The American Economic
Review, Vol. 100, No. 2, pp. 573-578.

Reinhart, C.M., V.R. Reinhart and K.S. Rogoff. 2012. “Public debt overhangs: advanced-
economy episodes since 1800." Journal of Economic Perspectives, Vol. 26, No. 3, pp. 69-86.
Rodriguez, F. and D. Rodrik. 2001. “Trade policy and economic growth: a the skeptic's

guide to the cross—national evidence.” The University of Chicago Press.

Rodrik, D. 2008. “The real exchange rate and economic growth.” Brookings Papers on Eco-
nomic Activity. Brookings.

Rodrik, D., A. Subramanian and F. Trebbi. 2004. “Institutions rule: the primacy of institu-
tions over geography and integration in economic development.” Journal of Economic
Growth, Vol. 9, No. 2, pp. 131-165.

Rogoff, K.S., 2008. “Inflation is now the lesser evil” Project Syndicate, December. https://
www.project-syndicate.org/commentary/inflation-is—-now-the-lesser-evil-2008-12.
(2024 412 H 23 HT 7 £ R)

Romer, Paul M. 1986. “Increasing Returns and Long-Run Growth.” Journal of Political Econo-
my, Vol. 94, No. 5, pp. 1002-1037.

—— 1990. “Endogenous Technological Change.” Journal of Political Economy, Vol. 98, No. 5,

278


https://www.project-syndicate.org/commentary/inflation-is-now-the-lesser-evil-2008-12
https://www.project-syndicate.org/commentary/inflation-is-now-the-lesser-evil-2008-12

BT A R= 3y, REOERE L REORR

pp. S71-S102.

Romer, D. 1993. “Openness and inflation: theory and evidence.” The Quarterly Journal of Eco-
nomics, Vol. 108, Issue 4, pp. 869-903.

Rutherford, F. T. and D.G. Tarr. 2002. “Trade liberalization, product variety and growth in
a small open economy: a quantitative assessment.” Journal of International Economics, Vol.
56, Issue 2, pp. 247-272.

Sachs, J. D. 2003. “Institutions don't rule: direct effects of geography on per capita income.”
NBER Working Paper 9490. NBER.

Sachs, J.D. and A. Warner. 1995. “Economic reform and the process of global integration.”
Brookings Papers on Economic Activity. Feb. 1995. Brookings.

—— 1997. “Sources of slow growth in African economies.” Journal of African Economies, Vol.
6, No. 3, pp. 335-376.

Schumpeter, Joseph A. 1926. Theorie Der Wir Tschaftlichen Entwicklung. GHIFAHi—. Wil
FHIER, BOHIRS—R [REF RO AEEFE - B4 - B - FIFB X OREA O b
B A FTR) AR, 1977 A1)

Shambaugh, J.. R. Nunn, P. Liu and G. Nantz. 2017. “Thirteen facts about wage growth.”
The Hamilton Project. Brookings.

Smith, A. 1776 [1976]. An inquiry into the Nature and Causes of the Wealth of Nations (edited
by E. Canaan). The University of Chicago Press.

Sokoloff, K.L. and S.L. Engerman. 2000. “Institutions, factor endowments, and paths of de-
velopment in the new world.” Journal of Economic Perspectives, Vol. 14, No. 3, pp. 217-232.

Solow, Robert M. 1957. “Technical Change and the Aggregate Production Function.” The
Review of Economics and Statistics, Vol. 39, No. 3, pp. 312-320.

——. 2000. Growth Theory: An Exposition, Second Edition. Oxford University Press, Inc. (1
IR DRGSR %2 M) AEEIE, 2000 4)

Stiglitz, Joseph E. 1998. “The private uses of public interest: incentives and institutions.”
Journal of Economic Perspectives, Vol. 12, No. 2, pp. 3-22.

Stiglitz, Joseph E. and Greenwald, Bruce C. 2015. Creating A Learning Society. Columbia Uni-
versity Press. (Bt FHEFER. SR TR [(A74 7V v vDI5—=07 - I L1574
AR BA S E 2HR] BRI R, 2017 4F)

Summers, Lawrence H. 2016. “The Age of Secular Stagnation: What It Is and What to Do
About It.” Foreign Affairs, Vol. 95, No. 2, pp. 2-9.

Taylor, A.M. 1998. “On the costs of inward-looking development: price distortions, growth
and divergence in Latin America.” The Journal of Economic History, Vol. 58, No. 1, pp. 1-28.

Taylor, ].B. 1983. “Comments on Rules, discretion and reputation in a model of monetary
policy’ by Robert J. Barro and David B. Gordon.” Journal of Monetary Economics, Vol. 12,
Issue 1, pp. 123-125.

279



B2k i

Tsangarides, Charalambos G. 2012. “Crisis and recovery: Role of the exchange rate regime
in emerging market economies.” Journal of Macroeconomics, Vol. 34, Tssus 2, June 2012,
pp. 470-488.

Wacziarg, R. 2001. “Measuring the dynamic gains from trade.” The World Bank Economic
Review, Vol. 15, No. 3, pp. 393-429.

Wang, Z., S-J. Wei and A. Wong. 2010. “Does a leapfrogging growth strategy raise the
growth rate? Some international evidence.” ADB Working Paper Series on Regional Eco-
nomic Integration. ADB.

Wei, S-J. 2000. “Natural openness and good government.” NBER Working Paper 7765.
NBER.

Williamson, J. 2004. “The Washington consensus as policy prescription for development.”
Institute for International Economics mimeo.

Williamson, O.E. 1973. “Markets and hierarchies: some elementary considerations.” The
American Economic Review, Vol. 63, No. 2, pp. 316-325.

——. 2010. “Transaction cost economics: the natural progression.” The American Economic
Review, Vol. 100, No. 3, pp. 673-690.

Wolf, H. 1993. “Trade orientation: measurement and consequences.” Estudios de Economia,
Vol. 20, No. 3.

Woo, J. 2009. “Why do more polarized countries run more procyclical fiscal policy?” The Re-
view of Economics and Statistics, 91 (4), pp. 850-870.

World Bank. 1987. World Development Report 1987. Oxford University Press.

——. 1993. The East Asian Miracle: economic growth and public policy. Oxford University
Press. (FILSIEEREER, mSMET ) 25 &R SERENITE R [T 7 DA ] JOEREDE
Pk, 1994 47)

Yeager, Timothy J. 1999. Institutions, Transition Economies, and Economic Development.
Westview Press. (5 INEFR (Bl EEIRRE =AM HIEE - BATREDS - RBERFE] HEEk
Foprc, 2001 4F)

Young, A. 1991. “Learning by Doing and the Dynamic effects of international trade.” The
Quarterly Journal of Economics, Vol. 106, No. 2, pp. 369-405.

280



	第７章　イノベーション、経済の変容と成長の持続
	１．成長を分析する枠組み
	２．成長の理論と生産要素
	３．生産性、イノベーションと社会の変容
	４．持続的な成長におけるマクロ経済政策と貿易政策の役割
	５．制度と成長の持続性




